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MORTGAGE

Cutald

THIS MORTGAGE {"Security Instrumuan®™) |s given on October 26, 1993. The morigagor Is JAMES C. LOUGHLIN and DOROTHY M,
LOUGHLIN, HUSBAND AND WIFE ("Borrower”), - This Security Instrument is glven te FIRST EAGLE NATIONAL BAKK, which is organized and
" axlsting under the lawa of tha United States of A-iarlca and whose addreas Is 1350 W, LAXE STREET, ROSELLE, IL 60172 ("Lender”),
Borrower owes Lender the princlpal sum of Two 'dundzad Thirty Six Thousand & 00/100 Dollars (U.S. $236,000.00). This debt i avidenced by
Borower's note dated the same date as this Socurity Irstrumont {"Nole"}, which provides for monthly payments, with the full dabn, if not pald earior,
dub and payabla on November 1, 2003, This Security st unent securss to Lender: (a) the repayment of the debl ovidanced by the Note, with
fntarest, and all renewals, extensions and maditications of thu Wik {b) tha paymant of all other sums, with inlerest, advancad under paragreph 7 1o
protect the securlty of this Security Instrument; and (¢} tho periuip.nee of Borrewor's cavanants and agreamanis under this Securly Inatrument and i
the Note. Far this purposa, Borrower doas heroby marigage, grant and eonvay o Lender tho lokowing doociibod proparty iocn}od n COOK County,

e

FIRST AMERICAN TTTLE INSURANCE #

v inois:

3 "
ﬁ LOT § IN ROLLING KNOLLS ESTATES, UNIT #1, BEING A SUBDIVISION-i# SECTION 18 AND 17, ALL IN TOWNSHIP 41 NORTH, RANGE S,
’ EAST OF THE THIRD PRINCIPAL MERIDIAN, tN COOK COUNTY, ILLINO(S. rr';
: 'm
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338

which has the address of 95 FOREST VIEW DR., ELGIN, lllinols 60120 ("Property Address™); p I.N. 06-172403-009

TOGETHER WITH alt the improvemenis now or herealter eracled on the property, and & eassments, appurtenanc., and fixures now of
herpatier a pan of the property, All replacaments end addilipns shall aiso be covered by this Security Instrument. Al of the foregoing Is relerrad to in
this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby canveyed and has 1he right to monigage, grant and convey the
Property and thai the Proparty Is unencumbered, axcept for encumbrances of tecord. Borower warrants and will defend generally the tite 1o the
Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non~uniform covenants with Imited variations by jurlsdiction 1o
constitute a uniform security Insrumant covering real property,

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:
1. Payment of Principal and Interast; Prepayment and Late Charges, Borower shall promptiy pay when due the principal of and inlerest on

ILLINOIS-Single Family~Fannis Maa/Frackile Mec UNIFORM INSTRUMENT Form 3014 W90  ({pago 1 of 5 pages)
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tho dobt ovidanced by the Nolo and any propaymont and lale charges cun under the Noto.

2. Funds for Taxes and Insurance. Subjoct 1o applicabia taw or fo & wiltlon walvar by Londer, Bartowor shall pay o Londor on the day moninly
paymonts are duo under the Note, unth the Note i pald In full, » sum ("Funds”) for: {s) yoarly taxes and assossmonts which may allain protity over this
Securily instrumant as a fien on the Property; (b) yearly tuaseheld payments or giound rents on the Property, it any; (c) yoary hazard or propary
insurance premiums; {d) yeasly flood insurance premiums, if any; (a) yearly morigage insurance pramiums, it any; and (f) any sums payable by
Botrower 1o Londor, in accordance whh 1he provisions of paragreph 6, in liow of tho paymont of mostgago insurance profmiuma, Those loms ma caliod
"Egcrow ltloms.” Londer may, al any limo, collect and hold Funda In an amount not io axcoud the maxkmum amaurd & kndor for & foderolly rolwied
morigago loan moy roqulre for Borrowt’s eacrow sccount under the fodoral Real Estala Senfomant Procedures Act ol 1974 as amandad from lime to
time, 12 U.S.C. Section 2801 at s0q. ("RESPA"), uniess anclhar law that applies ‘o tho Funds sets o lessor amount. il 8o, Lendor may, at any Ume,
colloct and hold Funds in an amount nel to axcood the Jeasor amount. Londer may estimate the amount of Funds due on the basis of current data and
roasonable estmales of axpanditutes of luture Eacrow Hems of otharwisa in accordance with applicable law.

