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- MORTGAGE L
THE TERMS 7F) THIS LOAN 14768 R

CONTAIN PROVTSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY..

THIS MORTOAGE (*Seciirity 'nateument”) iy given on JULY 22, 1993 . The mortgagor is
ROBERT A. JAYDOS e oo e
AND JOSEPHINE A. JAYDQ'S; HUSBAND AND WIFE

(" Borrowet™). This Steurity Instrunient is given v
TRINITY MORTGAGE COMPANY OF DALLAS

DEPT-O1 RECORPINGS . 'iaa.so

which is organized and existing under the laws of THE STATL. OF TEXAS » and Wh()ht
address is 799 ROOSEVELT ROAD-BLDG 3~SUITE 220 . T THﬁN 18BB 11/04/93.15:21.00
GLEN ELLYN, ILLINOIS 60137 (Lender). BoMowRé dves P I prEN TG SR L
ONE HUNDRED TWENTY FOUR THOUSAND FIVE HUNDRED \

AND 00/100 ')unup.%gog fﬂum( Tfmngoo 00
This dubt is evidenced by Borrower's note dated the same date us this '~‘-=w ity Instrument (“Note"), which pmwdes lor
monthly payments, with the tull debt, if not paid earlier, due and paysble on  AZGUST 1, 1998

This Security Instrument secures to Leider: (u) the repayment of the debt evidenced by ths Note, with interest, dnd all rems\vuh
extensions and medifications of the Note; (h) the payment of all other sums, with interest, advanced: under pasagriph 7 1o
protect the seewity of this Security Tnstrument; and (c) the performance of Borrower’s cavenants and agrecinents under this
Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lendeér the foltolving

deseribed property located in COOK County, Iinis:
LOT 4 IN BLOCK S IN ARTHUR T. MC INTOSH AND COMPANY’S ADDITION TO DES.

PLAINES HEIGHTS, BEING A SUBDIVISION OF THAT PART EAST OF FAl1LROAD OF.

THE SOUTH 1/2 OF THE SOUTHEAST 1/4 (EXCEPT 4 ACRES IN THE NORTAEAST - S
CORNER THEREOF) OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE n
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. R B Ve |
. . : Lo [ A 4
. D
< N
B
09-‘20—41.0'-006
which has the nddress of 1365 FOREST AVENUE, DES PLAINES - sum.‘cmng
inois 60018 (Properly Addres\) o M
 Zlp Code
| . : S .. ™ 0PR 1089
KLINOIS-Singla Family-Fannle Mes(Freddie Mac UNIFORM INSTRUMENT Page 1018 - Fordy 301 i
m.smlu 12301 VMP MORTGAGE FORMS - (31312839700 + 180016217391 i ﬁ
. . B Wy
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GLEN ELLYW, R 85137 -




UNOFFICIAL COPY

‘%IHWI 0o [ sbey tole ('“133":@
>
066 ¥rqe wivy

o801 8da
‘2000 Jo 3R oy Jo 5P () UM BAGGH HG] 13H FULIEN DI JO 00

10 A0 oy Jo UA1) MYy KR0S [ys Jamousog "uat) i Judpiuspt sonou v amoliog aall Avw Japur] ‘uswnasug Apdnaag st

. Jaa0 Kyiiotd v ewr gorgm uay ¥ o) yalfygns 51 Kadord ot jo ped Lue myp sUIRUMAP J3PURT }) UAIAKY] AJLNDAS SIg
- o ey ay) Sunwuiplogns 3apua] of Koforpsims jyawaeadie ue ualp AU JO JRPIGY ) OIS UGS (3) J0 1UAY P JO JUAANOJUA

