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MORTGAGE

THIS MORTCAGE ("Secunty Instrument”) is given on October 27, 1993 .

The mortgagocis  JUBN D'ALESSANDRO
& PATRICIA D'Z2LESSANDRO, HUSBAND AND WIFE

("Bomower™. This Security Instrument s given o
CONTINENTAL MCRTGAGE BANKING CORP, A CORPORATION '
‘witich is organized and exigting under ¢ aws of THE STATE OF ILLINOIS , and whose address is

909 SOUTH STH AVENUE, M21wWOOD, IL 60153
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FQUR THGUSAND £.09/100

Dollrs (US. $ 104,000.G0 ). This ds s evidenced by Borrowes's note datwed the same date as Uhis Security
Instrumeni ("Note™), which provides for monthly payments, with the full detx, if not paid carlier. due and payable on
December 1, 2008 . This Security [nitrument secures W Lender: (a) the repayment of the debd evadenced
by the Note, with interest, and alt renewalk: . exiensions and niod Tications of the Note; (bj i payment of all other sums, with
interest, advanced under paragraph 7 1o proisct the socurity of this Scurity Insirument; and {c) the performance of Borrower's
covenants and agreements under this Secwity Instrument ana the nNite. Foe this purpose, Borrower docs hereby mongage,

grant and coavey 1o Lender the following described property kocatesd i
COOK County, llinois:

LOT 100 IN FOSTER-HARLEM RESUBDIVISION GF FARTS OF BLOCKS 3, 6 AND 7
AND ALL OF BLOCKS 1, 8, 9 AND 10 IN VOLK BROS <) GREATER HARLFEM AVENUE
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHWZS11/4 OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAH, IN
COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREDF RECORDED JULY 27,
1950 AS DOCUMENT NUMBER 14861751, IM BOJK 384 OF PLATS, \PAGE 13, IN

.COOK COUNTY, ILLINOIS.
P.I.N.: 13-07-311-058 VOL. 325.

SN

which has the addressof 5036 N. MONTCLARE CHICAGO,
[Strees {City]

[llinots 60656 ("Property Address™);
[Zip Code]

TLLINOIS - $ingle Family - Faanle MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 W90 (page | of 6 pages)} ;
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24. Riders to this Security Instrument. 1f one or more riders sre executed by Borrower and recorded logether with
this Security Instument, the covenants and agreements of each such Tider shall be incorporated into and shall amend and
mppbrmlmewwumdmudmu&amwhmmsglbcnda{s)mawzofthnsSecumy
Instrument. {Check spplicable box(es)] X

:] Adjustable Rawc Rider [: Coodominium Rider D 14 Fardly Ridr

j Gradusted Payment Rider D Plarned Unit Development Rider . Bincskty Payment Rider
j Balioon Rider [ Raw Improvement Rider D Second Home Rider.
] Other(s) [specify)

BY SIGNING BELOW, Borrower acoepts and agroes (o the lerms and covenants contained in pages | through 6 of this
Security Instrumen., and in any rider(s) executed by Borrower and recorded with ii.

Witness: Witness:

o, (Seal) (Seal)
!v owet Borrower

STATE OF ILLINOIS, C<o<C (€ County ss
R N R AN L AN A2 .a Notary Public in and for said county and siaie,

do hereby cenify tha JOHN D' ALESSANDRO

& PATRICIA D'ALESSANDRO, HUSBAND AND WIFE
. personally known o me to be the same [xasea(s) whose name(s) are

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged hat - they signed

: ,mddch\ucdthesmdmwumlas their free and voluntary act, for the Lsss #1<3 ourposes therein sel
o forh
._4'
o= Given under my hand and official scal, this ~ 27th ~ dayof October, 1993
My Commission expires:
}Ju,uujg S
Notary Bublic
This instrumens was prepared by County

