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TRINITY MORTGAGE COMPANY OF DALLAS v

799 ROOSEVELT ROAD-BLDG 3-SUITE 220
GLEN ELLYN, ILLINOIS 60137

[Spaxce Alrove This Line Fur Recordiag Butal

| . MORTGAGE
14844

THIS MORTGAGE[ Security nstrument” )l\. givenan JULY 28, 1993
MICHAEL B. SMITH

AND LINA B, SMITH, HUS..H\N!\ AND WIFE

("Borrower™): This Security Instetiment is given to

which is organized and existing under the taws of THE STATL OF TEXAS
dddress is 799 ROOSEVELT ROAD-BLDG 3-~SUITE 220

GLEN ELLYN, ILLINOIS 60137
EIGHTY ONE THOUSAND

(“rentder”). Borrower owes Lender the pnnc:pai sum ol
AND 00/100

Duollars (U8, §

Chis debt is evidenced by Borrower’s noke dated the same date as this Seevity !mtmnwnt( Note”), which prnwdu. Iur
AuCUsST 1, 2023

monthly puyments, witk the flt debt, if not paid carlier, due and paynble on

This Security Instrument secures to Lender: {a) the repayment of the debt evidencad by the Note, with interest, and all renbw.ilt.
exteasions und modifications of the Note; (b) the payment of all other sums, with interet, advanced: under: puragruph 7 1o
protect the security of this Security Instrument; and (¢) the perfurnumee of Borrower's cotenants and ngreements under this

Security Instrument and the Nots, For this purpose, Borrower does herchy imortgage, grant and com cy to Lenderithe following
deseribid property tocited in’ DU PAGE

: County, Ilhnuh
UNIT 2+C IN THE NEW ENGLAND VILLAGE CLUB CONDOMINIUM, ‘AS OUFi INEATED ON::

A SURVEY OF THE ‘FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

08-24-323-047

which has the addreas of 24430 BRUNSWICK CIRCLE WOODRIDGE
Winais = 60517 -

- 2ip Code o ("Property Adiress™),

ILLINQIS-Singlo Farmity-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT
@D, 6RIIL) w01

Paga 1 0t 8
VMP MORTGAGE FORMS - 13131283-6120

< QOB T 291

DEPT-91 REDORDINGS
. THI999 TRAN 1583 11/84/9% 15:02108
TRINITY :MORTGAGE COMPANY OF DALLAS

Hotpt & W) BB EORY
 Cotw COUMEY nrconntn " ‘ o

«The mortgagor iy

b

'$31.59

, ind whose
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. Huzard or PropertT=InSuriind® Bormowsr shaf=Red) ta® TProve®enF oW exisling or hereafier erected on the

Pmpuly inwtred ugainst foss by fire, hazards included within the term “exteaded covernge” wnld any other huzirds, including
flovds or llooding, for which Lender requires insurance. This insurance “shall be muintained in the smounts and for the periods
that Lender requires. The insuranee carrier providing thc insurance shall be chosen by Borrower subjeet to Lender's approval
which shall nat be unrcasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, ot Lender's
option, ubtain coveragu (o proteet Lendee's rights in tha Property i aceardiniee with porsgraph 7

All ingnrance policies and renowirds shill be aceeplahle to Lender and shall tnclode w standasd mortgage classe, Lender
shitl have the right 10 hold the policies and renewals. 1 Lender requires, Borgower shall promptly give o Lender bl receipts of
paicd premivms and repowal notices. In the event of loss, Borrower shall give prompt setice Wt smsarmue cission and Lender,
Lendyr tmuy maks proot of loss if pot made pmmpny by Bocower, - _

Uniosy Lendur mud Burrower alhurwise it i weiting, insurncs procecds shall be upplied W restorution or ropuir of ihu ‘
Proporty dnmaged, if the restoration or repair i8 economically Feusiblo aml Lender's seenrity is not lessened. I thy resioriion or
repuir s not economically feasible or Lender's seounity would be lessened, the insurance procecds shall be applied to-the sums
secured by this Security Instrumont, whether or aot then due, with any uxeess paid o Borrower, It Borrower abimdons. the.
Properly, or does not answer within 30 days & notice Troim Lender that the insurance carvier has offured to setthe w claim, then
Lender may collest tie insurnnee proceeds, Lender may use the proceeds (o vepuir or restore 1he Pmpcrty Or 10 puy sums

gecured by this Security-Instrumeat, whether or not then due, The 30-day peried will begin when the notice is given,

Unluss Lender ard Jorrowpr otherwise ngree in writing, nay application ol proceeds 10 principal shull not extend: ar
postpone lhie due date of ine munlhly payments reterred 0 in passgraphy 1 and 2 or chunge the amount of the payments. §f
under parugraph 21 the Propinty is acquired hy Lender, Borrower's right 1o any insurance policies and provewds resulting from
dumuge o the Property prior todne acuquisition shall pass to Lender 1o the extent of thy sums seciired hy this Sveurily instrumunt
immedintely prior lo the nequisition,