at uaraid o) ansado uoluido s sapuery oy Ul yorym sSupaaonad (ERR) U1 ULy A JO JUANRMIOJUR sumwde spusjap Jo ‘A
sl oy Yitey pood a7 ssue (4) taepuar] o) ajymdacon seuumt B U1 ut] ay; £q peanoas uohedijgo oyl Jo Juawied oy 03 Surjtam
U1 Sy (8) LAMOLIOE SSH(UN JUARURANY] A)LIRDAG S1Y) 1240 Apoud sey yonim uoy| Aue allteyostp Apdwead peys 1amouog
-syuantfed ay) Surounpian sideans sepua of ysnumy Apdwosd jrys Jamonog *Apoanp siuatided asay) saxme Jamoliog §]
ydusfused sup sapun pred 2y 03 sUNOWE o $000Y |18 Japuar] o) ysiung Apdwosd feys sambog usmied pamo vosiad ayy o)
Apaanp awn uo way) Aud [[mys 2amo0g ‘sauurw seg) ut pred 10u 11 10 7 ydwifesd ul peptaosd ouumu ay) ul suonERIye AR
Aud Jppys Jamosiog Avn 1 ‘siuar punozd 10 siuawied ploysim) pun uamnse] ALNoag Syl JaAo Amoud simye A yarym
Lpadosg o oy agmngnsn suomsodun pun saut *safseyo ‘sjusussassw 'saxey e Aed ||BYs Jamollog ‘suary sl p
sajop sy sapun anp soFeya aw Aue of ) pun tanp dipund o gunoy tanp wasmut 01 *pag
oz qdwaFeied 1apun ajgaded spzoun o) 'puodas tHON ayy Japun onp safsrto uawdedasd Auw oy sy ipanddy oy s 7 pur |
sycdmRmed sapun Japusry Ky paeinsat siuamidid [ ‘asimaatho saptaosd mup 2pguatjdde ssapur) stunudng Jo vonwnddy ¢
_ QU TTE T ST s AT
Ay parnons swias agy 1sumds Ipaso w1 7jes Jo uoisimbor jo awn dyy i sapu] Aq play spunyg Aur Ajdde jreys ‘Kusdosd oy jo
ajes Jo vomsmboe auy 0y sopd “spua Auadosd aup [jes Jo Anbor [peys sepus ‘[z yderSered Japun ] xepuwr) Ag piey spuny
Aue samontog o) punjas Apduosd fjeys fapus 1osusnnwsy) £1Un0es S1Y) AQ PAMAS SWINS ({8 40 i Ut juswind vedp
"VONAISIP PIOS § Japuar ¥ ‘sjuawind Ljyiuow asjamy
ut 230w o ur ASUAAHEP Ayl On YR [eys 330008 “Kouaionep Ay din eew o) Aiessaoau Junowe ay) sapuer] o) Ked jjeus
JAMOLI0G A5ED YONS U1 *PUE ‘TUrtian U1 12MOX0E KJHOU 5 At JaDUer] ‘A UM SN MOIORT At Aed 0] JUAIDINS JOU ) Bull
Lum 12 Japuary £g pjoy spuny euy jo junowe 3y J] *me] uondde jo sjuawainbar SY) Yiim SOUBPIOIIN U SpuMmY SSAOXD DY) 1)
FaMOLIDY O} [UNoaSE J[BYs Japua] ‘mey apgealjdde £q pley @ of pAInuLad SIUNoWs M) PARIXA IAPUST Ay play spun sy J]
“usnisu] 1Lmoag st Ay pamoas swns [r Joj A1snoas [eaoniape st paSpaid ase spunyg Sl ApEL Sem SPUNJ 21 01 NYAP
yora yarya 10} asodind ayy puw SpuN Ayl 03 SNGAP PUR SHPAI TIEMOYS ‘SpUng Ay} Jo Sunuaodoe [enuue e ‘A3ys moyim
‘Jamoalog o) AME [JRYs 1apUNT ‘spung y vo pied ag [[Egs AU @ Raamoy ‘Tunuim vl saale ANN SApUSTT puR Jamosog
‘spung oyt uo sTunuea Jo 123 Aur samanog Ked o) pasmbal ag U (ngs Jepuay *pred ag 0) Jsaraiul sannbas mey ajgestdde
10 apwn st uowsarde uw ssa[un] castaiayo sapiaoad me) ajgeotydd ssefr CUBOL SIY] A LONSBUUOD U J3pUR] Ay pasn
antatas Sungodal yxm apsa (eas yapusdapur ur Joj a3seyd awn-auo & Ked ot tmonion aambas Kew 1apua’] ‘Ieasmoy alaeya €
