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THIS MOﬁTGI\GE' ("Sécurit); ';‘rl.?,mﬁneni'i)'isgiycn on OCTOEER 26, 1993 Thcmongngorm

 FRANK S. DAVIS AND AN(T!\,CAVIS, PORMERLY KNOWN AS ANITA HARNEY, HIS
 wWre A - o

("Borrower"). This Security Instrument is givétito GMAC MORTGAGE CORPORATION OF PA

93693673

whmh.is or amzed and cxls mg undcr lhe laws of..,

("le d»r) Borrowetow Lc:ndc epnnmpalsum of
FIFTY mo THOUSAHD s:x mwn m 00/100 --nm AREARUIRAATARN RN RN t**tt-t*t*«f‘e

[

|  Dolixs (US.§  52,600.00 "
This debl is evidenced by Borrowcr’s note dated the same date us this Se&ur% Instmr ® i Q’Nolc" which prowdes fcr momhly
payments, with the {ult debi, if not paid earlier, due and payable on ¢8 . This Securuy

Instrument secures 1o, Lender: (a) the repayment of the deby evidenced by the Note, with inie’est, and alf renewals, extensions and
modilicutions of the Note; (b) the payment of all other sums, with interest, advanced under pass;raph 7 to protect the security of: .

this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grant and conve% 1o Lender the following desoyived property iocated in.

¥ £ ¢ County, lilinois:
LOT 6 IN BLOCK 3 IN SHITH AND DAWSON S FIFTH ADDITION TO COUNTRY CLUS

ACRES, PROSPECT HEIGHTS,‘ ILLINOIS, IN THE WEST 1/2 OF SECTION 22, :
TOWNSHIP 42 NORTH, RANGE 11, EAST ofF ‘THE THIRD PRINCIPAL MERIDIAH,
.RCCORDING '1'0 THE PLAT TREHEOP RE‘CORDED HOVMER 20, 1940, AS DOCUHRNT
NUM'BER 12 582 196, IN CQOK COUN’.['Y ILLINOIS

Lad T e
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5, Hazard or Property Insurance. Borrower shali keep the unprovcanLs now ‘gxisting or hereafter erccied on the Properly
insured against loss by fire, hazards included within the term “extended coverage” and any other “fazards, including Noods or,
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires, The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's approvit which shall not
be unressonably wilhheld, If Borrower fails-to muintain coverage described above, Lender may, at Lender’s option, obtain
coverage o protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shail be acceptable to Lender and shall include a stendard morigage c!auw Lcndcr shall
have the tight to hold the policics and renewals, if Lender requires, Borrower shalt promptly give to Lender all receipts of puid
premiums and rcncwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Leader
may make proof of loss i not made promptly by Borrower,

Unless Lemder and Borrower. otherwise agree in writing, insurance proceeds shatl be apphcd o rcswmuml or rcpmr uf thc
Propeny damaged, if the restoration or repdie s cconomically feasible and Lender’s security, is not lu;scncd If. the restoration or-
repair is not cconomicaily feasivle or Lender’s security would be lessened, the insurance proceeds shali be applied to the Sums .
sccured by this Security Instrumeny, whether or not then due, with any excess paid to Borrower. )T Borrower abandons the
Propesty, or does nov.arswer within 30 days » notice from Lender that the insurance carrier has offered (o scitle a claim, then
Lender may collect the fasurance proceeds. Lender may use the proceeds (o repair or restore the Property or o pay sums seeurcd
by this Security. Instrumert. swhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender, and Bor/ower otherwise agree in writing, any application of proceeds 10 principal shall not extend or ;mstpom:
the due date of the monthly paymens: referred to in paragraphs 1 und 2 or change the amount of the payments, If undes paragraph
21 the Property, is acquired by Lenser, Borrower's right 10 any insurance policies and proceeds resulting {rom- damage (o-the-
Property prior 10 the gcquisition shall pass to Lender to the exient of the sums secured by this Scuuny Instrument :mmedmu:ly
prior (o the acquisition,

. 6. Occupancy, Preservation, Maintenutice an Protection of the Pmperiy, Borrower’s Loan Appllwtmn, Lcuwholds.
Borrower shall occupy, establish, and use the Propeny as Borrower’s principal residence within sixty days after the executinn of;,
this Security Instrument and shall continue 10 occupy the Propcny as Borrower's principal residence for 31 Jeas one year alter the.
date of occupancy, unless Lender atherwise agrees in vrixing, which consent shall not be unreasonably wilhheld, or-unless:
extenuating circumstances exist which are beyond Borrowcr's conirol. Borvower shall not destroy, damage or impair the Property, -
allow the, Property to deteriorate, or commit wasie on the Propeity. Borrower shalt be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gosd faith judgment could result in forfeiture ol the Property or.
otherwise malerially impair the licn created by this Seeurity Instruwer or Lender’s security inserest. Borrower may. cuse- such a.
default and reinstate, as provided in paragraph 18, by cansing the aciei or proceeding o e dismissed with a ruling thay, in-
Lander's good faith determination, precludes forfeiture of the Borrower's iptirest in the. Propeny or other material impairment of
the lien created by. this Sceurity Instrument or Lender's securily interest. Borrwer shall also be in default if Borrower, -during the .
loan application proccss, gave malcrially faise or inaccurate information or statements 1o Lender (or failed 1o provide Lender with::
any malerial information).in connection with the. loan evidenced by the Note, inclading, bul not: limiled- to, represcatalions
conceming Borrower’s occupancy of the Property as a principal residence. If this Secuiity Instrument is on a feaschold; Borrower
shall-comply with all the provisions of. the lease. If Borrower acquires fee utle to the Propert: the leaschold and Ihl: fce tide shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coven._ats and agmcmcms comamed i
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righ's in the Property (such 2s a-
procending in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thep t2ader may do and pay
for whatever is necessary; 1o protect.the value of the Property and Lender’s rights in:the Propcrly Lender's. sotions may. include
paying -any: sums securcd by a lien. which has priority over this Sccurily Instrument, appearing:in coury raying reasonable
atiorneys’ fces- and entering on the Property 10 make repairs. Although Lender may take action under this pa:..graph T b:ndcr
docs not have o do so. -

