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GLEN GLLYN, IL 60137

‘ f -

RECORD AND RETURN TO:

TRINITY MORTGAGE COMPANY OF DALLAS Qg
799 ROOSEVELT ROAD~BLDG 1-SUITE 230 i?‘f‘37“
GLEN ELLYN, ILLINOIS 60137

Spcs Mwave Ly Line Fare Recagtliog ata)

MORTGAGE

THE TERMS ZF THIS LOAN MB?J
CONTAIN PROVICIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT W\'!’Uli[l‘(.

THIS MORTGAGE ("Seuirity fmstrwment™) is pivenon - AUGUST 9, 1993 L The morigugeor is
DAVID A. COOK, SINGLZE - L

PEPT-01 RECORDINGS - 433 .50

THIYT . TRAN 1686 13/98/93 18:R1,8Q

("Horroweer*y, This Seeuity Instrsent is given b -
TRINITY MORTGAGE COMPANY OF UALUAS - e b #—3-695823
COOK COUMTY RECORDER

which is organized waid existing under the laws of  THE STATL OF TEXAS , unedwhose
address is 799 ROOSEVELT ROAD-BLDG 3-SUITE 2402 -
GLLEN ELLYN, ILLINOIS 60137 Cemler™), Bocrower awes Lendwr the principal sium of
NINETY THOUSAHD FOUR RUNDRED K
AND 00/100 Dollars (U.5. 8 90,400,00 ),

This debt iy evidenced by Barrsswer's wote dated the sime dite s this Secwraey Instroswent {“Note™), which prnwdu hn
manthly paynents, with the full debt, i not paid enrlior, die and payable on SLPTPEMBER 1, 2000 .
This Security Instrument secures to Lender: () the repayment of the debt eviderecd by the Mage, with interast, and ath renewals,
extensions and modilieations of the Notes (h) the payiment of gl other sums, with inteeestoadvancéd onder parigraph 7 to
protect the secwrity of this Security Instroment; and () the perforarace of Borrower's covanantand agrecments ider this
Security Tastrument and the Note. For this purpose, Buerower does hereby mortgage, grand and convey 1o Lender the following
deseribed property focuted in COOK - County, Hinois:
LOT 2 IN 8LOCK 9 IN TOWN MANOR, A SUBDIVISION OF THE NORTH i£9 ACRES OF
THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 12, FAST OF -
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.® ' :

15-05*‘2‘19\-002

i

witich hus the address of 321 EAST LEMOYNE, NORTHLAXKE ‘ Lg'\“a‘-%'(j

Hinois 60164 ("Property Address");
' Zip Cade

‘ ' DPS- 1089

ILLINGIS Singte Fatrity-Fannte Mae/Freddie Mac UNIFORM INSTRUMENT Uage 1t b | Form 301 f fm

@ GRI{IL) oy VAP MORTGAGE FCAMS - (FLMZHIEIL0 G0 229) -
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I’rupctl) insurend ngainst oss by o, lwawpds snvhided witis the o, "extpoded voverngd™ and uny other buaards, melading
Nuwds or Hooding, for which Leader wqmm sty Vi s st e matatained e the naoms s for e pegiods
that Lender pequites, The tsirmes carrier providiing the s shadd be cliosen by Borrower subject 10 Lender's afproval
which shall not be unrensonably withheld, I Boraower fuils o amiatain coverage desenbed above, tendee may, wt Lender's
optivn, obtain eovernge to profect Lender's cights i the Property i wecondange with paragraph 7. : :

Alb instmnee policies and retewals shisdl be acceptsble o Lender wd bl imchide w stndiind m«utguw vhme, Lember
shatd have the vight o held the policies und wonewids, 11 Lender seguisen, Borower sdmll proanpily gise to Lender all recuipis of
paid prembtiny amb regewstd voticos. t the event of loss, Borroser shalt grve prompt nedice to the insurance caerier wnd Leader,
Lensder may muky proof of loss i not aade promptly by Borneer. : o

Unless Lendur and Burrower otherwise ugree i writing, insvramce procecds shil] e applivd (o seatorstion or repinn of the
Propurty dhmaged, # the restoration or repaie is ccanamivilly feasdhle sund Lender's secuy oo easenied, 38 the rentorition s
repiir is ot scommmically teasibhe or Lander's secumity woukd e fesenad, e ssisisitee proveedns shid! he applicd to the sums
secired by thin Seewsty Instianent, whether or qot then dues with uny excess pand e Borrower, [t Bugrosver abundons. th
Propeety, or diws not upswer within 30 doys @ nodive From Lendvy that the ssauses varer s olleied to setble w cluism, then
Lender mmy collectale insuranve procesds, Londee muy wse the proceeds to sepinr or westors the: Property o (o pay s
gevtired by (g Sevnity Bistrument, whether or not then due, The 30-day periead will begin when tie notice is given.