gons axew 03 sapuwr) snuuad wep ajqeatidde pue spung ayr ue s Jamosiog 54 )7 U] SSAUN ‘SWINY| MoIsT ayr Futd)riea
0 10K moLasa 2y Jurzhyeue A[junuue sspung Yy Fwkpdde pue Suipjoy Jo) Jamosiep ailieyo Jou v IApUE SWRY| MO
A Aed 0y spunyg 2y A1dde [reys sepua] “yurg ueo) Stuol |Riapay Kue U} Jo (UOTIMIESE, UL 1ONS S] 1apux] J) ‘sepua] Sutpniou)
Lnua Jo Auemawnnsut ‘Kouafe (piapa) v A paansun ame snisodap asoym uolIMNSUL UE L pray 2 [jeYs spung Ay
"mE] AJeal]dde Yiim 20UBPIBADT I ASTAUSIO JO SWAY] MOIST
ANy Jo sanppualxa JO SAUWISA AQRUOSED] DUR BIED JUALND JO SISEQ Y Lo 29p SPUNg JO ILTOWE.DY) AJRUNSA AR Japue]
“IUNOWE 12SS3] SY1 PAAJYS O} 10U JUNOWE UE UI SpuUng pioy pue 1221100 ‘auwly Aue e *Avi Japuar) (05 §1 IUNOWE Jassd) B K9y
spun, sy o) sanddy yeyp meq Jagioue ssequn ‘(,v4say,) hax 12 1097 UoNRg "D'STN T1 W OF SWN A0y papUsWe St ¢/ 6]
10 12V SUNPRAOLYJ TUAIATIAG MRS [BAY [RIANA] AYE JAPUN JUNDIOR MOIIER § JaMm0310g J0) fanbas Ko wrorodudpow payvpa
K{[esapa) B Ju) JOPU3] B JUNOWY WINIUIXEW 3) PRADXA O) 10U [UNOWE U LI SpUny PjoY pus 1ajj00 ‘Bwl) Aus to ' Aew Japuar]
,'SWAY] MO105T, PR[jes ale sway asay |, swnguad aournsul afefpow jo wawded o jo nay) wt g ydeadused o suoisiaoad o
JAIM AUEPIODIR UL Liapusr] 0f Jamoliog £q 2pquhed suns Kue (§) pue (Aue pu swnnuwasd sowmmsup adeSuom Spvad (9) tdve |
sgunnuaad asueinsul pooy KIeak (p) iswmiwasd asuemsw Auadoud Jo prwzey Lpead (o) ‘Aue gt ‘Kuadold ayy uo s;uas punosd 1o
Slowded pjoyases) Apeak (g} Ausdorgd ay) uo ua) ¥ sv jusrisu] L1unoag SN 1040 Hotid ulene AT YoIYM SJUMDSSasSE puUB
' 1 Kpwak (v) 1oy (,Spung,) NS B [Jry 1 pred 1 2toN A4) {HUR “NON 3y apun anp e sjuswled Ajyiuow Aep i) uo Jepuary
olfed [[eys 1emoutog ‘Iepua] £G Joatem UaIm B 0) 30 my) ajyenidds o 102fgng “adeRINSU] pue SHXRL J0) Spuny 7
™ ‘20N Y} Japun anp sedinyo e pue wawrfedaid Aue pue MON 2y £g PROUSPIAN JYAP Y UC IsaIRILL pue Jo [edouid
2§ aap usym Ard Spdwosd qeys samonog sedaeyn) Ay puw juoudndary Hsumup pue edpuny Jo i |
1SMO]JO) $8 2R PUB JUBUAAOD ISpUST put JAMOLO0R ‘SINVNIAOD WH04INN
‘Auedoad ey JunaA0 JuRWINSTY (HUNIGS ULOFIUN B 21100 0} uondIpsunf 4q suoneuea
DAY QM SIURUAA0D WI0JTUN-UOU PUB 350 [BUOTPU JOJ SIUBLGACD ULIOUN souiqwiod INTFWNULSNIT ALINNDAS SIML
©p200a3 JO SAOURIGUINGUA Aue 0] 10afqns ‘spurwap pur swtels (i 1sueds Auadoig Ay 03 Aph em AfjrRIAURT puagap [itm puw
STURLIEM JAMOLIGE 'PI00GI JO sROUTJQUINDUA Joj 3d20xs ‘parsquinouaun s Auadoad sip e pue Kpadosg a1 Koauod puw jues
‘adeSuom o1 143 2 suy puw palaaucs fgaisy ojesa oY) Jo pastas A|Injme| sI Jemouof 1B SINVNIAOD JaMO¥Y0E
 Auadord, 241 se umnnsuy K3LN0eg SIG) UL 0] paliajal 51 Suroaio) ag) jo 1y yEamnl)sy)
fiunoeg sup Aq paaaos a4 osie (eys sGomppe pliv swsusdeides 1y Auedoad s o ped e seessy Jo mou saimxy
pue ‘sesuwuapndde "SIUBASED [ PUE !ﬁ%md Ay o pRvala Jajfensal 1o mou samaaasdus oy je 1L HEHLADOL,
: 89LVTL, 11,

