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97895418

FPREFERRED MORTGAGE Assocnwzs LTD, o
3140 'FINLEY ROAD~SUITE 404 "ol TN >
DORNERS GROVE, ILLINOIS 60515 ;l.sj }

RECDRD AND RE'I‘URN 'I'O.

. {Space Above This Line For Recording Dital

- MORTGAGE

THIS 'MORTGAGE ("Security ‘ustruumnt') is xwenon OCTOBER 25: 1993 . The morigagor is
LYNN M. LIBERA o emoner
AND HICHAEL J. HC G’:RRY, WIFE AND HUSBAND

DEPT-01 RECORDMNG #3150 B

¢ Borfomr“) 'mi. Security Instrument is given it/ THODLL:. TRAN 7957 :11/04/93 15104300

PREPERRED MORTGAGE ASSOCIn!‘n.», LTD. #1190 3. “""93-—3‘?54 18
COoK COUHTY RECORDER

which is organized and e:ushng under the laws of THE STATE OF ILLINQIS e, l'ndwhoae :
addreasis 3140 FINLEY ROAD-SUITE 404 ' _
DOWNERS GROVE, ILLIKOIS. 60515 : ,.mder ). Bomwerowulmdcrthepdmp.l mof :
‘ONE HUNDRED EIGHTY THREE THOUSAND SIX HUN;)T.PD
AND 00/100 Rollars (U.S. § 133 600.00 ).
Tlns debt is ovidenced by Borrower's nole dated the same date ss this lesurity Instrument ("Note"), which pmwdes fof
_____ Jpnymts with the full debt, if not paid earlier, due and paysble on NOVEMBER 1, 2008 .
This Security Instrument sccures lo Lender: (a) the repayment of the debt evidenced by thr, Note, with intercat, and all mwal
extensions and modifications of the Note; (b) the payment of all other sums, with intcrest; advancad under parsgraph 7 10
protnc! ﬂn security of this ‘Security Instroment; and {c) the pesformance of Borrower's ccv.mants and agreements under this
Secnmy Instmment and the Note. For this purpose, Borrower does hereby mortgsge, grant md (onvoy to Lender the following

described property located in- COOK ‘County, Minois:
TOT 5 IN BLOCK 8 IN WILLIAM H. BECKMAN’S SUBDIVISION OF TEZ WEST 1/2 OF

TRE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH,:
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN'IV :

ILLINOIS. |

1-5'-‘5i’-’-‘2ji‘,-;§'-017 | N | | j.‘ 4_\ PR

which hx}headdrmof 1330 JACKSON, RIVER FOREST
mmz. 60305 mm,: o ‘ ('Property Address™);
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payments may no longer bou N QEF rle. I A'lmem vain the amount and for the period

that Lender requires) provided by An insurer approvcd by Lender agiin becomen availuble and is uhuinod Borrower shall-pey
the premiums required to maintain mortgage insurance in offect, or (o provide a loss reserve, until thé requiirement for moriguge
insurance ends in accordince with any written sgreement between Borrower and Lender or applicable law,

3. Inspection. Leader or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. :

10. Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, sro hersby mgned and
shall be paid to Lender,

In the event of a total taking of the Property the proceeds shall be applied to the sums secured by this Secunty lnstmnmt

whiher or not then due, with any exocess paid to' Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately befose the taking, unless Borrower and Lendor otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (n) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.‘Any balance shall be paid to Borrower. In the ovent of n partial taking of the Property in which the fair
market value of the ¥roperty immediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borrowric and Lender otherwise agreo in writing or unless applicable law otherwise provides, the pmueds shall
be applied to the sums sorasnd by this Security Instrument whether or not the sums ire then due.

If the Propesty is abavaoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mﬂm &
award or settle a claim for aszans;s, Borrower fails to respond to Lender within wmysmummmmm is givom,
Lender is mithorized to coltect sd upsly the proceeds, at its option, ejther to restoration or repair of the Property or to lhnmg'; 4
securedbythuSecumylnstmment.wb'Ahero:nonhendm o

Unlesa Lender aad Borrower otizivide agres in wriling, any spplication of proceeds to principal shall not extead orld -
postpone the dus date of the monthly paymen’s rferred (o in parsgraphs 1 and 2 or change :beammtofsuchpaymts W

11, Borrower Not Released; Forbearnce Ry Lender Not 8 Waiver. Extennion of the tims for paymeat or modification i
of amortization of the sums secured by this Secusity Jastrument granted by Lender (0 any successor in intevest of Borrower shall &
1ot operate to release the lability of the original Bormuver or Borrower's sticcessors in intereat. Lender shall not be required
commence proceedings against any micoessor in interest or refuse to extend time for payment os otherwiss modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origine! Borrower or Borrowes's
successors in inlevest, Any forbearance by Lender in exercisirg yny right or remoedy shall not be & waiver of or pmcludo the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liatali'y: Co-signers. The covensnts and agmmu of lhn
Socurity Instroment shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint aiu seves!, Aay Borrower who co-signs this- Security
Instrument but does not execute the Note: (s) is co-signing this Security Ins'rumert only to mortgage, grant and convey that
Borrower’s inlerest in the Property under the terms of this Security Insirument; £z not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nous without that Borrower’s consent, -

