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Al This Line for R ding Deta)
State of Hlinois

1A Case No.

131-7263782-731

MORTGAGE

THIS MORTGAGE ("Sccurity Insirument”) is given on AUGUST 20 . 1993,
The mortgagor is ZAROL Y, CAMPBELL, DIVGRCED NOT SINCE REMARRIED . e

whose address is 1 RENAESSANCE. PLACE  UNTT 1215 PALATINE, TL 60067

("Borrower"), ‘This Sceurlly Instrament 1y

given to SH&' IR MORTGAGE CORPORATION . which is organized ind existing

under the laws of  THE STA(Z-OF WISCONSIN « and whose ikldress is
4201 ELUICLID AVENUE , ROLLING MEADOWS, IL. 80008

("Lender™).  Borrowtr owes
Lender the principal sum of FORTY EIGRT THOUSAND TWO HUNGRED FIFTY AND NO/100

Jollars (U.S.§  48,250.00). This debt is evidenced by Borrower's note’
dated the same daie as this Sccurily Instrursent £-"Noi™ ), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payabic on SEFTEMBER 1, 2023 . Thig Security Instriiment
sccures to Lender: () the repayment of the dueist<videnced by the Note,  with interest, and all renewals, cxlcrysions and
maodifications; (b) the payment of ali other sums, ~«3: interest, advanced under paragraph 6 1o proteci the security of this
Sccurity Instrument; and (c) the performance of Bormwaer's covenants and sgreements under this Sccurity Tnstrument ond

the Note, For this purpose, Borrower does hereby mortg ge, grant and convey to Lender, the following described property
located in COOK County, Illinois:

PART OF LOT "A" AND PART OF LOT 2 IN ALGON
SION IN THE W 12

DEPT~01 RECG{RDINGS $2%7.50
. THITTY . VAN IR0B 13/08/93 15.27:00
Bing # w3 BERTP
COOK  COUNTY RTCORDER

(Such property having been purchased in whole or in parl with the sums secured hereby.)
Tax Key No: 08-08-106-024-1056

which has the address of 2308 ALGONOUIN ROAD UNIT 8 ROLLING MEADOW’Q, ‘ 'f‘ o
[Street)

(City]” R q
Winois 60008 ("Property Address™); ‘ 2 ,
[Zip Code) e

TOGETHER WITH all the improvements now or hercalter erccted on the property, and all cascments, rights,
appurienances, rents, royallics, mineral, oil and gas rights and profits, walcr rights and stock and all fixturcs now or’
herenfier a part of the property. Al replacements and additions shall also be covered by this Security Insinimens. A of
the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right
10 morigage, grant and convey the Property and thal the Property is unencumbered, except for cncumbrances of record.

Borrower wartranis and will defend generally the title o the Property against all claims and demands, subject 10 any
encumbrances of record.
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il Borrower fails 1o make these payments or the puyments required by Paragroph 2, or (uils o perform any other
covenants ad agreementt contained tn this Security Instrument, or thero is o legal proceeding thist may significomily affect
Lender's Tighs in the Property (such as & proceeding in bankruptey, Tor comdemnuthon or 1o enforco laws or regulntions), then
Lender may do and pay whalever i necesxary 10 privdect the value of the Property aswd Lender’s righis in the Property, inclsding
payment of taxes, hazard insurance and other items meattoncd in Pamgraph 2.

Any amounts disbursed by Lender under this Parggraph shall become an addivicnal debi of Barrower and be secured by
this Sccurity Instrument. These amounts shall bear interest from the dme of disbursement, al tho Now rate, and sl the option of
Lender, shall bo immedintely due niwl payable, .

7. Condemnaztion. The proceads of any award or claim for damnges, dircet or consequential, in connection with any
copdemuation or other (nking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shalt be paid o Lender 1o the extent of the full amouni of the indebiedness thut remning unpald under the Note aixd this
Security Insirument.  Lender shull apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, (st 1o any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of
principal. Any appiication of the proceeds to the principal shall not extend or postpoue the duc date of the monthiy payments,
which nre referved o in Paragraph 2, or change the amount of such payments,  Any oxcess procecds over an amount rogilred 10
puy all outstunting indebiedness under the Note and this Security Instrument shall be paid to the entity legally eatiticd thercio.