Any amounts dlsburscd by Lender under this paragraph 7 shall become additional debt of Bon'ov. er accured by this Smumy
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with inlerest, upan notice from Lender ta Boower requesting payment. . .-

8. Mortgnge Insurance. 1f Lender required mongage insurance as 4 condition of making the loan. secured by-this Security.

Instrument, Borrower- shall pay the premiums reguired -to maintain the morngage insurance in-effect. If, for any reason, the
mortgage insurance: coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premisms required 10
obtain coverage substantially equivalent 1o the morigage insurance previously in effect; at a cost substantially-equivalent lhe
cost to. Borrower. of :the ‘mortgage insurance previously in effect, from an alernate morigage insurer approved by: Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to-Lender cach month a sum equal to
one-twelfth of the vearly. morgage insurance’ premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and rewin these payments as a loss reserve in liew of mortgage insurance. Loss reserve
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16, Borrower’s Copy. Borrower shalt be given one conformed:copy of g Noig and-of this Segurity Instrument... .. ..

17, Transfer of the Property or n Beneficinl Intevest in Borrower, 1 all or dny pirt of the Propanty or uny intercst in it is.
sold or wransferred {or if & beneficial interest in Borrower is sold or transferred asid Borrower is nof 4 thiturn! person) without
Lender's prior wrilten consent, Lender may, ab its option, require immediate payment In full of all sums secured by this Seeurity
Instrument, However, this aplioi SHalk not be-exercised by Lender i excreise is prohibited by federal Jow 68 of Lhe date of this
Security Tnstrument, {7 A A v

If Lender excrcies. this ©pHom Tenter:shull give Borrower notice of acceleration. The notice shulf provide a period of not less
than 30 days from the dafe th irotice is:delivered or miiled within which Borrower must pay all sums securcd by this Security
Instrument, If Borrgwer fails \o'pay these sums prior to/the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further nolice.or demand on Borower. , o o

18. Borrower'$Right-lo. Reinstate. . Jf_ Borrower' meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discortinied at any time prior to the earlier of: (2) 5 days (or such other period as

* applicable law may specify for reinstaement) before sale of the Property pursuant (o anty power of sale contained in this Seeurity

Instrument; or (b) eatry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all
qums which then would be due under this Scourity Instrament and the Note as i no acceleration had occurred; (b) cures any
default of any other covenanis or agreements; (c) pays all expenses incureed in enforcing this Sceurity Instrument, including, hul
not limited 16, reasorable aMoreys' fees; and (d) takes such action as Lender may reasonably require to assure that the ficn of shis
Sccurity Instrumea, Lender's rights in the Property and Borrawer's oblignbon lo pay the sums secured by this Sccurity
Insirument shall :continue unchanged. Upon reinsialcment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right 1o reinstale shall not apply in the case of
acceleration under paragrar 17. e

19, Sale of Note; Change &7 Loan Servicer.  The Notc or a purial intercst in the Not (together with this Sccurity
Instrument) may be sold one or mare times without prior notice 1o Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer”) that collects wonthty payments duc under the Notc and this Sccurity Instrument, There also may be onc or
more changes of the Loan Servicer “sicelaled to a sale of the Note, 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorGonee with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and tic nadress 1o which payments should be made. The notice will also contain any other,
information required by applicable law, -

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on of in the Property. Borrqwe! shail not do, nor allow anyone else to do, anything affecting the Property
that is tn violation of any Environmenial Law. The prrceding two sentences shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances i 2rc generally recognized to be appropriste 1o normal residential uses
and to maintenance of the Property. .

Borrower, shali promptly give Lender writien notice of ‘any investigation, claim, demand, lawsuit or other action by any -
governmental or regulatdry agency or privaie party involving tw Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower leamns, or i1s-anificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting te Propenty is necessary, Borrower shall promptly take afl
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are those substnezs defined os toxic or hazardous subsisnces by
Environmenial Law and the following substances: gasoline, kerosene, 'wwer flumunable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forn aldeavde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisiction where the Property is located that relale
to health, safely or environmental protection. ' T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10'lows:

21.-Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration yolowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vode: paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required o cure the default; ()
a date, not ess than 30 days from. the date the notice is given to Borrower, by which the default nava be cured; and (d)-
that failure 10 cure the default on or before the date specified in the notice may result in acceleration of yhe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall Jurther inform
Borrower of the right io reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fereclose this Security Instrument by judicia) proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies pravided ip this paragraph 21, including, but nv
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secused by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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