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irst Line Plus Mortgage

: THIS MORTGAGE ("Security Instrumen”) s given on SEPTEMBER 28 , 1993 . The mongagor
i is LH, T, LEQ
("Borrower”).
This Security Instrument is given to [+ =20 ,
whichisa _National Bank organized and existing under the laws of _the United States of America
whose address is .One_First National Plaza Chicago_  illinois_60670 ("Lender’). Borrower owes
Lender the maximum principal sum of TEN THOUSAND AND NO/100
Datlars (U.S. $ 10,000.00 }, or the aggregate unpaid amount of all lcans and any disbursements made

by Lender pursuant to that ceraln First Line Plus Agreement of even date herewith executed by Borrower
("Agreement”}, whichever Is less. The Agreement is hereby incorporated In this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined In the Agreement). The Lender
will provide the Barrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to lime during the Draw Perlod {as defined In the
Agreement). Ths Draw Period may be extended by Lender in its sole discretion, but in no even! later than 20
years from ths d2.e hereof. All future loans will have the same Hlen priority as the original foan. This Securt

instrument secures ic Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interast, and other Chirges as provided for in the Agreement, and all renewals, extensions and modifications; {b)
the payment of all Giter)sums, with interest, advanced under paragraph 6 ol this Security Instrument to protect
the security of this Secur®y, Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument 21ne’the Agreement and all renewals, extensions and modlfications thareot, all of the
foregoing not 1o exceed twice/the maximum principal sum stated above. For this purpose, Borrowar does heraby
mortgage, grant and convey t\-tender the following described property located in Cogk County,

Hinois;

UNIT 1 S AND B, IN PIPER HALY. CONDOMINIUM AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIFZD PARCEL OF REAL ESTATE: LOTS 10

AND 11 IN BLCCK B IN GEORGE WAD': SUBDIVISION OF BLOCK 12 IN
SHEFIELD'S ADDITION TO CHICAGO .IN_THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 32, TOWFSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN o2 COUNTY, ILLINOIS WHICH

SURVEY IS ATTACHED AS EXHIBIT "A* 10 A /DECLARATION OF CONDOMINIUM
RECORDED IN THE OFFICE OF THE RECORLF‘-OF DEEDS, COOK COUNTY,
ILLINOIS AS DOCUMENT 24578603 TOGETHEE WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK CLUNTY, ILLINOIS.
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Permanent Tax Number: 14-32-313-041-1001, ,
which has the address of 2234 N. RACINE AVENUE UNIT 15 o CHICAGOD

Minois 60614 _  {"Property Address™):

TOGETHER WITH all the improvemenis now or hereafter eracted on the property, and all easements, righté.
N appurtenances, rents, royalties, mineral, oil and gas rights and proiits, claims of demands with respect. to
insurance, any and all awards made for the 1aking by eminent domain, water rights and swock and all fixtures naw

REITITLE SERVICES #

. or hereafter a part of the propeny. All replacements and additions shall also be covaer=d by this Security =
Instrument. All of the foregoing is referred to In this Security instrument as the "Property”. i}c’

: e

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed end has the right to =

mortgage, grant and convey the Property and that the Property is unencumbered, except for encrimbrances of E:

(

record. Borrower warrants and will defend gensrally the title to the Property against all claims and demands,
subject 1o any encumbrances of recerd. There Is a prior mortgage from Borrower 1o MIDWEST MORIGAGE SERVICES
dated _07/25/93 and recorded as document number. 23604681

COVENANTS. Boirower and Lender covenant and agree as follows: _ » 7
1. Payment of Principal and Interest. Borrower shall prompily pay when dus the principal of and interest on

the debt evidenced bv the Agreement.

i 2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrawer shall pay all laxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly

furnish to Lender all notices of amounts 1o be pald under this paragraph. The Borrower shall make . these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and olher charges against or In connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good fakth and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the coliection thereof, (c) nelther the Properly nor any part thareof or inlerest thergin
are at any time In any danger of being sold, forfelied, lost or Interfered with, and (d) Borrower shal furnish such
securlty as may be required in the contest or as raquesied by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "exiended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ag.coal which shall not be unreasonably withheld.

All insurance pol’cles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have tive ght to hold the policies and renewals. If Lender requires, Borrower shall prormpily give to
Lender all recelpts ¢! psic-nremiums and ranewal notices. In the avent of loss, Barrower shall give prompt notice
to the Insurance carriar and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrove' otharwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is eccnomically feasible, Lender's security is not
lessened and Borrower is not in defai .t under this Security Instrument or the Agreement. If the restoration or repair
is not econcmically feasible or Lendzr's security would be lessened, the insurance proceeds shall be applied to
the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or doss pot answer within 30 days a notice from Lender that the insurance
carrier has ofiered to settle a claim, then Ls.nder may collect the insurance proceeds. Lender may use the
proceeds to repair or reslore the Property or ¢ pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the noticr ‘z-given.

tf under paragraph 18 the Property is acquired by Lionder, Borrower's right to any Insurance policies and
proceeds resulling from damage 1o the Property prioria e acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately pnari the acquisition.

