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‘“THIS LGAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENTY’

THIS INDENTURE, made this 25th day of February, 193923 , between
. DEPT—$1 RECORDINGS T -$27.60
JOHUN J GERMAIN,  AND L5TLA P BERWMAIN, , HIS WIFE . THY999 TRAN 1588 15/04/93 18:27.00
Hiap § NP BB PESHBT

Mortgagor, and ) COOK COUNTY RECORDER
MARGARETTEN & COMPANY, INC.

‘538 iy i.' ) "J‘ll".' ; ,:’

a corporation organiz&! and cxisting under the laws of  The State of New Jersey and autharized to do
business in the staté cf.linols, Mortgngee,

wnwvvmrnThn‘mwmuwwmnwwnMhmwhmmwdmﬂwhﬂmmmwuwMmmwmduwucwmummhmw
note executed and dellveoet by the Mortgugor, o favor of the Mortgagee, imd bearing ever date herewith, In the prineipal sum of
One Hundred Sioven Thousand, Three Hundred Seventy- Five and 00/100
Dollars ($ 111,2% 7,00 ) payable with interest at the rate of
Eight AND One-Half Per Cantum )
per centum §{ 8 AND 1/2 %) per gnnum on the unpaid bulance until pald, and made payable (o the order

of the Mortgagee at its office at
One Ronson Road, Iselir, NJ 08830

or at such place as the holder may designate in vrititg, and delivered or mailed to the Mortgagor; the said principal nml interest
being payabie in monthly installments of
Eight Hundred Fifty- Six »nd 38/100

Dollars (3 856.38 } beginning ~pahe first day of April, 1993 . and continulng
on the first day of cach month thereafter untll the note Js fully paid, except that the final payment of principal and interesy, if
not sooney paid, shall be due and piyable on the Tirst day of March, 2023

Now, THEREFORE, the said Mortgagor, for the better securing of the payment of said principal sum of money and interest
and the performance of the covenants and agreemenits herein contained, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following-described -0l estate situate, lying, and being in the County of

Co0K and the State of [Hinois, Jo wil:

LOT 12 (EXCEPT THE NORTH HALF THEREOF)} IN JuBIM'S

RESUBDIVISION OF LOTS 8, 9, & 10 IN BLOCK 1 AMD THE

EAST HALF OF THAT PART OF LOT 2, 3 & 4 LYlNG ZAST

OF THE WEST 33 FEET THEREQOF IN BLOGK 2 IN A.T, oI

& MPANY'S SECOND ADDITION TO RIVERVIEW, A SUBDIV.SION

OF THB NORTH HALF OF THE SOQUTHWEST QUARTEH OF THE- FOP.TH-
UARTER OF SECTION 28, TOWNSHIF 41 NORTH, RANGF 12,
¥ THE THIRD PRINCIPAL. MERIDIAN, IN COOK COUNTY,

NOIS. 9-28-117-016-0000
1829 S ORCHARD DES PLAINES IL 60018

“
A

TOGETHER with all and singular the tenements, hereditaments and appurteninces thereunio belonging, and the rents, lssues.
and profits thereof; und all fixtures now or hereafler attached 1o or used in connection with the premises herein described and
ir addition thereto the following-described houschold appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned; ’

Should the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permit-
ted) of the loan secured by this Mortgage under the provisions of the **Servicemen’s Readjustment Act of 1944 38 US.C. 1BDY, - .
el seq., as amended, within sixty days of the date hereof, the Mortgagee herein may at its option dcclatc all sums sccured by
this Mortgage immediately due and payable. The Morigagors covenant and agree that so long as this Morigage and the said note
secured hereby are insured under the provisions of the Servicemen’s Readjusiment Act of 1944, they will not execute or file for
record any instrument which imposes a restriction upon the sale or occupancy of the morigaged property on the basis of race,
color, or creed, upon any violation of this undertaking, the Mortgagee may at its option declare the unpaid balance of the dcbt
sagured hereby due and payabte.
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AS ADDETIONAL SECURETY for the payment of ihe iodebledness aforesaid the Morigagor doces hereby nssign to the
Mortgngee al) the tenty, Bsues, and otfhs now due o whleh way tereaftor become due for the use of the premises hervinnbove
deseribed. The Mortgagor shall be entitied 1o colteet ol retain i) sinbd teits, ssues ad poothte untit defowds hereunder, EXCEPT
rents, bonuses and royaities from ofl, gas or other minend lewses or canveyiices thereor now or hereadter in ¢ffect. The jesser,
ussipnee of sublessee of such vil, gas or mineral iease is diveeted to pay any profits, bomnuses, rents, reventes or royaltivs to the
owner of the indebtedness secured hereby,

MORTGAGOR WILL CONTINUQUSLY mniatain hieard insumnee, of such type or types and amomiy as Mortgagee may
fronn thme to thne require, on the improvements now or hevesdler ou said preeises. and except when payiment for all such premivms
his theretofore Bees tnade, he will pay promipty whean dite any preminms theretor, All fnsuratce shall be curried in companies
approved by the Mortgnges oo wne policies and renewals thereot shall be bield by the Muorigigee wnd have tgtached thareio 1oss
payable clauses in faver of and in form acceptabie (o the Morigagee. 1n event of loss Mortgugor will give immediste notice by
mail to the Morigagee, who may make proof of 1oss if not macde prompuly by Mortgagor, and cach insurance company concerned
is nereby authorized and directed to make payment for such loss directly 10 the Morigagee instead of fo the Morigagor and the
Mortgagee jointly, nnd the insurnnce proceeds, or nny pact thereof, moy be applied by the Mongagee at its aption cither to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property darnaged. In event of foreclosure
of this Mortgage, or ather transfer of title to the mortgaged property in extinguishmens of the indebledness secured hercby, ol
right, titic and interrst of the Mortgagor in and (o any insurance policies then in. force shall pass to the purchaser or granice,

IN THE EVENT uf default in making any monthly payment provided for herein and in-the nole secured hereby, or iz case
of a breach of any athe! ¢covanant or agreement herein stipulated, then the swhole of said principal sum remaining unpaid together
with accrued interestuahsder poishail, a2 theelection of the Mortgaget, without notice, hecome immedinteiy duc und paynble.

