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TIIS MORTGAGE ("Seevditednstroment®) is given oy OCTOBER 21, 1993 . Thy moriguger is
¥. PHELPS MAINES \ o The fnorgigor i
AND BANDRA L. HAINES, BUSBAND AND WIFE

PEFT-08 RECORDINGY $51.69

("Borrower”), This Security Instrument is given fo . THT99Y TRAN { o
'I‘RINI'I‘Y HOR'I‘GAGE CDHPANY OF (D7.LLAB polic # Rﬂ*l:ﬂ;?: j_gg;g :E‘
CooK CUUNTV REFHRDER _

which is organized und existing under the laws of THE BI27H OF TEXAS : C -, anid Whosé
pddress is 799 ROOBEVELT ROAD-BLDG 3~8UITE 220 ; o
GLEN ELLYN, ILLINOIS 60137 i"Lender™). Borrower owes Lender the peincipht suiy of
SIXTY THREE THOUSAND ' SRR

AND 00/100 Dollirs (U.S. $ €3,000.00

This debt is evidenced by Borrower's note dated the same date us this (Security Instrument (1 Nate*), which prov::lu for
moathly payments, with the full debt, if not paid earlier, due and paynble on YOVEMBER 1, 2008 -

This Securily Instrument secures to Lenders (#) the repayment of the debt evidenced by dhe Note, with initerest, und ill reneiv: clt.
extensions and modifications of the Note: (b the payment of all ‘other sums, with iateiet, advanced under pusagraph 770
protect the security of this Security Instrument; und {€) the performance of Burrower’s vovenants and agreements under !hzs
Sectrity [nstrurent andd the Note. For this purpose, Borrower does herehy mortgige, grunl and <onvey to Lundéy the lullow:nb
deseribed praperty locaed in COOK County, Iffinbis:
LOT 20 IN DREWS FIRET ADDITION, BEING A BUBDIVISION OF LLT 2 IN THE "
NORTH EAST QUARTER OF SECTION €, TOWNSHIP 35 NORTH, RANGE 14, BABT OF

SEE ATTRCHED RIDER FOR COMPLETE LEGAL DESCRIPTION o CCZ
L. - &
AN

32"05-22“7-093" ' ' : S E “‘,-\ \é

which has the addréss of 13445 GO’I‘TSCKALK, HOMEWOOD ) . Stmet, Chy

Hllinots 60430 2lp Coda C("Propenty Address”™); ' ST i
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Pmp»rty insured sgainst loss by fire, hazards included within the 12rm "oxtenddd coverage” | gul any other huzurds, inchuling
flomds or fooding, for which Lender reguires insurance, This insurance shall be maintsined in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurmace shall be chosen by Borrower subject to Lenders uppraval
which shall not be unreasomally withheld, 11 Borrower fuils to mainlain coverage described above, Lender ny, ut Lender's
option, obtain eoveruge to protect Lender’s rights in the Propenty in accordance with pirsgraph 7.

Al insurnee policies and renewads shall be aceeptable o Lender and shall inclide o stundised anortgage clatse, Lender
shull huve the right te hold the policies mnd renewnds, [ Londder requines, Horrower dudt promptly give to Lendee all receipts of
puitl premiums und renswal notices. In tho ovent of lods, Borrower shall give prompt notice 1o the insurmes corvier and Londer,
Lender may muke proot of loss it not mede promptly by Borrower,

Unless Lender nnd Borcower otherwise agree in writing, insirance proceeds shall be applidd to restorntion or repiir of the
Property dumaged, if the restaration or repaic is cconomically feasible and Lender's security is not lessened. 1f the restoration or
repais is not economiently fensiblo or Lender's securily would be essencd, the insurance progeails shnll bo applied ' the suins
secured by this Security [nstrument, whether ar dot then duo, with any excess puid o Boriower, If Borrower abandons the
Property, or does not answer within 30 duys u notice from Lender thal the insurance currice has offered 1o selile o clnim, 1hen
Lender toay colle! the insumincs proceeds. Lender muy nse the proceds (o repair or restore the Prupvrty or {0 puy Sums
secured by this Security Instrument, whether or not tien due, The 30-doy periodd will begin when the notice is given,

Unless Lender ‘ard Borrower othenwise sgeee in Writing, any upplication of proceeds te principul shadk-not exteod or
postpone the due dute o1 fne monthly payments refurred to in parngraphs 1 and 2 or change the wmount of the puyments, 1Y
under paragraph 2§ he }'mpv 1y is .\u;mru] hy Lender, Borrower's right to any insurance policies and proveeds resulting from
damnge to the i’fnpc'ly price 1o Zhe qnisition shadl pass to Lender 1o the extent of the sums sceured by this ‘iu.'llmy llw!mmcm
immediately prior o the weyuisition.