PR -
Vi i e de {ran



., WMNOEEICIAL, COPX, 1t
Co o Hweard or Preope uHn wrover Al e Yo e bing or hwerenbter erected on the

Prupul)’ insured ugainst loss by fire, huzards included within the term “¢xtented uwumbc ‘ﬂn:i itny other huzards, inchiding
flowdds or Hooding, for which Lender reites insurance. This insurmee shull b rmintiined i the amounts and for the purivds
that Londer requires, The insurance currier providing the insurance shall bo chosen by Borcower subject 1o Lendur's spprioval
which shall not be unreasonably withhohl, If Borrower Toils to maintiin coverage deseribed above, Lender muy. il Lendir's
option, uhiain coverage o protect Lender’s rights in the Propenty in accordunce with paragraph 7,

All inswranve policies und renowals shall be aceeptable to Lender and shdl include n standued mortgage clawse. Lender
shull bvee the right to hobd the policies und ronowals, 1F Lendor requires, Borrower shall promptly give o Lendur sil receipts of
paltl promitm and renewsl notices, T the svent of loss, Borrowor shull give prompt nstivy 1o the inmerencs carrier ad Lendur,
Lender muy make proof of foss if not made promptly by Borrower.

Unless Lendor and Borrower othurwise sgree in writing, insurunce proceeds shai) be upphcd 10 restorstion or up:ur of tlw
Propery danmged, if the restoration or repair is ecanonicilly Feaniblo and Lender's secunity is not lussened, 11 the resturstinn or
1 repalr Is ot eeonomically feasiblo or Lendor's seeuvity would be lessened, the insursnee proceeds shisll be upplied to the.sims
N secured by thiv Security Instrumont, whethor or not then duy, with any vxcess puid to Borrower. It Borrower abandons the

Property, or does not enswer within 30 duys o notice fram Lender that the insurance earrier b offered 10 settle a cloim, then
Lender may cobwic ihe insurance procoeds, Lentlur mny use the proveeds 10 repair or restore thy Propenty or 1o pay simg
securedt by this Security, Instrument, whether or not then due, The 30-dny period will hogin when the notice is given,