6, Oceupuncy, Preseevution, Maivievance and Protection of the Property; Biverower’s: Loan Applivation; L. m-whuid-i.
Borrower shatl occapy, estubtlish, and usethe Propenty as Borrowes's prineipal residence within sixty days afler the axecution of
this Seeurity Instrument and shull continae toOcenpy the Property as Bortower™s principal resitence for ol luast one yeor alier
the dite of oceupaney, unless Lender otherwiscagacss in writing, which consent shall not he unreasonably withheld, or upfess
extenuating circumstances exist which nre beyond Surrowor’s control, Borrower shull not destroy, dumags or impair the
Property, allow the Properly to deteriomte, or comiitavnste on the Propenty, Borrower shall be in delault il any Jorfviture
wetion or proceeding, whether civil or eriminal, is begur thuti Lender's good Inith judgment conld result w: forloiture of the
Property or othernwise moterially impaiv the lien credled by this Seewrity Instrument or Lender's seenrity interest, Borrowor nwy
cure such a detiuult aid roinstate, as provided in paragraph 18, By causing the eetion or procecding ta be dismissed with u vbing
that, in Lendur's good fuith determination, precludes torfeiture ¢f B Borrower's inlerest in the Property or other materind
impuirment of the lien created by this Security Instrument or Lender's/security interest, Borrower shall-also be in defiuli if
Borrower, during the loan application process, gave materially fulse or inac:urste inlormation or stetements to Lender (or fiiled
to provide Lender with any materinl informrtion) in connection with the foan exidenced by the Note, including, but not Hmited
to, representutions concerning Borrower's ecupancy of the Praperty as w princioul esidence. It this Sveurity Instroment is on a
lewsehold, Borrower shall comply with alt the provisions of the Jease, 1Y Borroveen scquires feu title 1o lhc Property; th
leasehold and the fee tithe shall not merge unless Lender agrees to the merger in writiig:

7. Protection of Lender’s RI'JIL\ hy the Property. 1 Borrower fails to perfori the ¢ovenunts il ugrwmcnls‘ contained in
this Security Instrument, or there is a leyal proveeding that may significantly atteet Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regiilations), then Lender may do and
pay for whulever is necessary (0 protect the value of the Property and Lender's rights in the Pragertz o Lender’s actions wuy
include paying any sums secured by a lien which has priovity over this Security Instrument, apgeviing in courl, paying
reasonuble itlorneys’ fees and entering on the Properly 10 nake repairs, Although Lender iy tuke acticn uider ﬂus p.n.q,r.tph
7. Lender does not have ta do so.

Any amounts dishursed by Lender under this paragrapn 7 shall become additional debt of Borrower secured by lhl\
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shinll bear interest from: the
date of disbursement at the Note wte and shatl be payable, with interest, upon notice from Lender to Borrower rcqtichlmj,

payment,

8. Murtgage bwuranee. W Lender required mortgage insurance as o condition of muking the lonn secuied by ‘this Seumly
Instrument, Borrower shall pay the premiums required to maintuin the mortgage insurance in etfect. I, for any reason, the
mottpage insurance coverage required by Lender Japses or veuses to be in etfect, Borrower shall pay the prendums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, ata cost substantinlly equivilent o the
cost 10 Borrower of the mortgage insurince previously in effect, from an sllernate morguge insurer approved by Lender, If
substanlially equivalent mortgage insurance covernge is not avaituble, Borrower shall pay to Lender each monthy a sum equal to
onc-twelfth of the yearly mortgage insurunce premium heing paid by Borrower when the insurance eoverage lapsed or ceaked 10

be in effect, Lender will accept, use und retuin these payments as a loss reserve in lien of mortg.lz,e msunmw. Loss reserve
¢ OPS 1681
i Form 3014,
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7. Transfer of the I’M'N Q&\EiiEtLC I AL& lc; Q E Yw Property s iny inferest in i

is sold or transtorrad-tor if a banulicial interest in Borrower is sold or fransterned wnd Boreower 15 gat o axtural poison) withum
Lepdur’s prmr writter’ consent, Lender may; st its option, reguire imupiediate’ payinent-m full of all dums secured by-:this
Security Instrument., However, this-option shall not be exereised by Lender i exercise is prohibited by Fedurml low as of the dute
of thix Security Instnsment.

W Lender ¢Xerclics this aptian, Londer shall give Bosrower matice of secelertion, T matice shidl providie s period of not
less than 30 days from the date the nelice is delivered er amiled within which Borrower must pey alb sums secured by this
Security Instrunient, If Borrower fails to pay these sums prior to the expication of this periad, Lender tny invoke uny remedies
peritted by this Security Instrument withowl further notice or demand on Borrower.

