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MORTGAGE

DEPT—51 RECORDINGS $3T.00

THITY?  TRAN 1564 11/04/9% 13:39:40
PS4 NI B—BYSESS

COOK COUNTY ﬂzmen
THIS MORTGAGE ("Security lrsirument") is given on . NOVEMBER 2ND 1993 . . The mortgagor is

"SUNG J. CHOI AND YOUNC J¢ CHOI , HIS WIFE .

{"Borrower”), This Security Instrument is given to ( PRAPER AND KRAMER INCORPORATED

which is organized and existing under the laws of  ILLINOIS , and whose
address is 33 WEST MONROE STREET o
CHICAGO, ILLINOIS 60603 ("Yerder"). Borrower owes Lender the principal sum of

FORTY SEVEN THOUSAND SIX HUNDRED AND 00/1%v

Doulnrs (U.S, § 47,600.00 ).
This debt is evidenced by Borrower's note dated the same date s this Securicinstrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on DECIZBER 01 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'tiow, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all cther sums, with interest, ‘wivanced under pdragraph 710
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants wrd agreements under this
Security. Instrument and the Note. For this purpose, Borrower does hereby morigage, grant. and coavey o Lender the follow;ng :
described property located in COOK Cuunty ]lhnons

SEE LEGAL RIDER ATTACHED

| 33683653 7 }fX

i . _ .

! &

%. .

t - - .

i which has the addressof 233 E. ERIE STREET #1902 , CHICAGO - [Shreet, City),

'=‘ Hinois *Proper )

; IMincis 60611 (Zip Code) ("Property Address") | |

; : Form 3014 5/90

: ILLINOIS-Singlo Family-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of 6 Amended 5/91
GRHL} 191081 VMP MORTGAGE FORMS - 13131293-8100 - (H00|521.7291

TAX IDENTIFICATION NUMBER  17-10-203-027-1102
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17. Transfer of the PMﬂN‘ leeiiulFlnLres! il! {!%}ulﬁr. gflﬁr anyEu)n ovilhe Property of any interest in it |

is sobd or trunsferred (or il o benelicial interest in Borrower is suP{I or transterred and Borrower in nof a nutural person} withoul

Lender's prior written consest, Lender vy, nt #s optien, require immediate paymem in full of all sums seeared by this |
Security Instrument. However, this option shuti not be exercised by Lender if exercise is probibited by federal luow as of the date |
of this Security Instrument. ‘

Il Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not ‘
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedices
permitted by this Security Instrument without further notice or demund on Borrower,

18. Borrewer’s Right to Rcinstate. [T Borrower meets certain conditions, Borrower shall bave the right to bave
enforcement of this Securily Instrument discontinued 2t any time prior 1o the carlier oft (2) 5 days (or such other period as
apphicable law may specily for reinstalement) before sale of the Property pursuant w0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no accelesation had oceurred; (b)
cures any default of any other covenunts or agreernents; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but nortimited to, reasonable attorneys® fees; and (d) sakes such netion as Lender may reasonably requlre to assure
that the dien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrumdnt shall continue unchanged. Upon reinstmtement by Borrower, this Security Instrument and the
obligations sccured hereby stall remain fully effective as If no acceleration had occurred. However, this right 10 reinstate shall
not upply in the case of acceleracion under paragraph 17.

19. Sale of Note: Change o1 Loan Servicer, The Note or u partial interest in the Note (together with this Security

Instrument) may be sold one or moszimes without prior notice to Borrower, A sale may result in & change in the catity (known
as the "Loan Servicer™) that collects menthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated ta a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordan’e with paragraph 14 above and applicable faw. The notice will stale the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.
20. Hazardous Substances. Borrower shall not Coase or permil the presence, use, disposal, storage, or release of any
v Huzardous Substances on or in the Property. Borrower shatiaot do, nor allow anyone else to do, anyihing affecting the
5 Property that is in violation of any Environmental Law. The oreceding (wo sentences shall not apply to the presence, use, or
T storage on the Property of smull quantities of Hazardous Substanies that are generally recognized to be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investiguiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Huzardous Substance or Environmental Law
of which Borrower has uctual knowledge. If Borrower learns, or is notified by any povernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property’is necessary. Borrower shall promptly take
! all necessary remedial actions in accordance with Environmental Law, .