Tha Funcs shall be held In an Institution whose depealls are insured by e federaf agency, instrumentality, or entity {including Lender, if Lender is
such an instiution) os In any Federal Home Loen Bank. Lender shall apply the Funds 1o pay the Escrow ltems. Lender may not charge Bosmowes for
holding and applying the Funds, annually analyzing the escrow account, or verllying the Escrow Jtams, unless Lendor pays Bomower intarest on tha
Funds and applicabie «ow pormits Lendor 1o moke such a charge. Howovor, Lender moy requiro Borrower lo pay a one-ima cherge for an
indepondonl roal esiate-lax reporting servico usad by Lendor in connaction with this loan, unloss sppiicable law provides otherwise, Uniess an
agreement ks mada or arplicable law roquires Interest to bo pald, Lender shall not be required to pay Borrowar any intarest or earnings on tho Funds.
Borrower and Lendur may arze.in writing, howover, that interast shalt be paid on tho Funds, Lendor shell give 1o Borrower, without charga, an annual
accounting of the Funds, shvwipy tredits and debits Io the Funds and the purposa for which each debit 1o the Funds was made. The Funds aio
pledgod as sdditional securhy for (i cama secured by this Socurily Ingtrument.

i the Funds hold by Lender excuad ‘g amounla permitted 1o ba hald by applicable law, Londer shall account 10 Bortowar lor the axcoss Funds in
accordance with the roquiraments of applestlo law. 1 tho amount of tha Funds hald by Lendor at any tmao i nol sutiiclont 1o pay Ihe Escrow oma
whoe due, Lender may oo notlly Porrower In weting, and, (n auch case Bonowor shall pay to Lender tho amount nucensary 1o make up tha dalicionay,
Borowor shall moke up the daficloncy In no mars han twaive manthly paymants, al Lendai's solo dincrotion,

Upon payment in fult of el sums socured by thie-Cacurlty Instrumant, Landar shali promptly relund o Borrower any Funds heid by Lendev. 1,
under paragraph 24, Lender shall acquire or sell the Property, Lender, prlat lo the acquisition or sale of the Property, shall apply any Filnds held by
Lender at tha time ¢! acquisiion or sals as a credit agalng’ the, sums secured by this Securiy Instrument,

3. Applicatlon of Payments. Uniess applicable law [.ov'des otherwise, al! paymants recelved by Lender under paragraphs 1 end 2 shall ba
appliad: first, to any prepayment chargos dua under the Note, caraind, to amounis payablo under paragraph 2; third, lo inforest due; fourth, 1o principal
due; and ast, 1o any Jate chargaes due under tha Nate.

4. Charges; Llens. Borrower shall pay alf laxes, essessments, <hargws, fines and imposiiions aftributzble to the Property which may attaln priorhty
over thiz Securty Instument, and leesehold paymonts or ground reras; n)any. Borrower shall pay these obligations in the manner provided n
paragraph 2, or if nat paid in thal manner, Borrower shell pay them on tinw Zrectly to the person owed paymant, Borrowsr shall promptly futnigh ta
Lender al) notices of amounts 1o be paid under this paragraph. 1t Borrower hikes these payments directly, Borrower shall promptly furnish to Lander
receipts evidencing the paymenis,

Borrower shall promptly discharge any fien which has priority over this Securlty I sument unless Borfower: (a) agrees In writing 1o the payment
ol the abligation secured by the lien In a manner acceptabla lo Lender; (b} contests in good {aih the lien by, or dofends against enforcement o) tha llen
In, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the dem; or (c} securea from the holder of the lien an
agreemant sasistactory 1o Lender subordinating the llon to this Security Instruman. 1i Lender deie”rines thal any pant ol tha Property Is subject lo a lien
which may analn priority over this Security Instrument, Lender may give Borrower a notica idantifying 172 ¥an. Borrower shall satisfy the lian or {ake ona
or more of the actions set forth abova within 10 days of the giving of notica,