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loun Applivation; Leaseholds,
Borrower shall occupy, establish, and use'the Property us Borrower's principul residence within sixty days after the execution of
this Security Instrument and shall continie 10/Geeupy the Property as Borrower's principul residenice for at least one yeur alier
the date of occupancy, nless Lender otherwise apzees in writing, which consent shll not he unreasonably withheld, or unless
extenuating cireumstanees exist which are beyoad Borrower's control, Borrower shall not distroy, damage or ‘impair the
Property, nllow the Property 10 deteriorate, or comait-waste on the Praperty. Borrower shall be in default if any forfeitire
action or proceecing, whether civil or criminal, is begun that-in Lender's good faith judgment could resuit in forfiiture of thy
Properly or otherwise materially impair the lien created by (is Security [nstrument or Lender's sceurity interest, Borrtiwer may
cure such o default and reinstate, as provided in paragraph 18, Ty vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other muterial
impairment of the lien created by this Security Instrument or Lendui's seeurity interest. Borrower shall also be“in defsult:if
Borrower, during the loan application process, gave materially false of igwecusate information or statements to Lnder (or fuiled
to provide Lender with any waterial informution) in connection with the-toun evidenced hy the Note, inclinking, but not fimitkl
to, representations concerning Borrower's oceupancy of the Property s u principal rosidence. 11 this Security [nstrument is on's
leaschold, Borrower shall comply with all the pravisions of the Jease. I Borower acquires fee fitle 10" the Property, ‘the
teaseiiold and the fee tithe shall not merge unless Lender ageees to the merger in writing :

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenamis and agreeminis contained in
this Securily Tnstrument, or there is u legal proceeding that may significantly affeet Lundersirights in the Propeity {(such as a
proceeding in hankruptcy, probatz, for condemnation er-forfeiture or to enforce haws or regulations), then Lender may do and
puy tor whatever is necessary to pratect the value of the Property and Lender's rights'in the Prozerty, Lender's actions iidy
include paying any sums secured by a lien which has priority over this Security Instrumenn, ar‘,‘m’fi‘ng in-couirt,” paying
reasonable attorneys™ fees and entering on the Property (o make repairs, Although Lender muy take action under this pambr.nh
7, Lender does not have to o so,

Any amounis disbussed by Lender under this paragraph 7 shatl become additional debt of Bnrmwi:r-“sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall béar interest from the
tdale of disbursement st the Note rate and shall be payable, with interest, vpon notice from I\.nclpr lo- Bnrmwu ru;uvslmg,
payment,

cost 10 Borrower of the mortgage insurunce pmvmnsly in effect, from an alternate mortgage insurer approved by Lender, I
substuntially u|uj\’nlenl mortyage insurance voveruge is not available, Borrower shall puy to Lcmler c-tch montha sum \‘t[uii! 19
ane-twelith of the yearly mortgage insurance premium being p.ml by Borrower when'the i insurance coverage lapsed or ceased 1o

be in effoct, Lender will secept, vse and retain these pavmulls as adoss yeserve in liew” of mnnu age insurance. Loss resepve
- ©PS 1991

' : ‘ Form 3014 __2/90
@”-GRHLI fp1on Page J ol 6 o : '.,,;"myf

8. Mortgage Insurnnee. 11 Lender required mortgage insurance as u condition of mukm;, the loan secured by this Secunly,n
Instroment, Borrower shall pay the premivms required to maintain the mortgage insurince in offect. If, for uny redson, the
MOFlgnye insurance vovernge required hy Lender lupses or ceases (o he in effect, Bormw.,r shall puy the premivms reqmred 1.
ohtuin coverige substantially equivalent to the mortgage insirance previsusly in effect, al o cust substantially equivalent to the: .
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17, Trunster of the Pwpte ficil Indeteatill Bor sEt oF e Prispenty or any imlerest in i

is Aol or banshened (00 180 benelicial intereat m Bortower 1s 5okl o f tngiptersgd ungd Hamuu}n it At wird purion) withon
Lendwr's pror witton conseat, Lomder may, ab ity oplion, mnmn vredinto paymeat i b of all avom seciired by - this
Seeurdy hstonnienl. Howsver, this option shadl not be exercised by Lender Hoexercse is pmiuhtiml hy fedem! law ax-of the ditte
of thix Seeurity Instrinwent,

If Lender exervises this option, Lender shall give Borrower notice of acceleration, The notive shall provide s period of not
Jess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 11 Borrower Fnils 1o pay thess sums prior fo the expiration of this period, Lemdur nuy invoke sny ronwdies
pormitted by this Seearity Instrunwent without further potics ur dennd on Borrower,