Unlens Lendor wid Borrower otherwise agres in wriling, sny application of proveeds {o princips! shall not extond or
posipone the due dale of che monthly payments referred to in paragraphs | and 2 or change. the amount of the payments. 1f
under parageaph 21 the Propety is acquired by Lender, Borrower's right to any insurance policies and proceeds cesulting. from
dumige W the Property prior teshe acquisition shidd puss 1o Londer w0 the oxiond of the summ secured by this Security Imlnmlum
immedintely prior to Lhe nequisitivn,

6. Ovcupancy, Preservatimg, Mairaennce ind Protection ol the Propertys Borrower’s Loun Appliculiun; Leu.wtmld«.
Borrower shall oceupy, establish, and wse P Property as Bareower's principal residence within sixty duys after the oxecution of
this Securily Instrupwent andd shidi continue 10 occupy the Property as Borrowor’s principul residenco for at loast one year aflor
the date of cecupaney, unless Lender otheewiscagioes i writing, which consent shall not ho unreasonably withhuld, or wrloss
oxtenwaling circumstances exist which are beyoid Soreower's control, Borrower shal) nnt destroy, dumage or impeir 1he
Properly, slow the Property to deteriorate, or comia? tvasty on the Property, Borrower shall be in dofuult i§ uny fosfeiture
action or proceeding, whuther civil or criminnl, is bogua thot-in Lender's good it judgment could resuit in forfeiturs of the
Property or otherwise minteriafly impuiv the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such n defanlt and reinstate, as provided in parngruph 18, Ly ransing the action ur proceeding 1o be dismissed with u ruling
that, in Lender's good fuith determination, precludes forfeiture of tas Borrower's interest in the Property or other mterial
impairment of the fien created by this Security Instrument or Lender's saenrity interes), Borrower shall also besin default if
Borrower, during the loan application process, gave materinlly false or ienecusate information or statements 10 Lender (or failed
to provide Lender with uny mwterial information) in connection with the oan ¢idenced by the Note, inchuding, hut not limited
10, representations concerning Borrower's accupancy of the Propenty as n prinvinal rusidence, H this Security Instrument is on a
Jeusehold, Borrower shall comply with all the provisions of the lease. f Boriower acquires fee title to the Propery, the
leasehold and the fee title shall not merge unfess Lender ngrees to the merger in writiigs

7. Pratection of Lender’s Rights in the Property. II Borrower fails to perform the ovenants und agreements contiined in
this Security Instrument, or thers is a lepel proceeding that may significantly affect Lender's vights in the Property (such us o
proceeding in hlmkﬂlpk.)‘ probate, for condemnation or forfeiture or to enfores Iaws or regulations), then Lender nay do an
pay for whatever is necessary to protect the value of the Property and Lender's sights in the Feopsrly, Lendor's actions may
inciude paying any sums secured by a lien which hus prionity over this Security Instrument, apjerning in courl, paying
rensonable attorneys® fees and entering on the Property to muke repairs, Although Lender may tike activn under thl.s pumgr.nph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured bv this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these wmotnts shall bear interest from Ihf.m
date of dishursement at the Note rte and shull be payable, with interest, upon notice from Lender to Borsower rcqueuung i
puyment. e

8. Morfgage Insurance, 1F Lender n:tgulred mortgage insurance as & condition of muking !he loun secured by this Su,umy -
Instrument, Borrower shal! pay the premiums required to maintain the motgage nsunince in effect, 11, for any ‘reason, the-
mortgape insurunce coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premlums’ reqiired to-
obtain coverage substantially equivalent 1o the morlgage insurance previously in effect, ut & cost substantially eyvivilent to lhe
cast to Borrower of the mortgage insusunce previously in effect, from sn alternnte mortgape insurer approved by Lender, If
substantially equivilent morigage insurance coverage is not uvailable, Borrower shull pay to Lender each month'a swn edual to
one-tweltth of thi yeurly mortgage insurunce premium heing paid by Borrower when the insunince coverage lapsed or éeiwsed to
be in cﬂ'::c! Lcndcr will nccept, uso and retain these payments us a loss reserve in lieu of mum_.,'l-'u tmurancc Loss reserve
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* 17, Transfer of the Pr 10 ] i, N part O the Properly or any inderest in it