Unless Lender anc-Boyrower otllerwise agree in writing, any apphication of provecds to priscapal shid] not exteml, or
postpone the due date wii%e monthly payments refecred Wom parageaphs 1 and 2 or change the amount of e puyments, 3
under parsgraph 21 the Fropeay is acquired by Lender, Borrowes™s right toany sestisnve podicies sl piocesds cesidiing From
dnmage 1o the Prnpurw prive T P requistion shll pass o Leoder 10 the eatent of the sums seenred by this Secarity Instronnat
tmimediately privg to the acguisiticy,

6. Oceupancy, Preseevinion, plaiwenunee ind Pratection of the Property; Hmmwm S Lo Applicutiong; Lmihvhuld-..
Borrower shall aceupy, estahlish, god ve{ps Property as Borrower's primapad residence within aixty disyn ot e oseeution of
this Seenrity hastroment wndd shidt continue 1o aecepy Hie Property s Boceser™s princtpad osidenee for al Juwst o year aller
e it o ocstipastey, untess Lomder otherwiseongese m woting, which voment sl ot by smnsasonnbly withhold, or undess
oxtentimting circnmsiances exist whicl are heyond” Baerower's comtrol, Buveower shatl nat destroy, danuge ar impwr the
Proporty, allow the Propaity 1o deturiomte, or conusicavaste an the Propesty, Burroser shall be o detuadt i wny forfature
nction or proceeding, whethor vivsl or eetimioud, is bepwd ik Leader's goud duith Jwdgmens could cesult in fortenorg of te
Property or olherwise materindly impair the lien crented By tus Security Instrument or Lender's secunty imterest, Borsower nuy
curs sueh a defuult sed reinstite, s provided in paagraph 18, by viesing the setion or proceeding to be disimssed with nraling
that, in Lender's goud tuith determimtion, precluthes forfeitune <@ e Hormawer's witerest i Hie Property o athar ssaberial
wpairment of the lien crended by this Security Instiument o Lepdet™sseeunty mterest. Bogrower shudi also be in defiult if
Burrower, duripy the foin applicstion process, gave materintly lase o i nnile mli)rnmli\m or sllemeats t Lender (or-faled
to pravide Lender with uny matteria) informtion! in connectiun with the o evidenced hy the Nete, inchinding, but aot limited
t, rpresentitions conceming Borcower's ocenpaney of the Property as u prinewoal resideace, 1 this Security lostroment is on-u
feaschold, Borvower shall comply with all the provisions of e hease, I Boredden sopnres ve tite 1o e Property, the
teusehold anu the Fee title shath not imerge unless Lender agrees W the merger wowriling

7. Protection uf Lender's Ru,h!\ in the Propecty, I Borrower Tadls to perform e vovesss ind ubuuuwnls vonlitined ia
this Seeurity Instrument, ar there is a legal proceeding than nay sinificantly atlect Lender’s dighis in the Propeny {such as o
proveeding in bunkeapicy, probate, Jor cotdemmation or facletone o io eoluive s or regultens) then Lender may . do gad
pay for whatever i3 necessiry (o proteet the vadue of the Propedy and Lender's trelis s the Prapeny, Lender's avtions awy
include paying any sums secured by a Wen which hus priogity over this Securily Instiiment, appenang iy court, payig
reasomable attameys’ fees and entering on the Property o sike repairs, Althoogh Lender may take achin under thns paragraph
7. Lender dues aot lave to do so, ‘ S

Any amounts dishursed by Lender wnder this paragriph 7 sholl become whditionad debt of Burrnwer secused - by this
Security lnstrument, Uniess Borrower snd Lender sgree to other teoms of paynient. these amouns shiall beas interest from the
dnte oF dishursement ot the Note e and shalt be payable, with mterest, upon sotive From Lender o Bormower sequesting
pusy met, :