18. Borrower’s Right to Réinstate. 1f' Borrower meels curtain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued wt any time prior to the varlicr of: (1) 5 days (or such other period ns
applicable law mmy specify lor reinstiement) before sale of the Property puesuant o any power of sale contained in this
Security lastrnmenty or {b) satry of o judgment entoreing this Security Instrument. Those conditions nre thist Borrower: (n) prys
Lendor all sums which then wonld be due undor this Secur@ty insinantent md the Nete ss 18 o seceloration had neenrnel; ()
cures any defuult of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but notdiited to, reasonuble attorneys’ fees: and () wkes such action as Lender may rensonably requirg t assiine
thit the lien of this Seourity Instrument, Lender’s rights in the Property sd Borrower's obligution to pay the snms secured by
this' Seaurity Instenmnead ) shall continis nnchanged, Upon reinstitement by Burrower, this Secunty lastrument and the
obligations secured beret: sball remain fully offective s of oo wevelertion b ocenrred. However, this right 1o reinstate shall
not apply 0 the case of accelirion under paragraph 17,

19, Sule of Note; Change ¢ Loan Servicer. The Note or a partial interest in the Note (tugether with this Security
Instrument) may be sold one or mora-times without prior notive 10 Borrower, A sade may resull tn o change in the entity (known
us the "Loun Servicer™) that colbects meattly psyments due under the Note wnd this Security lastriment, There also miy be one
or more changes of the Loan Servicer unredated 164 sale of the Note, {1 there is o change of the Loan Servicer, Borrower will be
given written notice of the change in aveordnnce with parngrapl 14 shove wnd spplicable Taw. The notice wilk stade the nome wnd
mldress of the new Loan Servicer and the adevesy sy which payments shoitld be mindu, The actice wil) wlso contuin any other
inforimation required by applicable Inw,

20. Huznrdous Substunees, Borrower shall noi siuse or permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower sbuiinot do, nor allow anvone else to do, anything aftecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall nolapply to the presence, use, or
storage on the Property of siall quantities of Hazardous Substinses that are generaily recognized (o be appropriste to normal
residential uses und W maintenance of the Property.

Bocrower shall promptly give Lender writien notice of any investigation, claim, denmnd, lawsnil or other action by any
governmental or regulatory agency or private party involving the Propery vt any Hazardous Substunce or Environmental Linv
of which Borrower has sctual knowledge. {t Borrower learns, or is aotificd by any governmental or regulatory suthority, that
any removal or other remedistion of any Hazardous Substance atlecting the Propertvds necessary, Borrower shall prompily take
all necessary remedinl actions in accordance with Environmental Law.

~ As used in this paragraph 20, “Hazardous Substances™ are those substances deFine as toxic or hazardows substances by
Bavironmentn) Law und the following substances:  pusoline, Kerosene, olber flamsanle or toxic petrodenm products, toxic
pesticickes and herbicides, volatile solvents, nuterials contuining asbestos or formaldehyde, wnd rmdioactive materinls, As wsod
this puragraph 20, “Environmentad Law™ mesns tedend laws and Javs of the jurisdiction whete the Property s located that
relate to healih, safety or environments! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceierntinn; Remudien, Lender shall give notice te Borrower prior to aceeleration followinyg Barrower’s brench
of any covenant or agreement in this Security Instrument (bul not prive to acceleration under puesagraph 17 unless
applicable luw provides otherwise). The notice shall specitys (u) the defunlt; (b) the action required lo cure the default;
{c) u date, not less thiun 30 duys from the date the nofice is given to Borrower, by which the defuult must be cured; and
{d) thut fuilure do cure the default on or before the date specified in the notice may result in aceelerntion of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borcower of the right 1o reinstate after aceelerntion and the eipht w assert in the foreclosure proceeding the '
non-existence of 1 defaull or nny other defense of Borrower o aceeleration and foreclosure. 17 the defuult is not cured oy
or hefure the date specified in the notice, Lender, at its option, may requive immediate paymend in full of ull sumscr
secured by this Security Insirument without further demand and may Foreclose this Seeurity Tnstvument’ by judivial t=
proceeding, Lender shall be entitled to collect all expenses‘incurred in pursuing the remedies provided in this paragraph . O‘
21, including, hut not linited to, rensonuble attorneys’ fees and costs ot title evidence, e

22, Release, Upem payment of al) sums seenred by this Security Instrument, Lender shall relense this Security Instrument
without churge to Borrower. Borrower shall pay any recordition costs,

2 thiwr of Homestend, Borrower waives afl right of homestead exemption in the Property.
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