5. Preservation and Maintenance of Property; Leavebolds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to detetioratz, or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the )>ase, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agress tc the merger in writing.

6. Protection of Lender's Rights in the Property. If Borrower fails to sriiorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may siznificantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the: Prnperty and Lender's rights in
the Property. Lender's actions may Inciude paying any sums secured by a lien which has priority over this
Security Instrumant, appearing in court, paying reasonable attorneys’ fees, and entering i the Propenty to make
repalrs. Although Lender may take action under this paragraph, Lender does not have 1c_do so,

Any amounts disbursed by Lender under this paragraph shall become additional debt ot F o ower secured by
this Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these g.ncunts shall bear
interast from the date of disbursement at the Agreement rate and shall be payable, with Interest, ur.ar notice from

Lender to Borrower requesting payment.

7. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notlce at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be pald 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice fs given, Lender Is authorized to collect and apply the proceeds, at Hts opticn, elther to restoration or repair
of the Propetty or tc the sums secured by this Security instrument, whether or not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 10 releasa tha lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commsnce proceedings against any successor in Interest or refuge to
axtend time for payment or clherwise modify amortization of the sums secured by this Securlty Instrumant by
reason of any demand made by the orlginal Borrower or Borrower's successors In interest. A waiver in one or
more instances of any of the tarms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shall apply to the particular Instance ar Instances and at the particular time or times only, and no such

waiver shail be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this .

Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelfit the successors and assigns of Lender and Borrower,
subject to the ricvisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants anc agreements shall be jolnt and several. Any Borrower wha co-signs this Security Instrumemnt but
does not execue ‘na. Agreement: {a) is co-signing this Security instrument only to morigage, grant and convey
that Borrower's Interesi in the Property under the terms of this Security Instrument; {b) Is not personally obligated
to pay the sums securad by this Security Instrument; and {c} agrees that Lender and any cther Borrower may
agree to extend, modify, torbear or make any accommodations with regard 10 the terms of this Securlty Instrument

or the Agreement without th#: 2arrower's consent.
11. Loan Charges. If the lva) secured by this Security Instrument is subject to a law which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in

connection with the loan éxceed the prrmitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charje to the permitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will be retunded to Borrower. Lender may choose to make this refund by

reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as( a partlal prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires \ise of another method. The notice shall be directed 1o
the Property Address or any other address Borrower decigrates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein.Orany other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumeit <nall be deemed to have been given to Borrower ar

Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument shz'>pe governed by federal law and the law of

lliinols. In the event that any provision or clause of this Security Insiruroent or the Agreement conflicts with

applicable law, such confiict shall not atfect other provisions of this Sezuritv/Instrument or the Agreement whuchl

can be given effect’ without the conflicting provision To this end the provisiors of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of #ts interest heraunder and iks rights granted

herain and in the Agreement to any person, trust, financial Institution or corporation as Lender may determine and
upon such assngnment such assignee shall thereupon succeed 1o all the rights, interes’s, and options of Lender
herein and in the Agreement, and Lender shall thereupon have ne further obligations or liabil¥les thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. if z_Or any part of the
Property or any interest in it is sold or transferred (or if a beneficlal interest in Borrower Is sold Or (ransferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its cplion, reguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender If exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or

demand on Borrower.,

16. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; {(b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including; but not

limited to, reasonable attorneys’ fees; (d) takes such actlon as Lender may reasonably require to assure that the

lien of this Securlty Instrument, Lender's rights in'the Property and Borrower’s obligation to pay the sums secured
by this Saecurity Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heraby
shall remain fully elfective as if no acceleration had occurred. However, this right to reinstate shall not appr in the

case of acceleration under paragraph 15.
-3-
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17. Prior Morigage, Borrower shall net be in default of any provision of any prior mortgage.

18. Acceleration; Hemedies. Lender shall give notice 1o Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepreseniation in connection with this Securlty Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the Agreement;
or {c) Borrower’s actions or inactions which adversely attect the Property or any right Lender has In the Propeny
(but not prior to acceleratlon under Paragraph 15 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days trom the date
the notice Js given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall futher inform Barrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrawer to acceleration and foreclosure, if the defauit is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrume/t vithout further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred In legal proceedings pursulng the remedies provided In
this paragraph 18, inch:aing, but not imited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possesvinn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prlor to the axplration of chy period of redemption following judicial sale, Lender (In person, by agent or by
judicially appointed recelver) shall’De entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Property inch:ding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the cousts of management of the Property and collection of rents, including, but not
limited to, receiver's faes, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. PMothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence of 'ae iaking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pcwers herein granted Lender, no liabllity shall be asserted or enforced
agalnst Lender, all such liability being expressly wa ved and released by Borrower.