8. Mortgnge Insurunce, I Lender requived nprigage instrnes as w comdition s wiaskng the lous seewed by tlux ‘sc\.untv
nstrument, Borrower shall pay the premivms required W smuintain the wortgage insoranee i eflect, I for uny remson, . the
murgage insurnce voverage eequinad by Lendee lapses or ceases o be i effect, Boveower shadt pay the premivms reguired
obtatt covernge substuntially equivalent te the morigage mstrance previousty e ettect, al vost substuntishy eguivalent to the
cost o Borrower uf the mortgage nsuranee previously in effect, frone o slternate mortgage surer approved by Lender. I
substantiadly equivalent mortgage insumnee coversye is not aviilable, Borrower shull pay o Lender cach month o sum equat 1o
one-twellth of the yearly mortyaye insurnee preminm being paid by Borrower when the nsurnnce voverige lapsed or ceased 10
beineffeer Lender will accept, use and retain these puymeids as o foss teserve m hew of morgage wsurnee, Loss reserve

~ PRE 0BT
Form 3014 9
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17, Teansler af by I’|U N @;EHFI G IlAL l@@ PMl Propeny n} :}J?y?‘ir?luuul in il

* i soll or transforred (ur il henetivial micn.wl in Borrower s sold- or L sisterged wul st power |~}fml rntural pcr-ml) withoul
Lender's prior waitten consent, Lender may, -l its aption, reqone el iyt s (el of all stins secured by this
Security Instrament, However, this option shll not he exeeersed by Lesder ibeaererse s proheied by federal i ws of the date
of this Security Insumnu\l

If Lender exereises this option, Lender shull give Borrower notive of seeeleration. The aotive shall provide o period of not
less than 30 days Tom this dute the notive is delivered or mented within which Borrower must iy al) sums seciired by this
Seenrity Instrament. B Borrower fails to pay these sioms prior to e expristion ul Bim penad, Lender iy invoke wny reswndies
permitied by this Security Instroment withodt Tarther natice o densimd oi Borower,

18, Boreower's Right o Rebnstide, I Borrower meets costmin conditions,  Boerower <hall hava the right 10 have
onforcement of this Sceurity Instroment discontined at iy tiowe prior w the arlive o1t G 3 doys tor such othert pesiod as
applicuble Taw muy specily far reinstatement) betore sale of the Property puesiant to any power o sale contned in s
Sceurity Instroments ve (h) entry of a judgment enforeing this Seerity Iistriment. Those conditions are that Borrower: (n) pays
Lender all sums which then woul be due under this Security Instrument and the Note ais 3t i seeeleration had oceurred: (b)
cures any defuult of any other dovenunis e uuccmcul-s' (ed pays wll expenses wenrred s emforcing this Sevurity instrunent,
inctudling, bt not Vasted to, reasonable altomeys’ feess wnd () hes such wetion s Laember may rénsonahly requiie tn issire
that the len of this Sceunty Instrument, Lender's ||ghis i the Praperty and Berrosver's abligution to puy the sams seeured by
this ‘Secusity Instrurdeni-shall continue unchunged. Upon reimstaement by Borrower, this Secarity Instrument and  the
obligations secured hercty ahall rensain fully elfective as i no aecelerution had ovcurred. However, this right to ceinstate shuli
not upply in the cuse of ieccivation under purngraph 17,

19, Sale of Note; Clingz 68 Losny Servicer, The Note o5 upartial interest i the Note (logether with (his Secprity
Instrunment) may e sold one or morg times without prios notive 1o Bosrower. A sale niy result inow change i tine entily (kenwn
us the "Loun Servicer™) thal colledis monthly puyments due under the Note and this Securaty Instroment, There also may be one
ar more changes of the Loan Servicer unesinid 1o sabe of the Note, IF thee s a chage of the Loan Servicer, Burrower will be
given writhsn notice ol the change in aceordaneswith paragraph 1 above amd applicable T, The notice will stide the pame and
address of the new Loun Servicer and the aduress o whiclt payments shaould e ouale, The notiee will whso contin any other
information required by applivuble luw,

20. Hivamrdous Substanees, Borrower shall nolzsase or penmit the prosence, e, dispesid, storage, or selease of uay
Hazardous Substances on or i e Propeny. Borrower shalt ot do, anr allow anyone else to do, anything affenting the
Property that is in violstion of any Enviconmented Linv, The proceding two sentences shabl oot apply to the presenve, use; or
storuge on the Propesty of small guantities of Huzardous SubStziees that are geaerally secopnized W0 be uppropriate 1o sormal
sesidential uses and 10 maintenanee of the Property.