5. Hazard or Property Insurance, Borower shall keep the improvements now exlsling ar hereatier @'<sted an the Property insured against loss
by lire, hazards inckided within the term "extended coverage™ and any other hazards, including floods or tioo ding, for which Lendar requires insurance.
This insurance shall be maintained (n the amounia and for the perlods that Lender requlres. The insurance ranle providing the insurance shell be
chosan by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails tu-maliain coverage described above,
Lander may, at Lender's option, obiain coverage 10 protect Lender's rights In the Property in accordance with paragrap’, 7

All Insurance policies and renawals shall b acceplable to Lender and shalt include a standard mortgaga clause: en dor shall have the right to
hotd the policies and renawala. it Lender requites, Borrower shail promptly give 10 Lander all receipls of paid premiuma ara! t3anewal notices, In the
avent of loss, Borrower shall glva prompt notice to the insurance camer and Lender, Lender may maka praof of loss |f not made promptly by Borrower.

Unless Lender and Borrower ofherwise agree In writing, Insurance proceeds shall be applied to restoration or repair of the Property damaged, i
the restoration or repalr is economically foasible and Lendar's security is not lessoned. | the restoration or Japalr is not oconomically ieasible or
Lender's securlty would be fessened, the insurance proceads shall ba applied to the sums secured by this Securlty Instrumant, whether or nct then
due, with any excess paid ta Borrawer. i Borrowes abandons the Property, or does nol answer wilthin 30 days & notice from Lendar 1hat the insurance
carrier has offered to settie a clalm, then Lender may coliect the Insurance proceeds. Lender may use the proceeds to repair or restore the Properly or
1o pay sums secured by this Security Insirument, whether or not then due, The 3C-day pariod will begin when the notice ia glven.

Unloss Lander and Borrower otherwise agree in writing, any application of proceeds io principal shall not extend or postpons the due data of the
monihiy payments referrad to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph 21 the Property is acquired by Lender,
Borrower's righl to any Insurance policias and proceeds resuttng fram damaga o the Proparty priof 1o the acquisitfon shall pass to Lender 10 the exient
of the sums securad by this Security Instrumenl immediately prior 1o the acquisition,

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leassholds, Borower shall
occupy, establish, and use tha Properly as Borrower's principal residence within sixty days alter the execution of this Security Instrument and shall
continue o occupy the Property as Borrower's principal residence for al least one year after the dale of occupency, uniess Lender otherwise agrees in
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wriling, which consonl shait not bo unronsonably withhold, or unlags axtonuating crcumstancas owist whizh are beyond Bormowor'a cantiel, Borown
ahakk not dostray, damage of impalr tho Proporty, allow the Proparty lo dotorlos nto, o7 commit waste on the Proparty, Borowaor shall bo in dofaull it any
lorfeiture action or procesding, whethor civll or criminal, is begun that in Londor's good faith judgmant could roauli in fortetiure of the Property or
ctherwiso materially Impair the ten croalod by this Sectilty Instrument or Londer's socurlty Inforast. Borrower may cure such & dofault and rainstate, ss
providad in paragraph 18, by causing the atlion or procooding 1o be dismissod with a ruling that, in Lender's good faith detstmination, prechides
forfeitura of the Burtower's Intorest In the Property or other malerlal impainmant of the Tien created by this Security Instrument or Lender's security
Intorost, Borrower nhalt also be in defeult If Borrowar, during the loan appilcation process, gave maferatly false or Inncturate information or siatemenis
1o Lendar (or falled lo provide Lender with any matesial information) In connaction with tha loan eviderced by the Nole, Including, but not imitad to,
representations concerning Borrowes’s cccupancy of the Property as & principal rasidence, if this Securlty Insirumant is on & leasahold, Borrower shalt
comply with ell the provisions of the luase, I Borower acqulres fea tith ta the Property, 1 loasohold and the fea it ahall not merme unints Londer
agroas 1o the merger in writing,

7. Proteciion of Lender's Rights In the Property, | Darrowor falfa lo porform the covenants ond agroomonts contalned In this Sectity
Inslrumont, or thero Je a logal proconding that may signilicantly alfoct Londar's rights in the Proparty {such as a proceeding in bankruptey, probate, for
condomnation ot forlolture of to enforce laws or regulations), then Lender may do and pay for whatever is necossary to protect the vakie of the
Property and Lender's r'givs In the Property. Lander's actions may include paylng any suma secured by & lien which has priority over thiz Securty
Instrument, appaaring In-<onrt, paying reasonebls atlorneys’ Ieas and entaring on the Prapoity 1o meke ropairs.  Although Landor may laka action
under this paragraph 7, Leader does nol have 1o do 8o,