ERIC AUGUSTYNIAK
CONTINENTAL MORTGAGE BANKING CORP

{(Name) e

909 SOUTH STH AVENUE, MAYWOOD, IL 60153 i mﬂem SEM
(Address) KIRSTEN \,_S;‘l
1TEW iB7ELE [§202) “G.qw P(I!}'E

1y Commis™! ; Forme. i W
3 Grdr C3R 1300530483 (364X 6167911331
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for the periods that Lender requires. The issurance carricr providing the insurance shadl be chasen by Borruwer subjxct 10
Lender's approval which shall not be unscasonably withield. 1f Borrower fails 1 maintain coverage describod above,
Lender may, at Lender’s option, obtain coverags o protect Lenders rights in the Property in accordance with paragraph 7.

All insurance palicics and renewals shall be acceptable 1o Lender and shalf include a standard mongage clause, Lendet
shal have the right © hold the poticics and renewals, If Lender requires, Borrawer shall prompdly give & Lender alf roceipts
of paid premiums and rencwal notices. In the event of loss, Bomower shatl give prompt nodice 1o the insurance cnier and
Lender, Lender may make proof of loss if not made prompty by Borrower,

Unless Lender and Borrower otherwise agrec in writing, insurance procoeds shall be applicd 10 restoration or repair of
tic Property damaged, if the resioration of repair is cconomically feasible and Lender’s socunity is not lessened. If the
restoraticn of repair is pot economicaliy feasible or Lender's security would be lessensd, the insurance proceads shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. I
Burrower abandons the Propenty, o docs not answer within 30 days a notice frwn Lender that the insurance cammier has
offered w0 scttle a clain, then Lender may collect the insurance praceads. Lender may use the proceeds 10 negir of restore
the Propenty of W pay sums secured by this Secarity fasuument, whether or ot then due. The 30-day peniod will begin
when the notice Le given.

Unless Lerider and Bommower ctherwise agree in wriling, any application of proceeds o principal shall not caiend o
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of ths payments. If
under paragraph 21tz Property is acquired by Lender, Borrower's right o any insurance policics and proceeds resulung
from damage W e Troperty prior o the acquisition shail pass 1 Lender 10 the extent of the sums sovured by this Socunty
instrument knmediatily-prios W the acquisition.

6. Occupancy, Presersciion, Maintenance and Protection of the Property: Borrower's loan Application;
Leaseholds. Borrower shall ricupy, establish, and use the Property as Borrower's principal ressdence within sixty days
afier the exccution of this Secury instrument and shall continue 0 occupy the Property as Bormower's principal residence
for at least on¢ year after the date 5t nocupancy, unless Lender ctherwise agres in wriling, which consenl sball not be
unreasonably withhekd, or unless extating circumstances exist which are beyond Borrower's control. Bosrower shall not
desiroy, damage or impair the Propenty, allaw the Property to deteriorate, or commil waste on the Property. Bomower shali
be i default if any forfeiture acgon or proveeding, whethes civil or criminal, is begun that in Lendes’s good fath judgment
could result in forfeiture of the Property or (otherwise mawerially impair the lien created by this Secunity Instrument or
Lender secusity interest. Borrowcr may cure sucha default and rewnsiaie, as provided in paragraph 18, by causing the acvon
ot proceeding i be dismissed with a ruling thay e Lender's good faith determination, prechudes forfeiwe of the
Borrewer's intercsi in the Propesty or other material impaiient of the Lien erzaled by this Secunty Instrument or Lender’s
security interest. Borrower shall also be in default if Bomower, during the Joan applicaion process, gave materially falsc or
inaccurate information of stalements w Lender (or failed to(previde Leader with any material informaidon) i connection
with the loan evidenced by the Nute, including, but not limited 15, representations concerning Borruwer's occupancy of the
Property as a principal residence, [f this Secusity Instrument is on 2.«caichokd, Borrower shall comply with all the provisions
u! the lease. If Borrower acquires fet itk o the Property, the keasehold and the foe Gile shail not merge unless Lender
agrees W the merger in wnung.