8. Fees, Leader may collect fees and charges authorized by the Sccretary.

9. Ground” for Accaisrstion of Debt. )

{=) Derat. Lender may, except as limited by regulntions issucd by the Scercinry in the casc of paysicnt defaulis,
require v acdinte payment in full of all sumy securcd by thiz Security Instrument if:

(i) Dorower defuults by falling to pay in full any monthly payment required by this Security Instrument prior
to or on 3w e daie of the next monihly payment, or _

(i) Borrovess Sofanlts by fuiling, for a period of thiny days, 1o perform any other obligationa contained in this
Sccurity Ynstraniery,

{b) Bale Without Credi¢ Az gproval. Londer shall, i permitied by appllcable law and with the prior approvat of the
Sccrelary, reguire imiaedizie payment in full of all the sums secured by this Security Instrument 3f:

(i) Al or part of tie Pror=rty, or a beneficial interest in a trust owning all or pant of the Propenty, is sold or
otherwisc transferred (cthe. than by devise or descent) by the Borrowers, ad

(ii) The Property is not oczapicd by the purchaser or granice as his or her principal residence, or the purchaser
or grantee does so occupy the 7rop rty but his o her credit has not been approved in accordance with the
requirements of the Secrelary.

{c} No Walver, If circumstances occur (ans would permit Lender 1o require immediate payment in full, but Lender
doecs not require such payments, Lender focs n2t waive its rights with respect o subsequent events, :

(d) Ragulations of HUD Secretary. In many comstances regulalions issued by the Secretary witl limit Lender's rights,
in the case of payment defauhts, 10 require iminediot= payment in full and forcclose if not paid. This Security
Instrument docs not authorize acceleration or for(closure if not permitied by regulations of the Secretary.

(=} Morigage Noie Insured. Borrower agrees that shouicd ahis Security Instrument and the note secured thereby not be
cligibie for insvrance under the National Housing Act»itiin - 60 days  from the date hereof, Lender may, ot its
option and notwithstanding anything in Parsgraph 9, requiré ‘mmediae payment in full of all sums sccured by this
Security Instrument. A written statement of any authorized agint of e Scoretary dated subsequent 1o 60 doys
from the daw hercof, declining to insure this Securily Instrusieit and the note seeured thereby, shall be deemed
conclusive proof of such incligibility. Netwithstanding the fores niig, this option may not bo exercised by Lender
when the unavailability of insurance is solsly due to Lender's failuse 20 remit a morngage insurance premium to the
Secrolary,

10. Reinstalsment. Borrower has a right Wo be reinsiated if Lender has repiied immediate payment in full because
of Borrowes's failurc 10 pay an amount due under the Noig or this Security Instrumint’ This right applics even after
foreclosure proceedings are instituted.  To reinsiote the Security Instrument, Borrowershals tender in a lump sum
all amounts required w0 bring Barrower's aceount custent including, 10 the eatent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and cxpenses properly associsted
with the forectosure proceeding.  Upon reinstaiement by Borrower, this Security Insirument aad thz-obligations that it
securas shall remain in offect as if Lender had not required immediate payment in full. However, Les der is not required
10 permit reinstatement if; (i) Lender has accepted reinstalement after the commencement of forcclusar. praceedings
within two years immadiately preceding the commencement of a current foreclosure proceeding, (i) refustatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the prioriy of the lien
created by this Security Instrument.

