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RECORD AND RETURN TO:
THE NORTHERN TRUST COMPANY

50 soUTH LA SALLE STREET
CHICAGO, ILLINOIS 60675

e P Alive Thiv Ll For Bevorthiog Date} o

MORTGAGE

_THIS MORTGAGE ("Sceurity lastrument®) is givenon  OCTOBER 29, 1993 . The mortgagor is
STANLEY LERNER R
AND AMY LERNER, HUSBAND AND WIFE

DEFT-G1 RECOROING $35.50

N Ly .
(*Borrower"), This Sccurity Instrument is given i 13 éééi gmﬁii?gmlimwﬂ glgg) 200

THE NORTHERN TRUST COMPANY L fDﬂK rwm\. RECOR')ER

R

. EE T )
which is organized and existing under the laws of THE STATLE OF 1LLINCIS , und whoso
address js 50 SOUTH LA SALLE STREET R ,
CHICAGO, ILLINOIS 60675 Chender”). Borrower owes Lender the princiﬁal sum of
ONE HMILLION THREE HUNDRED THOUSAND S
AND 00/100 Dollars (U.S. 8 3,300,000,00 ),
This deht is evidenced by Borrower's mote duted the same date us this Seourity Instrument (*Note*), which provides for
menthly payments, with the full debt, if not paid enrlier, due znd paysble on  DLCIMBER 1, 2008 .
This Security Instrument secures to Lender: (8) the ropuyment of the debt evidenced by thNole, with intorest, and al) renewuls,
exlensions and modifications of the Note; (b) the payment of sl other sums, with inlerest; advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covonants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower dues hereby mortgage, grant und convey to Leader the following
described property located in COCK .. - County, Ilinois:.
THAT PART OF LOTS 3, 4, 8 AND % IN BLOCK 2 IN SYLVAN NEWHBLL' S -
SUBDIVISION OF PART OF FRACTIONAL SECTION 6, TOWNSHIP 42 NOI'TH, RANGE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DE‘SCRIPTION

05-06-304-008
05-06-304-011
05-06-304-017
05-06-304-018

which has the address of 976 OAK TERRACE, GLENCOE . Etest,Cly ,

inois. 60022 Tnoote ("Property Address*);

‘pPs W‘l
HLLINOIS-Single Farnily-Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Pige i ot 8 ' © Form 3014 9,
@u -BRIL} 9100 VMP MOHTCGAGE FORMS - [312)285-4100 - (8008717291
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S5, Mrard or l’ruth INIQ EnErlraQIl-AmeQ:QIEV) Mﬁng or herenltor vreeiwl on the

Property insured agninst toss by Gre, hezards inchuded within, i term *eatended coviragd and any other hazardy, including
(toods or Hooding, for which Lender requires insursnce. This insugunce shall by maintained in the amounty und for the periods
thut Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject 1o Lender's approval
which shall pot be unreasonably withheld, If Borrower fuils 10 maintain coverage described above, Lender mny, ¢ Lender's
ption, oblin covernge to protect Lender's rights in the Progerty in necordance with paragsaphi 7,

Al insurance policies wd renuwals shal) he accepinble 40 Lender und shal) include a standard mortgage clavse, Lender
shall have the right lo hold the policies and renvwuls. 1 Lender requites, Borrower shall promptly give to Lender all receipts of
poid premiums and renewal notices. In the event of loss, Boreower shull give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not mude promptl Y hy Borrower.

Unless Lender unxd Borrower otherwise agree in writing, insurnnce proceeds shull be applied fo restoration or repiir of the
Property damaged, i the restorntion or repuir is economicnlly feasible und Lender's securily ix not lessoned, 3 the restoration or
repuir iv not ceonomlcally feisiblo or Lendee's seetirity would be lessened, the insurance proceeds shall be upplied lo the suins
secured by this Security Instrument, whether or pot then due, with uny excess puid to Borrawer, If Barrower abandons the
Praperty, or does nol answer within 30 days w notive from Lender that the insurance earrier has offored to settlo o cluim, then
Lender may colls<t the insurunes proceeds. Lender muy use the proveads to repair or restore the Property or to pay sims
secured by this Security [nstrument, whether or not then due, The 30-duy period will begin when the notice is given,

Unless Lender 10 Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due dale ol ihe mnnthly payments referred o in p.:ra),rupiw 1 and 2 or chunge the amount of the puymumn. If
uader paragraph 2) the Peosecy is acquired by Lender, Borrower's right to any insurance policied und proceeds resulting from
dnmage to the Propo:ny prior 15 the acyuisition shall pass 1o Lender to the extent of the sums secured hy this Security Inetrument
immediately prior to the acquisition