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lavs \vaich sets maximum loan charges,
a4 that law is finally interpreted 2 that the interest or other loan charges collected or to be catiested in connection with the
Joan exceed the permitied limits, thea: (2) any such loan charge shall be reduced by the amount ne.eraary 10 reduce the charge
to the permitted limit; and (b) any sums siresdy collected from Borrower which exceoded permitted luvits will be:refunded to
Borrower. Lender may choosa 1o make this refund by reducing the principal owed under the Note or by meking a direct
payment to Borrower, If a refund reduces principal, the reduction will bo treated aa a partisl pmpa)'mt without any
prepayment charge under the Note,

14, Notices, Any notics to Borrower pro'nded for in this Security Instrument shall be given by delivering it-or by mailing
it by first class mail unless applicable law requires use of anotber method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall bo given by first class mail to
Leader's address siated berein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Gmu'ning Law; Severability, This Security Instrument shall be governed by federal law and: the law of the
jurisdiction in which the Property is located, In the event that any prowsmn or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not.affect other provisions of this Security. Iustrument or the Note which can be
given effeclwﬂhwt the couﬂlctmzpmmon ‘To this udlhepmvmons of this Secunty Instrument and the: Natnaredechred
to be severable.

16 llntmwu-'l Copy. Bo:mwshall bengm nnenmfonmd copy of the Nolemdoftlns Secunty lnsuument. ——

' qu 3014
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17, Transfer of the Prlgl @Fﬁ*ﬂ@t{% l@@ }g{h Property or any inlerest in il
interest in fornud OITOW

is sald or trapsfecsed (or if a beneficia rrowor 18 80ld or trany ' is npt & putural person) without
Lender's prior written consent, Lendor may, at its oplion, reuise immodiets puymont fn full of all sums secured: by: this
Security Instrument. However, this option shall not be excrcised by Lender if exerciso is prohibited by federal lsw as of the date
of this Security Instrumeat. . _

. 1f Lender exercises this option, Lender shall give Borrower notico of acceleration. The notice shall provide a period of not
loss than 30 days from the date the notice is delivered or muiled within which Borrowor must pay sll sumw secured by thin
Security instrument. If Borrower fastto pay thoso mums prior 10 tho oxplration of thin period, Londor may invoke any remedlios
permitted by this Security Instrument without further nolice or domand on Borrower, :

18. Barrower's Right to Reinstate. If Borrower mocts corigin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (s) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security lostrument. Those conditions. are that Borrower:. (w). pys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred; (b)
cures any default of any other covenants or agrecinents; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Bimited o, reasonsble attomeys’ fecs; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this S urity Instrument, Leoder's rights in the Property and Borrower's obligation to pay the sums secursd by
this Security Instrursert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herch; <hall remain fully effective as if no acceleration had occursed. However, this right to reinstate shall
not apply in the case of ricsleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sule may result in a change in the entity (known
as the "Loan Servicer") that collects monihly payments due under the Note and this Security Instrumeat. There also msy be one
or mare changes of the Loan Servicer uire'at< to a sals of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given wriltea notice of the change in accordancs <ith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adtress to which paymente should be made. The notice will also contain any other
information required by applicable taw. _ o

20. Hazardous Substances, Borrower shall n't ~9use or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyono elsé to do, anything affecting the
Property that is in violation of any Enviroamental Law. The priceding two sentences shall not apply to the presence, use, or
storsge on the Property of small quantities of Hazardous Subsizices that are gencrally recognized to be appropriate to
residentisl uses and to maintenance of the Property. I

. Bogrower shall promptly give Lender wriltea notice of any invetjstion, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency or private party involving the Propert; #ad any Hazardous Substance cr Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is noiified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substunce affecting the Prepert) is necessary, Borrower shall prompily take
sl necessary remedial actions in accordance with Eavironmeatal Law.

As used in this parsgraph 20, *Hazardous Substances® are those substances Ceiip=1 a8 toxic or hazardous substances by
Environmeatal Law and the following substances: - gasoline, kerosene, other flammabi=-or toxic petroleum products, toxic
pesticidas and herbicides, volatile solveats, materials containing asbestos or formaldehyde, ani radioactive materials. As used in
this paragraph 20, "Eavironmental Law" means federal laws and laws of the jurisdiction whers-the Propesty is located that
relato to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follovirg Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to. acceleration under peiaraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required ts cure the default;
(©) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

13. Walver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 3014 Ao
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