7. Protection of Lender's Rights in te Pruperty. If Borrower faild to) perform the covenants and agrecmdnts
contained in this Security Instrument, of there 1 a kgal procoeding that piay significanty affect Lender's rights in the
Property (such 25 2 proceeding in bankrupicy, probate, for condemnation or furicifare of Lo enforce kaws of reguiations),
then Lénder may do and pay for whalsver is nocessary 10 protect the value of e Property and Lender’s nights in the
Property. Lender's actiuns may include paying any sums secured by a lien which has praoricy over this Secunty Instrumeni,
appearing 1n court, paying reasonable atturngys® foes and calering on the Property to auk repairs. Although Lender may
take acticn under this paragraph 7, Ler:der does not bave o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addidons) debt of Burrower secured by this
Security Instrument Unless Borrower and Lender agree 1o other terms of paymeal, these amounts shi bear interest from
te daie of disbursernent al the Note raie and shall be payable, with interest, upon notce froin Lander W Bonowe
requesting payement

8. Mortgage Insurance. If Lender required mongage insurance as 3 condition of making the loan secured by this
Secusity Instrument, Borrower shall pay the premiums roquired Lo maintain the morgage insurance i effect I, for any
rzacon, the morgage iasurance coverage required by Lendor lapses or ceascs 1o be in effect, Burrower shall pay the
premiums required 0 obain coverage substantially equivaknt W the morlgage insurance pres )ously in effect, at a cost
substantially squivalent w the cost 1 Berrower of the mottg:ge insurance previously in effect. from an aliersic morgage
insurer aprroved by Lender. 1f substanually equivalent mortg sge insurance coverage is nol availablke, Eorroaer shall pay W
Lender cach month a sum equal to one-tazlith of the yzarly mortgage insurance premium being paid by Borower when the
:asurance coverage lapsed of ceasod 10 be in effoct Lender will 3ocept, use and rewain these payments as a doss resenve in
Liew of mongage insurance. Loss resenve payments may nd donger be roquired, at the opticn of Lender, i mostgage
insurance coverage (in the amount and for the period that Lender requires) provided by an mswer approved by Lender
2gain becomes available and is obtained. Borruwer shall pay the preuums roquised & munlin mocigage nSUrAKE in
effect, ur W provide a s Ieserve, until the requirement [ inongage insurance ends in accordance with any wrilen
agreement between Borrower and Lender o applicable law.

9. Inspection.  Lender or its agent may make reasonask entrics upon 2nd inspectons of the Propernty. Lender shall
give Bamrower notice at the time of of priof io an nspection sjecifying reasonahke cause for the upoction.