INTHE BEVENT hat 21 JHole sdid debt s declared to be due, the Mortgngee shall huve the right immedintely to foreclose
thix Mortgage, and vpstthe T, of uny bHL for thavpurpose, the court in which such bill is filed may ot any dme thereafter,
either before or atter sale, amd withioe: notice to the sald Morctgagorn or any party claiming under siid Morgagor, nnd without
regaed ta the solvency or insolveneyat Che time of such application for u veceiver, of the person or persons liable for the payment
of the indebredness scoured hereby, i without regard (o the vidue of said premises or whether the same shall then be oceupied
by the owner ol the equity of redempiios, a3 & home3d, uppoint n recciver {or the benelhl of the Morigugee, with power ta
collect the rents, issues and profits of thesata premides uring the pendeney of such foreclosare sult amd, in case of sale nud
s defiviency, during the full statutory period of Jaivmpt on, and such rents, issaes, and profits when collocted mny e applicd

toward the payment of the indehtedness, costs;tuxcs insgrance, and other ems necessary for the protection and perservation
of the property. ' ‘;

IN CASE OF FORL‘CLDSURE of 1huMongu,.(o) ‘suid Mortgagee in any court of law ot cquily. a reusomible sum shatl
bie nllowed for ihe solichtor’s feés of the complainant =rd/for sicnographers’ fees of the complainunt in such proceeding, and
also for all outlays for docutnentary evidence and the cos. of a complete abstract of title for the purpose of such foreclosure;
and in case of any other suit, or legal proceeding, wherein the Morpagee shall be made a party thereto by reason of this Mortgage,
s Lo:,tb, and expenses, and the reasonable fees and charges otthe sttorneys or solicitors of Lthe Morigagee, so made parlics, for
services in such suit or ﬁroeccdings. shall be a further lien and charg: upon the said premises under this Mortgage, and afl such
2xpenses shiall become so much additional indebtedness sccured herroy and be allowed in any decree foreclasing this Mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this Miertpage and be paid out of the proceeds of any sale made
in pursunnce of any such degree; (1) All the costs of such suit or suits, 2avestising, sale, and conveyance, including reasonable
altorneys’, solicitors', and stéﬁ’égmphus fees, outlays for documentary evivence and cost of said abstract and examination of
titte; (2) ali the monies advanced by the Mortgages, if any, for any purpose autbosized in the Mortgage, with iaterest on such
advances at the rate provided for in the principal indebtedness, from the time such adraaces are made; {3) all the accrued interest
remaining unpaid on the indebtedness hereby secured; (4) all the suid principal moriev_remaining unpaid; (3) all sums paid by
the Veterans Administration on account of the guarunty or insurance of the indebtdan 35 secured hereby. The overpius of the
proceeds of sale, if any, shall be paid to the Morigagor.

1* 1 Wlorigegorshalkpay safd note at the time and in the manner aforosaid and shallabw ¢ by, comply with and duly perform
all the covenants and ggreements herein, then this conveyance shall be null and void and Mortgavee will, within thirty days alier
written demand therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Motigagar hereby waives the benefits
of alb statutres or fawswhicherequirpshe: corlier exceution or delivery of such selenne.or satisfaction by Mortgagee.

" ASSUMPTION: This loan is immediatcly due and payable upon transfer of the property securing a2 loun (o nny trunsteree,
unless the acceptabitity of the assumption of the loan is esiablished pursuant to Section 1814 of Chapiee 37, Title 38, United
States Code,

(a) Funding Fee. *A fee equal 10 one-half of one percent of the balance of this loan as of the darte of transfer of the

properly shall b payatle at the time of transter to the loan holder or its authorized agent, as trustee (or the Secretary
€ Yeterans Affairs. If the assumer fails 1o pay this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the indebtedness hbereby secured or any transferee thereof, shall be immediately due and payabie, This fee
is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 182%(b).”’
Processing Charge. *'‘Upon application for approval to allow assumption of this loan, a processing fee may be charged
by the joan holder or its authorized rgent for determining the creditworthiness of the assumer and subsequently revising
the holder’s ownership records when an approved transfer is completed. The amount of this charge shall not exceed
the maximum cstablished by che Veterans Administration for a ioan to which Section 1814 of Chapter 37, Title 38, United
States Code applies.’”
Indemnity Liability. *‘iIf this obligation is assumed, then the assumer hereby agrees to assume atl of tHe obligations
of the veterast under the terms of the instruments creating and securing the foan, including the obligation of the veteran
to indemnify the Veterans Administration (o the extent of any claim payment arising from the guarnty or insumncc
of the indebtadness created by this instrument,””

Vi
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