is sofd or transferred (or i-u benalicial intercat in Bnrmww is auld or lrmujiurgd iy llnr;nwu} is Hot & nutursl person) without
Lender's prior wrilten ummui Londor muty, & itk option, réquin immediats |m)’lm‘llll in Tl OF all wois wecured by -this
Security Intrient, ilq vever, His opticn shall not be exer¢ised by Leader i exercise 15 prohibited by federed Inw us of the date
of this Securily Instrument.

If Lénder exercises this. uption. u.ndu shabl give Borsower natice of accelerstion, The notice shull provide a period of not
less than 30 duys from the date the notice is delivered or mailed within which Bonower must pry all sums secured by ths
Security Instrument. I Borrower fuils to puy these sums prior to the expisation of this period, Lender may invoke uny remedics
perimitted hy thix Scenrlty Indtrument without furthar antice or detmind on Borrower,

18, Borrower’s Right to Reingtide, 1 Boirower meets cerbain conditions,  Borrowar shill hive the 1ight 1o hive
onforeemicmt of this Secwrily Instethment discontimed at any time pnor 10 e wrlioe oft {8) 5 days (or sueh othur poriod- oy
applicable baw sy specify for reinstatenient) bofuro sale of the foperty pursimnl (o sny puwer of mwle contirine) i this
Secunity Instrument; or (h) eutry of » judgment enforcing this Securily Instriomen), Those conditions nre that Hogrowor: (i) pays
Lender ull sums which then would bo due under this Security lostrument end the Note ss if no eceleration had oceurred; (h)
cures any definift of any othor covenints or agreenrnts; (¢) pays Wil expenses incurnad in eaforeing this Sceurity Instennent,
including, but pt Paited ta, reasonable wtiorneys® tees; and (1) tkes such action ws Lender nuy rensonably requiees t0 askirs
that the lien of thes Sceurity Instrument, Lender's rights in the Propeny und Borrowor's obligntion o pay (he sims securnd by
thiv Security Instraioeri shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obliguations secured herchy anall remain fully effective as if no seceleration had oceurred. Howaver, this right 1o reinstabe shatl
not apply in the case of weccivcsiion under paragraph 17.

19. Sale of Note; Changz 6f Loun Servieer, The Note or o partisl interest in the Note (together with this Security
Instrument) may be sold one or man times withowt prior natice to Borsinwer, A sile miy resull in g chinge in the entity (known
as the “Loun Servicer”™) that collects moptily payments due wnder the Note and tlis Secarity Tostroment, Thers alsn oy be obe
ar more changes ol the Lows Scevicer unsgiried o sdo ol the Noto, B there is w chimgo of the Lo Servicer, Borrowur will be
given written notice of the change in aceordunes witle puragraph 14 above und appheable law, e notice will stste the name wwd
wddeess of the new Loun Servicer and the addeess to which payments should be sude. The notice will also contuin any otner
information required by applicable law,

20, Hawrdous Substances, Borrower shall sabCiuse or pormil the presence, use, disposul, storage, oF relenso of wny
Hazardous Substuncos un or o she Property, Borrower shudl not do, nor sllow anyone ok 1o do, snything atfeoting the
Property that is in violtion of uny Unvironmental Law, Pl preceding two sentences shall not apply s the presence, s, or
storage on the Property of small quanlitivs of Hazaedous Substances that are generally recognized to be appropriate to normal
residentinl uses and to maintennnce of the Property.