Any amcunts disbursat. by, bandor undor this paragraph 7 ohall bocomw additional debl o Borrower securad by this Socurily Inssiument, Unless
Borrower and Lender agroo te/cthus termy of payment, these amounls shall beer inlorest from the data of disbursersent at the Noe ralo and shall be
payable, with Interest, upon notica (roi, Lander to Borrower roquesting payment,

8. Mortgage (nsurance, !f Lence: revuirad morigage insurance as a condilion of making the loan secured by this Security instrument, Borrowar
shall pay the premiums required 10 maimair 2 mortgage insurance in effect. 1, for any reason, the mortgage Insurance coverags requirad by Lender
lapses or cerses 10 be in effect, Bomower she pay the premiums required lo obtain coverage substantially equivalnt 10 the morigage insurance
previously In effect, al a cost substantially aquivaledt (o the cost fo Borrowor of the morigage Insurance previcusly In affec, from an allernate mortgega
Insurer approved by Lender, If substaniially equivatent »<rtgege Insurance cavarage Is not aveliable, Borrower shall pay to Lender each month a sum
equal o ona-tweilth of the yearly mongage Insurance remkim being paid by Borrowar whon the Insurance covorago tapsed of caasad 1o bo in eltect,
Lender will accept, uso and rolaln theso payrments as & logs taarvo In liou of morigage Insurance. Loas reserve payments may no longer be raquired,
ul the optton ol Lender, il mongage Insuranco coverage {in s mnount and for tho period that Lender requires) provided by an insurer approved by
Lender agaln becombs avaltable and Is obtained, Bormower shau 7 #v.the premiums required 1 maintain morigage insuranca in efect, or 10 provide a
loss raserva, untit the requirernent for morigage insurance ends in eccordance with any writtan agreement botween Borrower and Lander or applicable
law,

9. Inspectlon. Lender or iis agant may make reasonabie entries upc’ and Inspoclions of the Property. Londor shall give Botrower notice sl tha
tima of or prior 1o an inapection spocifving 1easonable cause lor the inspection.

10. Condemnation, Tho proceeds of any award or clalm for damages, cirrcr or consoguential in connection with any condemnelion o other
taking of any part of the Propeity, or for convayanca in liet of condemnation, are hetaby vssigned and shalt be pald to Lender,

In the event of a total teking of tha Property, tho proceads shall be appiied o tha svnig secured by this Security Instrumen!, whether or not then
due, with any excess pald to Borrowsr. In the event of a pariial taking of the Froperty In whic!s ind fair market value of the Property immediately before
the taking Is equa! to or greater than the amount of the sums securad by this Secuiity Instrument Famediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduces Ly the amount of the procesds multiplied by tha
{ollowing traction; (a) the tolal amount of the sums secured immediately balcra the laking, divider "y, (b) the {air market valus of the Property o
immediately before the taking. Any halance shall be paid 1o Borrower. In tha aveni ol & partial taking £ *w2 Fropeny in which the falr market value of fa?
ths Property Immediately before the taking I3 less than the amount of tha suma secured imrmadiately belore ihe laking, unless Borrower and Lender C
otharwise agres in wriling or unless applicable law otherwise provides, the procesds shall be applied 1o the sums sacured by this Securily instrument 3
whether or net the sums are then dua. .

It the Property is abandoned by Borrower, or if, afler notice by Lender to Bormower that the condemnor offers4u piaka an award of seftfe a claim  *3
{or damages, Borrower falls to respond 1o Lender within 30 days atfter the date the notice is given, Lender Is auine/zed 10 colact and epply the o
proceqds, at its option, oither 1o regioration or repair of the Property or to the sums socured by this Security Instrument, wie.na: or not then dus.

Unless Lender and Berrower otherwise agree in writing, any application of procoeeds lo principal shall not extand or postuona the due dale of the
monthly paymeants referrad ie Ih paragraphs 1 and 2 or change the amoun! ¢f such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extanslon of the time Jor payment or medification of amortization of the
sums securad by this Secuiity Instrument granted by Lender 10 any successor in Interest of Borower shall not operale to release the Sabllity of the
ariginal Borrowier or Borrowar's successers in intetest,  Lander shall not be required 10 commenca proceedings against any successor in interest or
refuse to extand time for payment or otharwise maodify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any rigmt or ramedy shall not be a walver of or
prechude the exercise of any right or remady.