Borrower shall promptly give Lender written notice of any investiation, claim, demand, Jawsuit or other aetion by any
governmental or regulitory ageney or private parly involving the I’mpul, wid nny Hazardous Substunee or Enviranméitl Liy
of which Borrower has actual knowledge, [ Borrower feams, or is notid3ad by any yovernmental or reguligtory authority, - thit
any removal or other remediation of any Hazardous Substunce allecting the Proderty 15 aecessiry, Borrower shall promply tinke
all necessary remedind aetions in aecordanee with Environmentul Liov,

As used in this paragraph 20, "Huzardous Substances” sve those substances setipad s wxic or hazdous substinees by
Environmentsl Law and the followinyg substanees:  wasoline, kerosene, other hammmbicor tosie petroleum produdts, toxie
pesticides wd hesbicides, volatile solvents, autesiads contwning nshestos ur fornuidehyde, s imdivactive nulerinls, As usedd in
ihlh paragraph 20, "Eavironmentad L™ means Tederad haws and Taws of the jurisdiction whets ihe Property is tocated tha
relute 1o health, safety or enviromnental profection.

NON-UNIFORM COVENANTS. Burrowey and Lender Tunther covenant mnd sgree is Tollosws:

21. Accelerution; Remedies, Lender shull give nitice 1o Borrower prioe 1o wecelerstion fellmyazsg Borrawer’s hreach
of any covenant or upreement in (his Security nstrument (but nut pring to acecleration under prageaph 17 unkess
upplicuble hw provides otherwise), The notice shall \'putil'v' (1) the default; (b) the action required W cure the defuuli;
{¢) o date, not tess than 30 duys From the date the notice is given 1o Borrower, hy which the defaull must be cured; und
(d) that fuilure tv cure the defuult un or helore the dute speeitied in the notice may cesull in aeeelerution of the suns
secured hy this Security Instrument, foreclosure by judicial priceeding sond salv of the l’rnpm) The nutice shll firther
inform Borrower of the right to veinstaste after aceeerstion and the vight o assert in the foreclosure proceeding the
non-existence of 1 default or any other defense of Burrower o acvelerntion and foreclosuree, 1t the dd'uu!l is ot cured on
or hefore the date specified in e notice,  Lender, at ils optivn, may require immedinte pzl)lllt‘lll Rl of all sums
secured by this Security Instrument wilhoul further deinand and may foreclse this Security Instetnent by judicial
prm.etduu.. Lender shall he entitled to colleet @) expenses invuired in pursuing the romedies provided in this p.lrn;,rnpl}‘
21, inciuding, but not limited to, reasonable siorneys® Fees and costy of litle evidenve, .

22. Réfeuse. Upon payment of all sums secured by this Security Insteument, Lender shall release this Seewrity Insimmcnl
without charge 1o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Hmnesteadl, Borrower waives adl right of homestead exemption w the Property 0P 1083
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WUNEASEROMIEIRERRY,

THIS BALLCON BIBEN ia mada thin P TH day o0 ALGULE L1990, sl s ingorporiiod
1ntu and shall b doomed to amand and supplantant the Mortgags, Dead of Trust ue Doad to Soowre Debd (e "Haourity
Instrumont™) of tha same date given by the undoersignad (the “Borrowor”) to sacuea the Burrowat’s Nota o R
TRINITY. MORTGAGE _COMBANY QF DALLAS. . e
{the “Lendar™) of the same date and covoring the proporly dcs.criiu.d in lha :mwrny Imtrumnnl und 1oe.1tud at .

321 EAST LEMOYNE e e e e e e
NORTHLAKE, _ILLINQIS 60144 . . .

[Beopont vy Achinwaa )

The intorost rate statod on the Note is called the “Noute Rata.” The daty of the Note is called the “Note Date.” |
understand the Lender may transfer the Note, Security Instrumaent and this Rider. The Londor or anyona who takes the
Nofe, the Security Instrumant and this Ridar by transter and who Is entitled 1o receive payments under the Note is called
the “Noto Holder.”

ADDITIONAL COVENANTS. In addition fo the cuvonanls and agroomoants i tha Secutlty instrumant, Borrower and
Lendor furthor covanant ans agrae as foliows {despite anything tu tho gontrary sonlainad is the Srourity Instrumant or the
Noto):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Noto and Security Instrumaont (the "Note Maturity Date”), | will be able to ohtain & new
loan i*“New Loi=') with a naw Maturity Date of _SEPTEMBER __ 1 .. , 2023 _ the {“Now Maturity Date")
and with an infarest rato squal Yo the "New Loan Rate” detarminad in accordange with Section 3 below if all the
conditions pravidsd ‘n Soctions 2 and 5 below are mot {the “Conditionasl Rafinance Optian’l. If those conditians are not
mat, | undorstand tbot ho Noto Holdor is under no sbligation to retinange the Nuto or to mudity thae Nota, ronat the

Note Rata, or extend <+ Note Maturity Dato, and that | will have to repay the Note from my own rasources or tind a

lanidar willing to lend mue-to. - monay 1o repay the Note.

