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THIS INDENTURE WITNESSETH That the undersigned,  WAYHE WATKINS AND GRACE MARIL WATXINS, RIS

WIFE IN JOINT TENANCY

herrafter referred ti; as ““Murtgagors”", do hereby convev and warrant ta

X Beaeficia! Mincis Inc dible BENEFICIAL MORTCAGE CO. UF 1LLINOIS,

"BENEFICTAL HLLINOIS INC,
(The Rug cherdrd gbree wleatifios the Morigagee}

& Delaware corparation quablicd to do humnness in §ibuois, baviag sn ofticr and place of busines: at 4012 W. 79TH 5I.
CRICAGC, IL . hereafier referred to &8 "Mozigagee™', the folloming real property

e

situalr in the County of COOK . Stare of Hhinois, hereafter referred tn as the "Proprriy™, to-wit:
LOTS 45 AND 46 IN BLOCK E Ik ACADEMY AGDITION TO HARVEY, A SUBDIVISION
PF PART OF THE NOURTH WEST } OF SECION 9 AND PART OF THE KORTH EAST t OF
SECTION 8, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAX,
IN COOK COUNTY, LLLINOIS.
PIN oe-mr'.f:r;gq —09—9_07-073
COMMORLY KNOWN A5G0 14435 5. SANGAMON

HARVEY, [L. 60426
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TOGETHER with all the buildings and improvem=niefin or hereafter ereete § on the Propesty and ail appuriezances, spparatus and
fixtures and the rents, 1ssues and profite of the Pmp=1tv Hfievery name, nstire and kind

2. U this box 18 checxrd, thie Murtgage is cubjest to & prinr mongage daind .19 . execuled by

Mortgagore s .

as mortgager. =hich prior morigage secures payment of a promissary nots 13 the principal amount of § .
.19 with the Reguster of Deeds of

That prior moetigage was recarded on
- County, 1lhinms 1in Book of Martpages at page

TO HAYE AND TO BOLD the Property unte. Mortgages forever, fur the ussand putpoirs herein w1 forth. free (rom al! righir and
benefits under the Homestrsd Exemption isas of the State of Tlinois, whichrgbis and benefits Mortgagers do hereln releasre and waive,

This Mortgage ie giren o secure: (1) The pasment of a certamn Indebtedicas parable to the order of Mortgager, evideacrd by
Mornigagors' Loar Agreement " Agreement’’) of exven date herewith
YHRIL01Y

t. in the Tolal of Favments of §
35868.48 sorether with interest on anpaid balances

X in the Principai or Actual Amount of Loan of §
of the Artual Amount of [oan at the Ratr 3f Charge set forth in the Agreemeni.
wogether with interest on unpaid balanres of the Actuai (Principal) Amount of Losn at the rate s Sorth i the Agreement snd. (2} any
addinonai sdvances made by Morigagee to Morigagears or their su-cersars i titfe, priog 1o the vaucellation of thir Mortgage, and the
payment of ans subsequent Agreement ~videncing the same. in accordance with the 1erms thereof: providea, however, that this Morigage
shaif not at any time secvre outsianding principal obligations for more than 1wo hundred thousand dollary L2300 00} plus advances

that may be made for th~ proicrtion of the secunity as herein contained.

[t is the inteat:on heread to wrcyrs the payment of the 1o0al Indebiedness nf Morigagors to Martgagee witkin 1o/ linits prescribed herein
whether the rntire samount shal! have been advanced to Martgagors at the date heread or at a later date. Al vala fuiure advanced so
marie shail be liens and shail be secured by this Mortgage cquzlly and to the wame extent as the amaunt orypinolty advanced on the
security of this Mortgage, and it 14 rxpresdy agresd that 2)) surh future advances shajl be liens on the Properiy as of the date hereof.

MORTGAGORS COVENANTS: The term “‘Inicktedness’ chall include ali sums omed or agreed to be paid o Mortgegee by
Mcerigagors of their successors in title. cither und+r the terms of the Agreement as originally executed or as modified and amended tn
any jubsceguent note agreement ar under the trrme of thic Mortgage or any supplement thereto. Mortgagors shall
(1] repay ta Martgagee the Indebtedness secured by this Morigage whe her tuch sums shall have been paid or advanced a1 the date
hereof or at any time hereafter; {2) pay when due all taxes and assessments levied against the Propesty or any part theivot and tu deliver
receipts for such payments ta Martgagee promptly upon demand. (3) keep the buildings xnd improvements situated on the Property
continnually insured against fire and such cther hazards in cuch emount and with such cartier as Mortgagee shall apprine, with loss
pavable to Mortgagee as i1s interr st may appear:{ H nat commit nor suffer any stiip, wesle, impairment or deterioration of ajl or any part
of the Property and mainiain the Property in good condition and repair: (3) romply with all zpplicable [aws, crdinances. rules and
regulations of any naticn, state or mumcipchty and neither to uss nor 1o permit the Property to be used for any uniawiul purpose:
{6) keep the mortgaged Property free from lirns superior 1o the fien of this Mertgage, except as listed aboue, and pay when due, any
indebtedness which may be secured by a lien or charges on the Properry superior 1o the lien of this Mortgage: (7} not 10 s#ll or coavey the
Properiy without the prior wniten consent of Mortgages: time being of the emsence of this Mortgage and the Agreement:
(8) conrider any waiver of any right «r obligation under this Martgage or the Agreemen: as a waiver of the terms of Lhis Morigage or of
the Agreement. the fien of this Mortzage remaining in full force and effec: during any postponement or extension of the time of
parment of all or pzart of the Indebtedness: and (9} if awnership of any part of the Property becomes vested in a perwon or persons other
than Mortgazors, deal withoul notice to Martzagors with such successer ar sucCessars in interest with refecence 1o this Mortgage snd