10. Condemnation.  he procceds of any award or ¢2in for damages, direct of consoquential, in coanccloa with
ITEM 1478LY ($202) Form I 390 (pege 3 of & pagesj
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunity
Instrument. All of the foregcing s referred to in this Security Instrunent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right o
mongage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenasts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late chargas due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shali pay
10 Lender on the A1y menthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assecaierts which may attain priosity over this Security Instrument as a ticn on the Property; (b) yearly leaschold
payments ot grourd renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly food
insurance premiums, if any; (2) yearty morigage insurance premiums, if any: and (f) any sums payable by Barruwer 1o
Lender, in accordance “«it}, the provisions of paragraph 8, in Lieu of the psyment of morigage insurance preminins. These
ilems are called “Escrow I'ems.” Lender mey, at any time, collect and hold Funds in an amount nol 10 exceed the maximum
amount a lender for a federsiy ~2laled morigage loan may require for Borrower's escrow account urder the federal Real
Estate Setttement Procedures (st of 1974 as amended from time to time, 12 U.S.C. § 2601 e/ seq. ("RESPAT). unkss
another taw that applics 1o the Funds <ets a lesser amount. If so, Lender may, a1 any time, collect and hold Funds ir: an
amount not 10 exceed the lesser amcun:. "ender may estimate the amount of Funds due on the hasis of current data and
reascaable estimates of expenditures of future Fscrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an instituton 1/hose deposits are insured by a federal agency, instumentality, or entity
{including Lender, if Lender is such an instituiira) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Bairoeics for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lanyir pays Borrower interest on the Funds and appbcable law permits
Lender 10 make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estale lax reporting service used by Lender in connection 1vith This loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires intesest o be-peid, Lender shall not be required to pay Borrower any interest
of camings on the Funds. Borrower and Lender may agree in-#uiting, however, that interest shall be paid ¢n the Funds.
Lender shall give to Borrower, withoul charge, an annual accouniig 2f the Funds, showing credits and debits o the Funds
and the purpose for which cach debit 1o the Funds was made. The Fu'.ds are pledged as additional secunty for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittiad 10 be held Ly applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applizable aw. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow lizms when due, Lender <3y se notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make up the Acficiency. Borrower shall make up the
deficiency in no move than twelve moathly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o Borrower any
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property, Lender. orior (0 the acquisibon of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by iender under
paragraphs 1 and 2 shali be applicd: first, 10 any prepayment charges due under the Noie: second, 10 amouits payable under
paragraph 2; third, to interest due; fourth, w principal due; and last, to any late charges due under the Noke.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charpes, fines and impositions aunbutable 10 the
Property which may attain poority over this Security lnstrument, and leasehold payments or ground rents, if any. Borrower
shall pey these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
time directly to the person owed payment Bomrower shall promptly fumish W Lender all notices of amounts 10 be paid
undei this paragraph. If Bemmower makes these payments directly, Borrower shall prompily fumnish to Lender receipis
evidencing the payments.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manrer acceptabls 1o Lender: (b) contests in good faith
the iien by, or defends against enforcement of the lien in, kgal proceedings which in the Lender’s opinion operaie to
prevent the enforcement of the licn; or (c) secures from the holder of the lisn an agreement satisfactory to Lender
subordinating the hien 1o this Security Instrument If Lender determines thal any part of the Property is subject to a lien
which may atain priority over this Security Instrumest, Lender may give Borrower & notice identifying the hien. Borrower
shall satis{y the biens or 1ake one or more of the actions set fonh above within 10 days of the giving of notice.

S. Harard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards incloded within the 1erm “extended coverage®™ and any other hazards, including
floods or flooding, for which Lendar reguires insurance. This insurance shall be maintained in the amounis and
FTEM 157802 (92CD Form 3014 %90 (page 2 of 6 pages)
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any condemnation or other taking of any pant of the Property, or far conveyance in licu of condemnstion, are hereby
assigred and shall be paid 1o Lender.

In the event of a wwl tking of the Property, the proceeds shufl be applicd 1o the sums secured by this Security
[astrument, whether o not then due, with any cxcess paid to Borrower. In the event of 3 panial taking of the Propesty in
which the fair market value of the Property immediately before the tak ng is equa) W or greater than the amount of the sums
secured by this Security Instrument unmediately before the teking, unies; Bomower and Lender othicrwise agree in writing,
the sums secured by this Securiiy Instrument shai! be raduced by the armount of the proceeds multiplied by the following
fraction: (2) the wxal amount of the sums secured immediztely before he taking, divided by (b) the fair marked value of the
Property unmediaiely before the taking. Any balance shall be paid 'o Bomower, In the event of 3 martial taking of e
Property in which the fair masket valuc of the Propenty immediately before the taking is less than the amount of the sums
secured immediately before the Waking, unless Borrower and Lender otherwisc agree in writing o uniess spplicable iw
otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether o not the sums
arc then duc.

1f tse Property is abandoned by Berrower, or if, after nntice by Lender ty Bomower that the condemnor offers W make
an award or serie a claim for damages, Borrower fails to respond 10 Lenuler within 30 days after the date the notice is given,
Lender is aunosaed © collect and apply the proceeds, at its option, eitker to resioration or regair of the Propeny or o the
surns secured by e Security Instrument, whether or aot then due.