18, Borrower's Right (o Reinstate, | Borower meets cortiin conditions, Borrower shd) buve the sight 10 have
enforvoment of this Security Instrument discontinued ot any time prior to the earlier of; (1) 5 days (or such other period as
applicuble Juw nury Specify for reinstatement) bofore sale of the Property pursuant 1o any power of sk umlumui in this
Security Instrament; or (b) entry of u judgment enforcing this Secunty Instrimeent, Those conditions wre thul Horrawr: (s) [E07;
Loendher alt sums which then would be di vnder s Seenity Instrument andd the Note ws F no secedwration hid oceuread; ()
cures iy detaolt of sy other covenunts o agreetents; (e} pays all expenses incuried g eafincing thin Securily Instronwnt,
including, but notdmsited o, reasonnble attorneys® eesi and {d) wkes such action as Lender muy reasonably require o nssore
thit the fien of this Seeurity Instroment, Lender's rights in the Property snd: Borrower's ahligition o pay the sums sevnred. by
this Security . Ingtrumsat) shull continue unchonged, Upon reinstatoment by Borower, this Secority  Distrument and the
Ohllbilllml\ secttred hereby siall remain fully effective us it oo nceelertion had cccurred. However, this right to retnstale shall
not apply in the vase of aceelerion under paragraph 17,

19, Sale of Note; Change 47 Loun Servicer, The Note or o partinl interest i the Nobe (together with this Sceurity
Instriment) miay e sold one or maredames without prioe notice o Borrower, A sole may result in w change in the entity (known
s the "Lomn Seevicer) that cotlects moatbly payments dus undey the Note and this Security Bnstiroment, There also mny, be ong
or more changes of the Loan Servicer wivelated to n sale of the Note. If there is o chunge of the Lown Servicer, Borrower will be
given written notice of the change in secordunce with parmgraph 14 above and applicable Jaw, "The notice will state the nume and
address of the pew Loan Servicer and the addrse-to which payments should he made, The notie will slse contuin any viber
information regstined by apphicable how, .

20. Huzardvus Substunees, Barrower shall e cinse or permil the’ presonee, use, disposal, sloruge, or release ut u.uy
Huzardons Substunces on or in the Property, Borrower she!t pot do, nor allow anyone else 10 do, anything alfecting the
Property that is in violation of any Environmental Lasv. The preceding two sentenees shall not apply to the presencs, wse, or
stornge on the Propeety of small quantities of Hazardous Substantes that ure generally recognized to he appropriate 1o normal
residential uses and 10 maintenance of the Property. ' o

Borrower shall promptly give Lender writlen notice of any invéstigation, claim, demand, lawsuit or other action by uny
governmental or regulatory agency or privite parly involving llu, Proper’y rnd any Huzardous Suhstance og Envuunn}unml Law
of which Borrower has actual knowledge. 1 Barrower learns, or i notiticil bysay governmental or regulitory awmhoriy, that
uny removal ur other reiediation of any Hazarduus Substance atfecting the Propeity ds necessary, Borrower shall promptly tike
ull necessury remedial actions in sccordunce with Environmental Law,

As used in this paragraph 20, "Huezuedous Substances” are those substinees debiedsas toxic or hazandous substiances by
Environmental Law and the following substances:  gasoling, kerosene, other Hammubie i toxic petrotenn produgts, toxic
pesticides wnd herbicides, volatile solvents, materials containing asbestus or formaldehyde, end mdioactive maleriols: As used in
this paragruph 20, “Environmentnl Law” means federal laws and taws of the jurisdiction wheewhe Propeety is located thal
rolute 1o health, safely or environimental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenunt and agree ns Folluws:

21, Aceeleration; Rumedies, Lender shudl give notice {o Borrower priur to uccelerition follinyiag Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parnizraph 17 unless
applicable Jaw provides otherwise). The notice shall \peuiy (1) the defuult; (b) the action required 1o cure the defaull;
(¢ o dute, not less thun 30 doys from the date the notice is given to Borrower, by which the defaalt must be cured; and
{d} that failure (o cure the default on or before the date specified in the notice may result in uccelerntion of the sums
seeured by this Security Instrument, Foreclosure by judicial proceeding and sule of the Property. The nutice shall further
infornn Borrewer of the right o reinstate after accelerstion nnd the right 0 assert in the foreclosure proceeding (N
non-existence of # defiult or any other detense of Borrower to avedleration and forcchosure, 1 the default is not cured oy
or hefure the date specified in the notice, Lender, ot its option, mny require immediate payment in full of all sun;._&..
secured by this Security lustrument without (uriher demand and may foreelose this Security Instroment by judiciall,
proceeding, Lender shall be entited to collect all expenses incurred in pursuing the remedies provided in this pum;,mpfﬂ
21, including, but aot limited to, reasonable nttorneys® fees and costs of Gtle evidence, ‘ Q

22. Relense. Upon payment of all sums secutred by this Security Instrument, Lender shall release this Security lns!rumem
withoul charge to Borrower. Borrower sholl pay any recordation custs,

23, Waiver of Homestead. Borrower waives all right of homestead exeniption in the Prupeny. ops 1”3‘
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