12, Successors and Assigns Bound; Joint and Saveral Llability; Co-signers, The covenants and agrearsants of this Securly instrument shall
bind and benofit the successors and assigns of Lender and Bomower, subject to the provisions ol paragraph 47. Bomowsr's covenants and
agreements shall be joint and savaral. Any Borrower who co-gighs this Security Instrument but does not execuie the Note: (a) s co-signing this
Security Instrument anly to morgage, grant and convey that Borrower's intarest in tha Property under the terms of this Security Instrumaent; (b} is not
persanally abligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Barrower may agree 1o extend,
modity, lorbear or maks any accommodations with regard to the terms of this Securlty Insirument or tha Note without that Borrower's consent,

13. Loan Charges. | the ioan secured by this Security Instrument la subject lo a law which sats maxinwum loan charges, and that law is finally
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Inlorproted sa that the Inloront or olher loan charges colioctod or to bo collected ih connection with the loan oxcead tho porrnitted limils, then: (a) any
such loan charge shelt bo reduced by the amount naceasery to roduce the charge o the permittad fimil; and (b} any suma already coleciad from
Barrowor which exceadsd pormitted lirmita will ba ratunded to Borrowor, Londer mny chooba to make thia ralund by reducing tha pncipal owed under
the Nole or by making a diract paymarnt to Bormowor, 1 a refund reduces principal, tha reduction will by rosod as & prrtiol propayment without sny
propayimont chaige under tha Nele,

14. Notlces. Any notice to Borrowor provided lar In this Securlty inatrumant shall be glvon by dolivering it or by maliing It by firsl clase rmall uson
applicable low roquires usa of anothor method, Tho nollce shall be diroctod to the Property Addrass or any othor addross Barrower dasignales by
nalico to Landar. Any notico to Lender ahall bo glvan by lirst cless mail 1o Lander's addrogs staled hereln or any other addrass Lender dasignales by
notice 1o Borrowor, Any notice provided for in this Securlty instrumant shall be deomed to have boon given 1o Borrower r Londor whon givan as
providad in thig paragraph.

15, Governing Law; Severablity. Thiz Socurity Instrumont shall be govarned by lodoral law and the law of tho jurleciclion In which ihe Property
In locatod, In the evant that any provision or clause of this Security inatrumont or tho Nole conflicts with applicable law, such confikct shall nol afiect
cther provisions of this Sacurity Instrument or the Note which can be given offect without the conliicting provision, To this end the provisions of this
Sacurity Instrument and the Nole are declared to be severable.

18, Borrewer's Cioy. Bomower shall be givan one conformed copy of the Note and of this Securtly instrumaent,

17. Transfer of the Pronerly or a Beneficlal Interest In Borrower. I all or any part of the Property or any interest in it is sold or tensfetiod (of i
& baneficial inlorest in Boirovien s sald or translerred and Bosrower is not a natural persen) without Londer's prior wrltten consenl, Lender may, s ita
option, require iImmadiete payioi In full of 8 sums secured by this Socurity Ingtrumant.  However, thia option ahall not be overcised by Lender if
axorcise is prehibited by foderdl iz % of the date of this Socurity Insirumeont,

It Londor oxercisos this option, Lun<ar shall give Borrowor notica of accaleration. The natice shalt provido & paricy of not losa thak 30 days hom
the data the nolice lo dolivorod or mallogt wiihin which Borrawor muet pay ol auma securod by this Socurity Instrument. i Borrowor fally 1o pay thase
sums priar to the oxplralion o this porlod. _andar may invoke any remodios poimiited by this Securly Inatrument without further notica or defmand on
Borrower.