6. Occupancy, Preservation, Malmznunce and Protection of the Property; Berrower's Loun Application; Leascholds,
Borrowar shall oceupy, establish, und iseine Property as Boreower's principut residenes within sixty days sfter tho sxecution of
thix Seeurity fnstrument and shalt contine 1 oceupy (he Property ws Borrower's principul residencs for at Jenst ong yedr ilﬂmr
the date of oceupunicy, wnless Lender otherwiss sgives in writing, which consent shall not by unresonsbly withhield, or unlm
extenuating circumstanczs exist which are beyoad Borrower's control. Bocrower shall not destroy, dwmuge or impair the
Properly, vhow the Property to deteriorate, or conirii-=wuste on the Property. Borrower shall be in defuult if any forfuiture
uction or procesding, whether civii or crimimal, is begun thavin Lender's good uith judgment could result in forfenure of the
Property or otherwise nuterially impuir the licn created by this Security Instrument or Lender’s security interest. Borrower may
cure such u defanlt and reinstnte, as provided in paragraph 18, Yy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfelture'of ta Borrower's interest in the Property or otler material
impatrment of the lien csented by this Secunity Instrument or Lender’saecurity interesl, Borrower shall also be in defwult i
Barrower, during the loan application process, gave materially fulse or iniezarate information or statements to Lender (or failed
to provids Lender with any material information) in connection with the loan Svidznced by the Note, including, but not Iumted
t, representutions concerning Borrower's occupancy of the Property as a prinviral sesidence, If this Security Instrument is on a
leasehiold, Borrower shall comply with all the provisions of the lense. If Borrdwer acquires fee title 1o the Property. 'the
teaschold und the fes title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, It Borrower fuils o perfoem the covanantys and u;,m.nums contained in
this Seeurt ty Instrament, or there is s legal proceeding that may significantly affect Lendes’s rights in the Property (such as a
proceeding in bankruptcy, peobate, for condenmation or forfeiture or to unforee liws or regulitiont), then Leader may do amd

pay for whatever is necessary to profect the vidue of the Property and Leader's rights in the Prorérs, Lender's uctmns may (4o
inciude payiuy any sums secured by @ lien which has priority over this Secunity Instrument, sprencing in court, paying CH

reasonuble attomeys® fees and entering on the Property 1o make repairs. Although Lender muy tuke activa cugder this paragraph
7. Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shull bear interest fmm the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requcstmg

payment.

[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, tlm
martgage insurance coversye required by Lender lapses or ceases 1o be in effect, Borrower shall puy the premiums requued to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower af the mortgsge insursnce pmmualy in effect, from an alternute montgugs insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shull pay to Lender each month a sum equal, to
ane-twelfth of the yearly mortgage insumnce promium being puid by Borrower when the insurance coverage tupsed or ceased to

be in efoct. Lendor will aecept, use and retain these payments as u loss reserve in liew of morigage insurance. Loss reserve
]
Form

@D, -oRiiL} wror; Page 3 of 8 b
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B. Mortpoge lnsurance. If Lender required mortgage insurance as v condilion of mukmg, the loan sct.uru] tiy this Scetmty a
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17, Transfer of the FLJ« N QuFFhl CI AL« QQ)FW) Yhu Proporty or any interest in it

i wold or tranwfessed {or if w bonelicinl interest in Borrower in sold or tnneforred snd Bareowsse Is not n natirsd pyreon) withoul
Lendut's prior writlen consent, Lender may, ab its oplion, requive immadinte puyn.um tn Tall of il sums socured by this
Security Instrument, Howover, this aption shall not by exercised by Lender if exercise is prohibited by federnl luw as of ths date
of this Security Instrument,

If Lender exercises this option, Lender shull give Borrower notice of nccelerution, The notice shall provide a period of not
less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay 2l sums secured by this
Security Instrument. If Borrower fails to pay these swims prior to the expirgtion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand oh Borrower,

i8. Borrower’s Right to Reinstate. If Borrower mects certtin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinud at uny time prior o the earlier of: (1) 5 days {or such other period ss
applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Linder all sums which then would be due under this Security Instrument und the Note as i no accelerntion hnd occurred: (b)
cures any defaull of any other cavemnts or ugreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not inited to, rensonuble uttornoys' fees; and {d) takus such action a8 Lender may reazonably requise ty wssure
that the lien of thix Svzurily Instrumenl, Londer's rights in the Property and Borrower’s obligation 1o pey the sums secured by
thiy Security Instrumrent shall continue unchanged. Upon reinstatement by Borrower, this Security lnstrument and the
obligntions secured hereky shall remain fidly effective as i no acceleration bad oceurred, However, this right to reinstate shall
not apply in the case of acceiention under purngesph 17,