20. Release. Upon payment of all sums secure2 b this Security Instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. No Offsets by Borrower. No offset or claim that Boriower now has or may have in the future against
Lender shall relleve Barrower from paying any amounts due undrr the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. [f one or more riders are ~exacuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each suzh rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securins!nstrument as If the rider(s) were

a par of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan.s contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument,

MICHAEL K. STAKE -Borrower

“3orrower

I

4’4 (/4 o,
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S A, (Space Below This Line For Acknowlegment
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This Document Prepared By: 2
The First National bank of Chicego, Suite 0482, Chicago, 1llinois 60670

STATEOFILLINOIS, (' oK County ss:

), _Lisd Leleurnea , a Notary Public in and for said county and state, do hereby
cortify that__MICHAEL K. STAXE SINGLE NAVER WAVING BEEM MARRIED
personally known to me to be the same person(s} whosa name(s) is (are) subscribed to the foregoing instrument:
appeared before me this day In person, and acknowledged that _ }liefget K. S70Ke signed and
delivered the said instrumentas__ (D free and voluntary act, for the uses and purposes therein set forth.
93,

Given undar my hand and official seal, this ,‘jﬁ—-‘fﬂ‘ day of Oetolyer .19

My Commission expires: ? “OFFICIAL SEAL"
LISA T. LeTOURMEAY
Notary Public, State ofMliinpis

FNECA0IC{D]IFD

Fl
¢
3
? My Commission Expires Dec. M, 1954
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: 1

THIS CONDOMINIUM RIDER is made this 287H day of SEPTEMBER , 19 93, and in incorporated info and shall he
deémed to amend and supplement that certain Mongage (the “Security Instrument”) dated of even date herewith, given by the
undersigned (the "Mortgagor’} to secure Morpagor's obligations under that cenain Equity Credit Line Agreement, dated of even date
herewith, between Martgagor and __ The First National Bank of Chicage

{the *Lender*) and covering the property described in the Security Instrument and located at _ 2234 N. RACINE AVENUE UNIT

15 _CHICAGD, IL 60614 {the *Praperty’).

The Property includes a unit in, together with an undivided interast in the common elements of, a condominium project known as

EIPER HALL CONDOMINIUM (the "Condominium Project’),
if the ownars association or other entity which acts for the Condominium Project {the *Association”} holds title te propenty for the banefit
or use of its members or shareholders, the Propenty also Includes Mongagor's interest in the Asscciation, In the uses, procesds and

benefits of Mongagor's interest.

CONDOMINIUM COVEMANTS. In addition 1o the covenants and agreemerts made in tha Security Instrument, Morntgagor and Lendsr
further covenant and agre= 2 follows:

A, Assessments. Mongagor shaligramptly pay, when dus, ail assessments imposed by the Associaion pursuart to the provlsions of
the Declaration, by-laws, code of recuinticns and any ather equivalent documents (the "Constituent Documents”) of the Condominium

Project,

B. Hazard Insurance. So long as the Association maintains, with a generally accepted insurance carrier, a *master”, blanket’, or similar
such policy on the Condominium Projact, whick pol.cy provides insurance coverage against fire, hazards included within the term
*extented coverage®, and such other hazards as Lanser may require, and in such amounts and for such perlods as Lendet may require,
the Mongagor's obligation under the Security Instrumer to maintain hazard insurance coveraga on the Proparty Is deemed satisfied.
Mortgagor shall give Lender prompt nolice of any lapse in eair hazard insurance caverage,

in the event of a distribution of hazard insurance proceeds in i =¢. restoration or repair foliowing a loss to the Property, whether to
the unit or to common elements, any such proceeds payabie to Murgagor are hereby assigned and shall be paid to Lander for
application to the sums secursd by the Security Instrument, with the sxcarss, Tany, paid to Mortgagor.

C. tendor's Prior Consent. Mortgagor shall nol, except after notice to Lendrs-and with Lender’s prior written consent, partition or
subdivide the Propeny or consent ic:

(i) the abandonment or termination of the Condominium Project, except for abandonmert o termination provided by law In the case of
substantia) destruction by fire or other casualty or in the case of a taking by condemnation c erunent domain;

{ii} any material amendment to the Constituent Documents, including, but not limited 10, any axendment which would change the
parcantage interests of tha unit owners In the Condominium Project; or

(i) the effectuation of any decision by the Association to terminate professional management and assuriie szf-managament of the
Condominium Project,

D. Easaments. Mortgagor also hersby grants to the Lander, its succassors and assigns, as rights and easements appurtenant 10 the
Property, the fights and saserments for tha benafit of sald Property set forth in the Constitient Documents.

The Security Instrument is subject to all rights, easements, covenants, condilions, restrictions and reservations contained in the
Constituent Documents the same as thaugh the provisions of the Constituent Documents were recited and stipulated at langth herein,

E. Remedies. If Morigagor breaches Morngagor's covenants and agresments hereundsy, inclucing the covenant to pay when due
condominium assessmants, thep Lander may invoke any remedies provided under the Security Instrument,

IN WITNESS WHEREQF, Mergagor has exscuted this Condominium Rider,

93695546
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