18. Borrower's Right to Relnstate. If Burmwer meets cerialn conditions, Borrower sholl have the right to have entorcemant of this Security
Instrurent discontinued at any time pricr to the earlier 4t (%) 6 days (or such other poriod 8 applicable law may specify for reinstatement) belore sale
ol the Property pursuant 1o any power of sale contaivad In this Security Instrument; or {b) eniry of a judgment enlorcing this Securlty instrument.
These conditions ara that Borrower: {a) pays Lander & sums which then would ba due under this Securlty Insirument and tho Note as if ne
accolotation had occumed; {b) curos any dolault of any other Lovenanis or agreamants; (c) pays all expenses incurrod In onforcing this Securfty
Instrumant, including, but not limited to, reasonuble atioreys’ feed, and (d) lakes such actian as Lender may rensonably require 1o asaure that the fen
of this Sacusity Instrument, Lender's rights in the. Property and Bonowe”s cbiigetion 1o pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instruraent and the obligations secured hereby shall remain fully effective as i no
acceleration had occurrad, Howaver, this right 1o reinstaie shall not apply | th) case ol accelerallon under paragraph 47,

19. Sale of Note; Change of Loan Servicer. The Nota of a partial interrat ir: the Note (together with this Security Instrumant) may be sold ona or
more fimes without prior notice 1o Borrower. A sale may result in a change in tie-enfty {(known as the "Loan Servicer”) that collects monthly payments
due under the Nole and this Security Instrumant. Thera alsc may ba ane or more ciip:igns of the Loan Servicer unrelated to a sale of the Nole, i thare
1% a change of the Loan Servicer, Borrower will be given wiitten notice of the change ir nccordance with paragraph 14 above and applicable law. The
notice will state the name and address of the new Loan Servicer and the addrass 1o which paymants should be made. The notice will also contain any
other information required by applicable iaw,

20. Hazardous Substances, Bomrower shall not causs or permil the presence, use, dispord, siorage, of release of any Hazardous Substances
on or in the Property, Borrower shall not do, nor aliow anyone eise to do, anything affecting the Frozerdy that is in violation of any Environmental Law,

The preceding two sentences shall not apply to the presence, Use, of slorage on the Property of sl quanlities of Hazardous Substances that are t%

generally recognized 1o be appropriate to normel residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender writian notice of any investigation, clalm, demand, lawsult ot othe acti=».by eny governmental or regulmiory
agency or private party Involving the Property and any Hazardous Substance or Environmental Law of which Berower has actual knowiedge. I
Borrower learns, o Is nolified by any governmental or requlatory authority, thal any ramaval of cther remediation o1 any “azardous Substance afteciing
the Property is nocessary, Borrower shall promplly |zke all necessary remedlal actions In accordance wiih Environmental Law.

As usad In this paragraph 20, "Hazardous Substances” are those substances dafined as toxic or hazardous subsiank es by Environmental Lew and
the following substances: gasoling, kerosene, othar flammable or toxic petroleum products, toxlc pesticides and herblcidas, valatlle solvents, materials
contalning asbeslos ot formaidehyds, and radicactive materlals. As used in this paragraph 20, "Environmental Law” masons foderal laws and laws of
the jurisdiction where the Proparty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as lollows:

21. Acceleration; Remedles. Lender shall give notlce ta Bortower prior tc accaleration following Borrower’s breach of any covenant of
agreament In this Security Instrument (but not priot 1o acceleratlon under paragraph 17 unless applicable law provides otherwlse). The notice
shall specify: (a} the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice la glven 1o
Borrower, by which tha default must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result
In acceleration of the sums secured by thls Security Instrument, foraciosure by judiclat proceeding and sale of the Property, The notlce shall
turther Inform Borrower of the right to relnstate after acceleration and the right to assert In the foreclosure proceeding the non-existance of a
default or any other defense of Borrower fo acceferation and foreclosure, |f the default Is not cured on or before the date spacified In the
notlce, Lender at its option may require Immediate payment In full of all sums secured by thls Security Instrument without further demand and
may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to colfect all expsnses Incurred In pursuing the
remedies provided In this paragraph 21, Including, but not limited to, reasonable attomeys’ fees and costs of titte evidence.

23, Release. Upon payment of ail sums secured by this Securtly Instrurent, Lender shall release this Security Instrument without chaige 1o

o
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Borrowor, Borrowor shall pay any recordailon conls,
23, Walver of Homeatead. Borrower walves all right of homestoad exemption in tha Froperty.
24, Riders to this Security Instrument. If ona or more riders are executsd by Borrower and recorded together with this Secutlly Instument, the
covenants ang agreements of sach such rider shall be Incorporaled into and shall amend and supplement the covenanty and agreements of this
Sacurity Instrument as If the rider(s) were a part of this Sacurity Instrument, [Check applicabla box(es)]

B Adjustabia Rate Rider [] condominium Rider {77 1-4 Farily Rider

[] Graduated Paymant Rider {) Prannod tinit Dovelopmont Ridor [ eiwoakty Payment Rider
[ Baioon Rider [ Aate improvement Ridor [ secand Home Rider

(] Other(s) (epactty)

BY SIGNING BELOW, Bortower occenla and sgroos to (ha torma and covananta containad in this Socurlty Instrumant and in any ridor{s) execuled by
Borrower and rocordod ‘i #.