CONDITIONS TO OPTIONM

1f | want to oxarcise the Coritional Relinance Optian, cartaln conditions must ho net as of the Note Maturity Date.

Thesna conditions are: (1) | must st ba the owner and occupant of the property subjoct to the Socurlty Instrument (the

"Praparty*); 12) | must be current in m inonthly payments aud cannot have bean more than 30 days late on any of the

12 schaduled monthly paymaents Irimedistely preceding the Note Maturity Date; (3) there are po Mens, detocts, or

oncumbrances against the Property, or other adverse matters affecting litla to the Proparty {excopt for taxes and

special asscssmants not yet due and payc-lerarising after the Security Instrument was recordad; i(4) the New Loan Rate
cannot be more than 5 parcentaga points abov. the Note Rate; and (S)  must inake » written request to ths Note Holder
as provided in Section 5 below.

CALCULATING THE NEW LOAN RATE

The New Loan Rata will be a tixad rate ot interast squal to tho Federa! Homo Loan Mortgage Corporatinn’s required
net yleld tar 30-year fixed rate mortgages subject to'a 60 -day mandatory delivery commitmant, plus one-~halt of gna
percant {0.5%}, rounded to tha rearest one—eighth of one pervent (0.125%] (the "New Looan Rate”). Tha required net yvield
shall be the applicable net yield in effact on lhe datoe aws tane of day that the Note Holder roceivas notice ot my
sloction ta exarcise the Conditional Refinance Option. It thizrehuired nat yield is not available, the Note Holdor wiil
dotermine the New Loan Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided tho Naw Loan Rate as calculatod in Soction 3 above s i greater than 5 porcantagae points above tho Note

Rato and all othar conditions requitad in Section 2 above are satisfiod, 0o ('ate Holdur will detormine the amount of

the monthly paymaent that will be sutticiant to repay in Tull {a) the unpaionringipal, plus (b) accrued but unpaid interest,

plus (¢} all other sums | will owe under the Note and Security Instrumen( £u the Nole Maturity Date (assuming my
monthly payments then are current, as required under Section 2 sbove), avor tua tiarp of the New Loan at the New Loan

Rate in equal monthly payments. The result of this calculation wil) be the new smnaunt of my principal and interest

payment avery month until the New Loan is lully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at loast 60 calendar days In advance ol the Nole Maturity Dite and advise me of the
priacipal, aceruad but unpatd intoresy, and all other sums + am expected te owe on the Nule "daturity Date. The Note

Holder atso will advise me that i may exercise the Conditional Refinance Option if the conditiors I/ faction 2 above are

met. The MNote Holder will providea my payment record information, together with the name, Utls_and address of the

person rapresenting the Note Holder that t must notify in order to oxcrcisp the Conditional Refinarce Ostion. If | meat
the conditions of Section 2 abave, | may exeorcise the Conditlanatl Relinance Option by notitying thie [loto Holdar no
sarliar than 60 calendar days and no later than 45 calendar days prior to the Note Maturily Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Federal Home tLoan Mortgage Corporation's applicable published
requirad net yield in effect on the date and time of day notification is received by the Nota Holder and as calculated in

Saction 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required

ownership, occupancy and property lien status. Belore the Note Maturity Date the Note Holder will advise me of the

new inter=:: rate (the New Loan Ratel, new monthly payment amount and o data, time and place at which | must appaar

to sigh any documnents reguirad to complete the required refinancing. ! understand the Note Holder will charge me a

$250 processing fae and the costs associated with the exarcise of the Canditional Relinance Option, including but not

limitad to tha cost of updating the title insurance policy.

BY SIGHING BELOW, BORROWER accepls and agrees 1o the terms and covenants contalned In this Dalloan Rider.

Jé M [ {Seal} e et e e e - {Seal)

DAU ID A. COOK Barrower Borrower

O RUR 1. 1: T 1 e et et e e e (Seal}

Borrower Borrower

{Sign Originai Onty)

MULTISTATE BALLOON RIDER (REFINANCGE)-Single Famiiy—Freduiv Mac UNIFORM INSTRUMERNT, Form 3191 (10/90} DPS 675