19. Sale of Note; Charge of Lann Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be sold one or mo»<imes without prior notice o Borrower, A sule may result in n change in the sniity (known
as the "Loan Servicer™) that collects nvanthly puyments due under the Note and this Security Instrument, There also may be one
or more chunges of the Lonn Servicer unrelated to a sale of the Note, 1T there is o chunge of the Loan Servicer, Borrower will be
given written notice of the chunge in accordnrce with paragraph 14 above and applicable luw. The notice will state the name and
address of the new Lean Servicer and the addiess o which payments shoukl be made. The notice will also contain any other
information required by applicable law, T

28, Hazardous Substances. Borrower shull not<zuse or permil the presence, uso, disposal, storuge, or release of any
Huzardous Substunces on or in the Property, Borrower st not do, nor sllow anyone else 10 do, anything affecting the
Property that is in violation of nny Environmental Law. Toe preceding two sentences shall not apply to the presence, use, or
storage on the Property of smull quantities of Huzurdous Substarces that ure genernlly recognized to be appropriate 10 nnnnal
residential uses and to muintenance of the Property.

Borrower shall promptly give Lender written notice of any invesaxition, claim, demand, luwsuit or other action by any
governmental or regulatory agency or private purty involving the Praperty wid any Huzurdous Substance or Environmental Law
of which Borrower has sctual knowledge. 1f Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remedistion of any Huzardous Substance uftecting the Property is necessary, Borrower shall promptly take
all necessary remedial netions in accordance with Environmental Law,

As used in this puragraph 20, "Hazardous Substances” are those substunces defined as toxic or huzsrdous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hlummabie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, axd radionctive muterinls, As used in
this paragruph 20, "Environmental Law™ means federai laws und Jaws of the jurisdiction whire t)e Propeity is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender Further covenant nnd agree ns follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower priur to uccelerstion followang Sorvower's breach
of any covenant or agreement in this Security Instrument (but uot prior 10 accelerntion under piagraph: 17 unless

applicuble taw provides otherwise). The notice shull specify: (u) the default; (b} the uction required to cure the default; f:
(¢t} u date, not less than 30 duys from the dute the notice is given to Berrower, by which the defuult must be cured; und T

{d) that Tailure to cure the defuult on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sule of the Property, The notice shall further .
inform Borrower of the right to reinstute after uccelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
steured by this Securily Instrumemt without further demund and nly foreclose this Security Instrument by judicial
proceeding. Lender shall be entiiled to collect ulf expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable nttorneys’ fees and costs of title evidence.

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chazge 10 Borrower.  Borrower shall pay uny recordution costs,

23. Waiver of Homestend. Borrower waives all right of homestend exemption in the Property,
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIZER 1S incorparated Into o certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED tu secure MORTGAGE indebtadness; sald MORTGAGE encumbers real property commonly
described as:

1) BGH{OWER and LENDER agree that noiwithstanding anything contalned In COVENANT
22 of \ne MORTGAGE, LENDER |s hereby authorized to charge a reasonable fee for
the preparation and delivery of a RELEASE DEED.

2} BORROWER and LENDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or ths FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S ¢lahts under the MORTGAGE, this RIDER will no ionger have
any force or effect,

{SEAL)
-BORROWER

Qm\ PIRLA La (SEAL)
AMY LERN ER}S -BORROWER

{SEAL)
-BORROWER

{SEAL)
-BORROWER -

DPS 061
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LEGAL RIDER . CoT ey

LEGAL DESCRIPTION:
That part of Lots 3, 4, 8 and 9 in Block 2 in Sylvan Nawhall’s Subdivision of

part of Fraccicnal Section 6, Township 42 North, Range 11 Rast of the Third
Principal Maridian, lylng West of Sheridan Road and Rast of the right-of-way of
C.N.8. and M.R.R, Company (except that part of said Lot 3 lying Northerly of a
line 192 feat meanured along the Westerly line of Forest Avenus, South of and
parallel with the North line of said Lot 3) and (except the Wast 200 feet of
oaid Lot 8) also (excepting that part of sald Lot 9 lying North of a line drawn
Eaot and Weat through said Lot, said line being sguidistant from the North and
South lines of said Lot and excepting the Went 200 foet of the South 1/2 of Lot
%), 1in Glencoe, Cook County, Xllinois,
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