the Indebtedness in the same manner as with Mortgagors. B
P
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1€ Mortgagors fail to pay, when LJ. MQ)I ns lranQ l?AlﬂeernQ'danXilh the terms of the Agreement,

Morigagee, a1 ils option, may declare the unpaid balance of the Indebtadness immediately due and pavsble.

In the event of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Indebledness
immediately due and pavable.

Mortgagors herein 2xpressly covenant and agree to pay and keep current the monthly instaiments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree that shocld any defauit be made in the payment of any instaiment of principal or any
interest on the prior mortgage, or should any suit be commenced or other action. taken 1o foreclose the prior morigage. then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
sccordance with the Agreement. Mortgagee, st its option, may psy the scheduled monthiy instalments on the prior mortgage and, to the
extent of the amour! so paid, become subrogated to the rights of the mortgagee identified on the prior morigage. All pavments made on

the prior mortgage by Mortgeg=e shall bear interest a1 the Rate of Charge until pxid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed mey &t any time,
either before or after sale and witnout natice to Morigagors, appoint a receiver with power to manage, rent and coliect the rents, issues
and profits of the Property during the pendency of such foreclosure suit; and the statutory period of redemption. and such rents, issues
and profits, when collected either before or after any foreclosure sale, may be applied 1oward the peyment of the Indebtedness or eny
deficienry decree, costs, tazes, insurance or other items necessary for the proiection and preservation of the Property, including the
expenses of such receivership. Upon foreclosure and sale of the Property, there shall first te paid out of the proceeds of such saie a
reasonable sum for plairiiff's attorney's fees; all expenses of advertising. selling and conveyving the Properiy; and all sums advanced for
court costs, any taxes 2r ot).er liens or asseszrents, title costs, masier’s fees and costs of procuring or completing an abstract of title, title
guarants policy or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Centificate of
Sale. There shall next be prid the Indebtedness secured hereby, and finelly the overplus, if any. shail be returned 1o Morigagors. The
purchaser a1 the sale shall iav: o duty to see to the application of the purchase money.

If Mortgagors voluniarily shali seli or convey the Pmperty, in whole or in part, or any interest in that Propesty er by some xc1 or means
dives? themeelves of utie to the Prope/iy ~sithout obtining the written consenl of Morigagee. then Mortgagee, at its option, may deciare
the unpaid balance of the lndebtedncss immediately due and payable. This option shall not appls if (1) the sale of the Property is
permitted because the purchaser’s crects' sorthiness is satisfactory 10 Morigagee and {2) that purchaser, prior to the saie. has execuicd a
wrilten assumplion sgreement conlsining t/rms prescribed by Mortgagee including, i required, an increase in the rate of interest
payable under the Agreement.

If there be only one mortgagor, ali plural words terei) referring to Morigagors shall be construed in the singular.

seals this ___ 15T day of ROV L1993

IN WITNESS WHEREOF Mortgagors have hereuato 'se! their hands

A s e (‘,"7 iﬁ—" . (Seal)

L
Tt ;;LOLQ Lm«,{_/ . (Sea)
. & 0 N _ _ e (Seal)
STATE OF ILLINOIS }
X ) ss
COUNTY OF COOK )
ACKNOWLEDGMENT
I. 2 Notary Public, in and for the county in the state aforesaid do hereby certify that ' TNE WATKINS AND GRACE MARIE
WATRINS, HIS WIFE IN JOINT TERANCY == _, personally knowii-to/iee 10 be the same personS . whose
nameS ____ jg'are subscribed to the foregoing instrument appeared before me this day in persr=-2nd acknowledged that THEY signed,

sealed and delivered the instrument as THEIBwn free and voluntary act for the uses and purporcs therzin set forth, including the
releasc and waiver of the right of homestead.

Given under my hand and Nolarial Seal this = 15T _ day of _ NOVEMRER : - 19 93
NN B ?ﬁ’ : ') .
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