As used in this paragraph 20, "Hazardous Substances” arc those substances defines as 1oxic or hazardous substances by
: Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental proteciion. @
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: X
21. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Zorrower’s breach m
of any covenant or agreecment in this Security Instrument (but not prior to acceleration under pacagraph 17 unless &
applicable Jaw provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to cure the default; ™
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and ¢>
L (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
i secured by this Security Instrument, foreciosnre by judicial proceeding and sale of the Property. The notice shall further
inform Burrower of the right 1o reinstate after acceleration and the vight to assert in the foreclosnre proceeding the
non-existence of a defavlt or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediaie payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titie cvidence.
22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homesiead exemption in the Property. Form 301 ‘f' /90
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payments may no longer be requircd, at the option of Lender, if mortgage. insutance'€overage {in £ amounl and for the period
that Lender requines) provided by an insurer approved by Lender again biecomes nviilabie ml is obtained, Borrowor shall pay
the premiums required to malntain morgage insurance in effect, or e provide a loss reserve, until the requiretent for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw,

9, Inspection. Lender or is agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonuble cause tor the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any part of the Propesty, or for conveyance in lieu of condemnution, are hereby assigned and
shull be paid to Lender.

In the event of a total taking ol the Property, the procceds shall be applied 1o the sums secured by this Security Instrument,
whether or nat then due, with any excess paid to Borrower, In the evem of a partial taking of the Property in which the fair
market value of the Property immediately before the wking is equal to or greater than the amount of the sums secured by this
Sceurity Tnstrument immediatcly before the laking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a} the total
amount of the suma secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the evemt of a pantiul 1aking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower #7id Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or not the sums are then due. '

If the Property is abandoncd by Berrower, or if, after notice by Lender 1o Borrower that the condeminor offers to make an
award or settle a claim for damages Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is avthorized to collect and apply-iiis proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, wheilier or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments vefecvad to in paragraphs t and 2 or change she amount of such payments.

11. Borrower Not Released; Forbearance Ly fender Not a Waiver, Extension of the time for payment or modificution
of amortization of the sums secured by this Security lisirmiment granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability of the original Borrowcr or Barrower’s successors in interest. Lender shall not be required to
commence proceedings against any Successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason ol ary demand made by the originul Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising ar'y sight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liabitily; Fo-signers, The covenunts and agrcements of this
Securily Instrument shall bind and benefit the successors and assigns of Lendei-and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants und agreements shall be joim und seveal, Ady Borrowsr who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrumen‘only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is »6t rersonally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security fnstrument or the Note withnat that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sel:; maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be colizcted 1 connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necesszrv-to reduce the charge
1o the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by caking a direct
payment to Borrower. If a refund reduces principal, the reduction will he treated as a partial prepayment without any
prepaymem charge under the Note. : '

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or hy mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail. to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragruph.

15. Governing Law; Severahility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

10 be severable, _
16. Borrower’s Copy, Barrower shall be given one conformed copy of the Note and of this Security Instrument,

Form 3014  9/30
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2ND day of NOVEMBER ,1993 .
and is incorporated into and shall be deemedd 10 amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure
Borrower's Note to

DRAPER AND KRAMER INCORPORATED
. (the "Lender™)

of the same date and covering the Property described in the Security Instrument and focated at:

233°8. ERIE STREET #1902 CHICAGO IL 60611

{Property Address]
The Property inciuéea unit in, together with an undivided interest in the common elements or a condominium

project known as: STREETERVILLE CENTER CONDOMINIUM

|Name al Condsminiisn FMroject]
(the "Condominium Project™). £ b owners ussociation or other entity which acts for the Condominium Project
(the "Owners Association”) holds title-w property for 1he benefii or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s imterest,

CONDOMINIUM COVENANTS. In_«d4ition 1o the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower( shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The *Cunstituent Documenis” are the: (i) Declaration or any
other document which creates the Condominium Pro_;cu. ai by-laws: (iii) code of regufations; and (iv) other
equivalent documents. Borrower shall prompily pay, when tuc. o1l dues and assessments imposed pursuant to the -
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association saintains, with a generatly accepted insurance
carrier, a *master” or "blanket” policy on the Condominium Project (vhiciis satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstipz-hazards Lender requires, inuludmb
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mea iy payment to Lender of the

yearly premium installments for hazard insurance on the Property: and
{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazarg insurance coverage on the

Property is deemed satisfied 1o the exient that the required coverage is provided by the Owmers Associalion
policy,