- ﬂ_ﬁ’\ﬂu‘a CO %"QM (Sen).

& JAMES C. LOUGHLIN-Borower

/( ' vw%‘/ 771 Mw' (Sea))

DORPTHY M. LOUGHLIN-Bomower

This Mortgage prepared by: DAVID RCTOLO / FIRST EAGLE NATIONAL @24r
1350 W, LAKE ST,
ROSELLE, IL 60172

NI e e, Y e

B At

INDIVIDUAL ACKNOWLEDGMENT

|9+

STATEOF  TulL i 1018 ) ';é
} 88 w

COUNTY OF (os ) v
<

On this day belore me, the undearsignad Notary Public, personally appearad JAMES C. LOUGHLIN and DOROTHY 4, L.OUGHLIN, 16 me knbwn 10 be
the individuals described In and whe executod the Morigage, and acknowledged that they signed the Morigage as 1*¢' 5:00 and volunlary act ond
deed, for the uses and purpeses thereln mentioned,

N “
Given under my hand and officlal seal this Ak’ day of OLTCORER 19 78
+
By ~7_  Residing at
Motary Public inandTorthe Statsof T L L injO i § My commission explres

v idm !
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nQFFICIAL SEAL®
BRIDGET G. CIECHANOWSKI

} potsry Public, State of lifinols
My Commission Explres 3/17/96
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(t Year Tranaury Index-Rate Capl'] ‘

THIS ADJUSTABLE RATE RIDER la made this 20th day of Oclober, 1683, and W Incorporalad into and ahsi ba desmed o smend and
puppiomont tho Mortgage, Dond of Trust or Socurlty Dood (the *Socurlly inalrumant”) of the oo dale glvan by the undatsighed (ihe *Borowst’) 10
socure Borrowor's Adjustable Rata Note (the *Noto”) to FIRST EAGLE NATIONAL BANK (tho "Londor") of tho saima date and covering the propery
describad in this Securlty Instrurnant and jocaled at:

$5 FOREST VIEW DR., ELGIN, |llinols 80120
|Prapsrty Addruss)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
SAY.

ADDITIONAL COVENANYS. In edcition ‘o the covenants and agreoments made in the Securlty instrumant, Borrower and Lender frther
covenant erd agree as [ollows:

A, INTEREST RATE AND MONTIL\ PAYMENT CHANGES
Tha Note provides for an Initial interas? rate of 6.000%. The Nole provides for changes in the interest rate and the monihly payments, as foliows:

4, INTEREST RATE AND MONTHLY PAYMEMT CHANGES

{A) Change Dates
The Intorest rate | will pay may change on tha firf dau of November, 1094, and on thal day evary twelve (12) monih(s) theraatter, Each date on
which my Interest rate could change Is calied a "Changy Dpt.”

{B) The Index
Beglnning with the firsl Change Date, my Interest rate ‘«it by based on an index. The "ndex" is the weekly average yisld on United States

Treasury sacurites adjustad to a constan! maturity of 1 year(s), 23 made avallable by the Federal Reserva Board. The most recent Index figure
avaliabla as of tha date 45 days before each Change Date is called the"Curent Index,”

It the Index ks no longer aveilable, the Note Holder will choose a new Index which Is based upon comparable Information, The Note Holder wil
give me notice of this cholce.

(C) Cakeulation of Changes ’
Bafore sach Change Date, the Note Holder will calcufate my new inlerest ra’s b, 3dding 2.750 percentage points 1o tha Currert index. Thu Nole

Holder will then round the result of this calculalion 1o the nearest one-gighth of one er_entage point (0.125%). Subject 1o the limits statad in Section
4{D) balow, this rounded amount will ba my new interest rate untl the nexi Change Ost..,

The Nota Holder will then determine the gmount of the monfhly payment that would be sulfilent to repay the unpald principal that | am expectad
lo owe at the Change Date in full on the maturity date nl my new Interast rete in subsiantially <34l naymenta, The resul of this calcutation wil bo tho

rew amount of my monthly payment.