Borrower shall promptly give Lender written notice of any investigution, elaim, demand, lwsuit or other sction by any
povernmental or regulalory egency or private party involving the Property ind any Hazirdous Substance or Environmentil Law
of which Borrower has sctual knowledge, If Borrower learns, or is notificd hy any governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substunce aflecting the Properiy.is necessary, Borrower shall promptly take
all necessary remedial actions in wecordinco with Environmental Law,

As usedd in this paragruph 20, "Huzardous Substarves” are those substances deviied-as Woxic or huznrdous substanices by
Environmentul Law and the following substances: gasoline, kerosene, other lammeds’e or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestes or formaldehyde, sioradicactive materials, As used in
this puragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction whethe Property is located tht
relnie (0 health, sufety or environmental protectiun,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as fillowe.

21, Acceleration; Remedies, Lender shall give notice to Borrower priov to neceleration follewing Borrower’s breach
of any covenamt or agreement in this Security Instrument (but not prior te acceleration under paograph 17 unless
applicuble law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the defuult;
{¢) u date, not less thun 30 days from the dite the nutice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure the defaull on or hefore the dale specified in the notice may result in ucceleration of the sums ..,
secured by this Seeurity Instrument, foreclosure by judicinl proceeding und sale of the Property, The notice $halt furthers {3
inform Borrower of the right to reinstute after acceleration and the right to essert in the foreclosure proceeding lhqi} "1'3
nan-existence of a detult or uny other defense of Borrower to uceeleration and foreclosure. 11 the defuult is not cured o o
ar hefore the date specified in the notice, Lender, nt its option, may require immedinte peyment in full oF all sums 7]
secured by {his Security Instriment without further demand und may forecluse this' Sceurity Tisteiingiit’ by judicial’
proceeding. Lender shalt be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, includirg, but not limited to, reasonable ntlorneys’ tees und costs of title evidenee.

22, Retease, Upon puyment of all sums secured by this Security Instrument, Lender shall relense this Seeurily Instrument
without churge to Borrower. Borrower shall pay any recordation costs.
‘23, Waiver of Homestend, Borrower waives all right of bomestead exemption in the Property.
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THIS BALLOON RIDER in mada thin _.2 2ND day ot JULY o .. L1993 ., and is incorporatad
into and shall be deemed to amend and supplement the Martgage, Deod et Trust or Daed to Secura Dabt (the “Snocurity
instrument’} of the sama date givan by tha undersigned (the “Borrower”) to sacure tha Borrower's Note fo .. —

TRIMITY MORTGAGE COMPANY OF DALLAS. . e e — .- S,

{the “Landear”) of the samo date and covering the property dnsc.’lbad in Ihe Saocurlty instrumant and Incated n! et~ e e s

{Nropariy Addroun)

The Intarest rate statad on ths Note s valled the “Noto Ratn” The dota of the Note is cstlsd the "Note Date.” |
undorstand the Lander may transfer tho Note, Security tnstzumant and this Rider, The Lender or anyone who takes the
Note, the Sacurity Instrument and this Rider oy transfer and who iIs antitied to raceive payments undar the Note is called
tha “Nute Holdar.”

ADOITIONAL COVENANTS. Ip addition to the covanants and agreamonts in tha Sacurity instrumant, Borrower and
Lendor further covenant and agree as tollows {duospite anything to the conirary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At tho matrcily date of the Nole and Saourity Instrument {the “Nota Maturlty Date”), | will be abla to ubtain a new
loan {*“New Luan® with a new Maturity Date of _LAUGUST 1 , 2023 the (“New Maturity Date”)
and with an Intrces? rate equal to the “New Loan Rate” determinad in accordance with Saction 3 balow If al! tha
conditions providad I7. Sactions 2 and 5 below are mat (the “Conditional Relinance Option™). If those conditions are not
mat, | undersiand th7( t) o Note Holdar is undor no obilgation to rafinance the Note or to modify the Note, reaat tha

Note Rate, or eatend tnr Nte Maturity Datn, und that | will have te rapay ths Nota fram my uwn resourcas or find a

fender willing to land me $he'a.onay to capay the Note,

CONDITIONS TO OPTION

i 1 want to exercise the CorZizional Refinance Option, certain conditions must be met as of the Note Maturity Date.