Borrower shali give Lender promipt notice of any lapsc in required hazard insurance coveragr.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair foliowing u loss 10
the Property, wiiether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shal! be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintnins a public lisbility insurance policy sceeptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3140 915G

m -8 19100) VMP MORTGAGE FORMS + (8001521.7281
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UNIT NUMBPER 1902 IN STREETERVILLE CENTER CONDOMINIUNM AS DEL INEATED

ON BURVEY OF THE FOLLOWING: ALL OF THE PROPERTY AND SPACE LYING
ABOVE AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION
OF 119. 30 FEET ABOVE CHICAGD CITY DATUM (AND WHICH I8 ALSQO THE LOWER
SURFACE OF THE FLOOR SLABR OF THE NINTH FLOOR: IN THE 2&-8TORY BUILDING
SITUATED ON THE PARCEL OF LAND HEREINAFTER DEBCRIBED) AND LYING WITHIN
THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL CF LAND
COMPRISED OF LOTS 20, 21, 22, 23, 24 AND 2% (EXCEPT THAT FART OF LOT
2% LYING WEST OF THE CENTER OF THE PARTY WALL OF THE BUILDING NOW
STANDING ON THE DIVIDING LINE DETWEEN LOTB 23 AND 246), TOGETHER WiTH
THE PROPERTY AND SPACE LYING BELOW SALD HORIZONTAL PLANE HAVING AN
ELEVATION OF 119. 30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 118. 13 FEET ABQVE CHICAGO

CITY DATUM (AND WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE
ROGF SLAB OF THE S-STORY BUILDING SITUATED ON Sall PARCEL OF LAND AND
LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD DOF THE SOUTH
17. 94 FEE . UF THE AFUORESAID PARCEL QF LAND, ALL IN THE SUBDIVISION

OF THE WEST 394 FEEY OF BLOCK 32, EXCEPT THE EAST 14 FEET OF THE NORTH
80 FEET TMERFOF IN KINZIE'S ADDITION TO CHICAGD IN SECTION 10,

TOWNSHP 3% NOFTH, RANGE 184 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, LULTNOIS, WHICH SURVEY IS ATTACHED TO DECLARATION OF
CONDOMINIUM QWNERGHIP AND OF EASEMENTS. RESTRICTIONS, COVENANTS AND
BY~LAWS FOR STREE EAVILLE CENTER CONDOMINIUM ABSOCIATIOM RECORDED IN
THE OFFICE OF THE ({ECORDER OF DEEDS OF COOK COQUNTY., ILLINOIS, A3
DOCUMENT 26 017 897 TOSETHER WITH ITS UNDIVIDED PERCENTAGE INTERESY

IN THE COMMON ELEMENTE.

FPARCEL 2:
EASEMENT FOR THE BENEFIT UF LOT 29 OF THE RIOHT TO MAINTAIN PARTY Wall

AS ESTABLISHED BY AQREEMENT BIITWEEN EDWIN B. SHELDON AND HEATON ONBLEY
RECORDED AUGUST 11, 1892 A8 UILC\MENT NUMBER 17 13 %549 ON THAT PART OF
LOTB 2% AND 24 IN KINZIE'S ADDIYION AFORESAID OCCUPIED BY THE WESY 1/2

OF THE PARTY WALL, ALL IN COOK (OUNTY. ILLINOIS.

PARCEL
ALL THOBE CERTAIN EASEMENTS, PRIVILEGZS, RIGHTS OF USE AND ALL OTHER

BENEFITS DESCRIBED IN THAT CERTAIN DELLARATION OF COVENANTS, CDNDITIONS.
RESTRICTIONS AND EASEMENTS RECORDED IN “HE OFF1CE OF THE RECORDER CF
CEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 24 017 694, AS
GRANTED FOR THE BENEFIT OF PARCEL 1, BY A AZED FROM AMERICAN NATIONAL
BANK AND TRUSY COMPANY OF CHICAGD, A NATIONAL SANKING ASSDCIATION. AS
TRUSTEE UNDER TRUGST AGREEMENT DATED DECEMBER 11, 1980 AND KNOWN AS
TRUBT NUMBER S1334 TO WENDY YOUNG DAYTED UCTOBEY I, 1981 AND RECORDED
OCTORER 2. 1991 AB DOCUMENT NUMBER 26 017 897.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSTIC

SICNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, ‘E'HE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINI™™ .

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CO
NDITIONS

COVENANTS AND RESERVATIONS CONTAINED TN SAID DECLARATION THE SMME AS THOUGH

THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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