41. Borrower Not Rsisazed; Forbearsnce By Lender Noi a Walver. Extension of the time of pay—entor
modificolion of amontization of the sums securcd by this Securily Instrument granted by Lender (o any successor in inerest
of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be reguired 1o commence proceedings against any successor in intevest or refuse 1o cxtend lime for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in excrcising any right or remedy shall not be
waiver of or preclude the excrcise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liablity; Co-Sigrers. The covenants and ugrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 9.b. Horrower's covenanis znd agreements shall be joint and several.  Any Borrower who co-signs this Securily
Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Insvument; and (¢) agrees that Lender and any other Borrower may agree 1o exlesd, modify, forbear
or make any sccommodations wilh regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Noticss. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by

mailing it by first class mail unless applicable law requircs use of another method.  The notice shalt be direcied o the
Property Address or any other address Bormower designates by notice 1o Lendes.  Any notice 10 Lender shall be given by
first class mail to Lender’s address staled hercin or any address Lender designates by notice \o Borrower,  Any notice
provided for in this Security Instrument shall be decmed to have been given 10 Borower or Lender when given as provided

—in this pacgraph.
(page 3 of 4)
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FHA Catn No,
131-7263782-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 20TH  day of AUGUST . 1993,

and s incorporntcd into and sholl be deemed to nmend nnd supplement the Morigugo, Decd of Trust or Security Deed
("Security Instrument”™) of the seme date given by the undersigned ("Borrower”) lo secure Borrower's Note ("Noe®) 1o

SHELTER MORTGAGE CORPORATION
("Lender") of the same date and covering she Property described in the Sceurity Sussrument und focated at:

2308 ALGONQUIN ROAD UNIT B, ROLLING MEADOWS, il 6{X))8

[Propenty Address]
The Property Address includes a unit in, 1ogether with an undivided interest in the commen clements of, a condomintum
project known as:

COACHLIGHT

{Name of Condominium Projoct]
("Condominium Projeci™ /if the owners assockition or other entity which acts for the Condominium Project ("Owners
Association”} holds 6 (o rsperty for the benefit or use of its members or sharcholders, the Property also includes
Borrower's interesl in the Ovinun Association and the uses, proceeds and benefits of Borrower's interest.,

CONDOMINIUM COVENAY T2, In addition 1o the covenants and agreements mixde in the Secority Instrument,
Borrower and Lender further covenant e agree as follows:

A. So long as the Owners Associa?’on maintains, with a gencrally accepted insurnnce corvier, a “master” or
"blanket" policy insuring all property suijeet to the sendominium documents, including all improvemenis now
or existing hereafter erected on the Property, and such policy is satisfaciory o Lender and provides insurance
coverage in the amounts, for the periois, and against the hazards Lender requircs, including fire and other
hazards included within the term "cxtende' covrrage,” and loss by flood, 10 the eatent required by the
Sccretary, then: (i) Lender waives the providen in Parngraph 2 of this Security Instrumenl for the monihly
payment to Lender of one-twalfth of the yearly presium installments for hazard insurance on the Property,
and (ii) Borrower's obligation under Paragraph 4 of i1 is Scecurity Instrusnent to mainwin hazard insurance
coverage or the Property is deemed satisficd to the exyzat that the required coverage is provided by the
Owners’ Association policy. Borrower shall give Leadzr prompt notice of any tapse in required hazard
insurance coverage and of any loss occurring from a hazwid _In the event of a distribution of hazard
insurance proceeds in ficu of resworation or repair following a I ss 1o the Property, whether 1o the
condominium unit or 1o the common clements, any proceeds pryrdle w Borrower arc hercby assigned and

shatl be paid 1 Lender for application to the sums secured by this Scécurity Instrument, wilh any excess
paid 10 the entity Iegally entitled thereio.

. Borrower promises io pay Borrower’s allocated share of the common experses or assessments and charges
imposed by the Owners Association, as provided in the condominivm docomer:s.

. If Borrower does not pay condominiem ducs and assessments when due, then Londer may pay them, Any

amounts disbursed by Lender under this paragraph C shall become addilional debt o1 Borrower secured by the
Sccurity Instrument.  Uniess Borrower and Leader agree to other icrms of payment, ther< amounis shall bear
interest from the dale of disburscment at the Noie rate and shall be payable, with interect, wr on notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions contained in this Corndom nium Rider.

» 0.‘(\L-L I\Q. \) ; O Ny ﬂ!&lﬂQ}l’ QO (Seal)
CAROL Y, CAMPBELL | Bomower

Gcgg’sﬁ?.ﬁ

FHA CONDOMINIUM RIDER /9!
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