Thesa conditions are: (1} | must sti’/ ue the cowner and occupant of the property subjoct to the Security Inatrument {the

“Property”}; (2} 1 must be current in 2y monthly payments and cannot have boen more than 30 days late on any of tha

12 scheduled monthly payments imtaadis’cly preceding the Note Maturity Date; (3) there are no lNens, dafects, or

sncumbrances against thea Property, or (ither adverse matters affocting title to the Property (axcoept for taxes and

spacial assessmeants not vet due and payabiu) urising after the Securlty Instrumont was recordad; (4] the New Loasn Hate
cannot be mors thar 5 psrcentage points abo» %2 Note Rate; and (5} | must make a written request to the Note Holder
as provided in Section 5 below.

CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of intarest e ual ta the Fedaral Home Loan Mortgage Corporation's renuired
net yield for 30—~year fixed rate mortgagaes subjact to a 60-day mandatory delivery commitment, plus ons-half of one
parcant {0.5%), rounded to the nearast ono-elighth of one pirers nt {0.125%) {the “New Loan Rate”). The raguired ne! yield
shall be the applicable net yield in effect an the date ana t'me of day that the Note Holdor receives notice of my
alaction to exercise the Conditional Rafinanee Option. it this eruirad net vield is not available, the Note Holder will
determine the New Loan Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Naw Loan Rate as czlculated in Section 3 abova is nu( great~~ than 5 percentags pcints above the Note

Rate and all other conditions required in Section 2 above are satisfied, ti.e Nuta Holder wil! determine the amount of

the monthly payment that wiil bo sufficiant to repay in full {a} the unpaid pilaripal, plus (b} accrusd but unpaid intarest,

plus (e} ali othar sums | will owe under the Note and Security Instrument o)y tin Note Maturity Date (assuming my
monthly payments then aro current, as requirod under Section 2 abovel, ovar tha trcm ot the Mew Loan at ths New Loan

Rate in squal monthly payments. The result of this calculation will be the new 2inouri of my principal and Interest

paymient avary month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdar will notity ma at least 60 calendar days in advance of the Note Maturity Dats and advise ma of tha
principal, accrued but unpaid interest, and all ather sums | am expacted to owe on the Noto 273’ avity Date. The Note

Haolder also will advise me that | may sxercise the Conditional Retinance Option it the conditions ir. Section 2 abova are

met. The Note Holder will provide my payment record information, together with the name, titl ~d address of the

person representing the Note Holder that | must notity in order to exercise the Conditional Refinanc+ Oztlon. 1f | meet
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying the Nate Holder no
eartier than 60 calendar days and no iator than 45 calendar doys prior to tha Note Maturity Date. Tho Nota Holder will
calcylata the fixed Now Loan Aate based upon ths Federal Home Loan Martgage Corporation’s applicabla phbliahud
required net yiald in effect on the date and time of day nctitication is roceived by the Note Holder and as calculated in

Saction 3 above. | will then have 30 calendar days to provide the Note Holder with accaptable proof af nw required

ownership, occupancy and property lien status. Bafore the Nota Maturity Date the Noto Holder witl advise me of tha

new interest rato (the Now Loan Ratn), new monthly paymant amouat and a date, time and place at which | must appaar

to sign any d9cument5’raqulrad compiete the raquired refinancing. | understand the Note Holder will charge me a

$250 processing fee antt the casty assaciatad with the exercisa of the Conditional Retinance Dption, including but not

limited to the cost updating the title insurance policy.

BY S!GN NG};?E} ER :y.’npts and agrees to the terms and covenants contained in thiz Balloon Ridor.

e / / I / {Seal}
ROBEK'%W' bl Bomowse  JO
| 4

{Seal) {Seal)
Borrower Bormowsr

(Sign Original Only)

MULTISTATE BALLOON RIDER {REFINANCE)—Single Family—Fraddia Mac UNIFORM INSTRUMENT, Form 3191 (10/90) DPS 675




UNOFFICIAL COPY