{D) Limits on Interest Rata Changes
The inlerest rate | am required 1o pay at the first Change Date will nat be greater than 8.000% of ks than 4.000%. Thereafler, my inleres! ralng

never be Increasad or decreased on any aingle Change Data by more than two percentage polms (2.000%; fisin the rate of Interest | have been pajl

for tha praceding twakve (12) month(s). My interest rate will never be greater than 12.000%. o
(E) Effective Date of Changes o
My new interest rate will become effective on each Change Date. | will pay the amount of my now monthly paymant ‘=ginning on the fiest mon{hly
payment date atter the Change Date until the amount of my monthly payment changes again. figh
(F) Notice of Changes Low]

The Nota Holder will delivar or mall to me a nolice of any changes in ray interast rate and the amount of my monthiy paymiunt before the effective
date of any change. The notice wilk Include Information required by (aw to be glven me and also the Uile and telaphons number of a person who will

answer any question | may have regarding the notica,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unllorm Cavenant 17 of the Security Instrument Is amended to read as loliows:

Transfer of the Property or a Beneficlal Intarest In Borrower. |l all or any part of thi Property or any Interest in it is sofd or franstared {or if &
banelicial knerest in Borrower is sold or transfarred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediata payment in full of all sums securad by thia Securlty Instrument. However, this option shall not be exercised by Lender if
exorcise is prohibited by lederal law &s of the date of this Security Instrument. Lender also shall not gxercise this option [; (&) Bomower causes o be
submitiad to Lender information required by Lender to evaluate the Intended translerea as If a new loan were being made to the transteres; and {b)
Lender reasonably determines that Lender's securty will not be impaired by the loan assumption and that the risk of a breach of any covenant or

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Famlly-Farinte Maea/Freddle Mac Unlform instrument Form 3141 3/85
(page 1012)




10-26- 1963 UN O lolostset e H@O P Y | Page 2 0f 2

Loan No 5451 {Continued) y i

agroomant In thias Security (natrument is accaptabla to Lander.
To the extent permitiad by applicable faw, Lender muy charge a reasanable 'oe as n condilion 1o Lendor's consant of the loan sasumption.

Lender may also require the transferea fo sign an assumption agresment (hat le accaplable lo Lender and that obligates the ransferce to koep #i the
promises and agreésmants made In the Note and In this Sacurity Instrument. Barower will continua 1o be obligaled under the Note and this Security
Instrument unlass Lender releases Bomower in writing.

It Lender oxercises the aplicn 1o require Immediate payment In full, Lender shall glve Barrower notice of atceleration. The nolice sheil provide &
period of not less than 30 days from tha data the nolice s defivored or mallod within which Bomower must pay ait sitme secured by this Securty
Instrument. 1 Bomower falls to pay these sims prior o the axpisation of this pariod, Lender may Invoke any remadies permitiad by this turther notice or

demand on Bomower,

BY SIGNING BELOW, Borrower accopla and agreas (o the terma and covenanta conlainod In this Adjusiablo Rate Rider,

' (Bow)
" "JAMES C. LOUGHIIN-Borrower

(Seal)
DOROTHY M. LOUGHLIN-Bomower

'NDIVIDUAL ACKNOWLEDGMENT

STATEOF ___TLvinN oS 7 )
)98
COUNTY OF Loow )

On 1his day balore me, the undersignad Notary Public, personally appersod JAMES C. LOUGHLIN and DOROTHY M. LOUGHLIN, to me known io be
the individuals described In and who execuisd the Adjustabla Rele Rioar. ar2 acknowlndged that thay signed the Adjustable Rate Fider as their tree
and voluntary act and daed, for the uses and purposes thersin mentioned.

Given under my hand and oMicial seal this TR dayot - - CeToRERL 9 93
' Residing at
Notary Public In and for the State of _T Lt N0 LS My commission xplres
A AAANAARIAN 8
" WOFFICIAL SEAL” g
BRIDCET G. CIECHANOWSK] w
Notary Public. State of lillnols z;]
My Commission Explfns if"l?l?ﬁ ; g |

LT