Unless Lender ard. Borrower osherwise agree in writing, any application of proceeds o principal shall not extend or
posmpone the due datr of he monthly payments referred b in paragraphs { and 2 of change the amount of such payments.

L1. Borrower Not Reivused; Forbearance By Lender Not a Walver.  Extension of the time for payment o
modification of amortization of the sums secureld by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall net operaté U srlease the Lability of the eriginal Borrower or Borrower's successors in interest. Lender
snall not be required 1o comincnce reocendings 2ginst any successor in interest or refuse (o extend ume for payment or
otherwise modify amortization of (he srns secured by this Security Instrument by reason of any demand made by the
original Borrower or Bofrower’s succrssors.in interest. Any forbearance by Lender in exercising any right o remedy shall
not be a waiver of or proclude the exercise of any night or remedy.

12. Successors and Assigas Bound; Juiatand Several Liability; Co-sipners.  The covenants and agreements of this
Security Instrument shall bind and benefit the suecossors and assigns of Lender and Bomower, subjoct o the provisions of
paragraph 17. Borrower's covenants and agreemerie shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not cxecute the Note: (a) is co-sip ning this Security [nstrument only (o mortgage, grant and convey thal
Bomower's interest in the Property under the terms of 1ais Security Instrument; (b) is not personally obligated 1o pay the
sums secursd by this Security Instyment; and (c) agrees Sar Lender and any other Borrower may agree (o exlend, modiiy,
forbear or make any accommodabons with regard (o the s of this Secunity Instrument or the Noie without that
Botrower's consent.

13. Loan Charges. If the loan secured by this Security Instnupcnt is subject to a law which setx maximum loan
charges, and that law is finatly interpretedd so that the interest or other lora charges collected or ta be collected in connection
with the loan exceed the permited limits, then: (a) any such loan charge shall ba reduced by the amount nocessary 1o reduce
the charge to the permitied limit; and (bj any sums atready cotlected from Buorrower which exceeded permitted Eimits will be
refunded o Borrower. Lender may choose to make this refund by reducing the pincipal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treiged a5 a pantial prepayment without any

sent charge under the Note,

14. Notices. Any noticc W Borrower provided for wn this Security Instrument hall be given by delivering it or by
maiing it by first class mai) unless applicable law requires use of another method. Tie notice shall be directed o the
Property Address or any other address Borrower designates by notice tw Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein of any cther address Lender designates by nodcs o Borrower, Any notke
provided for in this Security Instrument shalf be doemed to have been given to Borrower or Lendes vinzn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law arc ihe bw of the
jurisdiction in which the Property is located. In the event that any provision or clwse of this Security Instrument of the Noie
conflicts with applicabl kaw, such conflict shall rot affect other provisions of this Security Insurument or the Noic which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrowes shall be given one conformed copy of the Noite and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrow:r. If all or any part of the Property or any inierest
in it is sold or transferred (or if a beneficial interest in Borrower is soid or ransferred and Bomowet is nol a natural person)
without Lender's prior writien consent, Lendar may, at its option, require immediate payment in full of all sums sccurad by
this Secusity Instrument, However, this option shall not be exercised by Leader if excrcise is prohibited by federal law as of
the date of this Secunty Instrument.

I Lender excrcises this option, Lender shall give Borrower notice ¢f acceleration. The notice shall provide a period of
not less thar 30 days from the date the notice is deliversd or mailed within which Borrawer must pay 2ll sems secured by
this Security Instrument, If Borrower fails to pay these sums prics 1o th expiration of this pericd, Lendes may invoke any
remedics permitied by this Secunity Instrument without further notice cr cesmand en Borrower.

18. Borrower's Right to Reirstate. [f Borrower meets certair condidons, Borrower shall have the night to have
enforcement of this Security lastrument discontinucd at any time pricr 10 the earlier of: (a) 5 days (or such other period as
TEM 187818 (3707 Forma 3014 %90 (pags 4 of 6 pages}
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applicablclawmymecifyfocreinmmm()hdommkof!hcﬁapmypumamwanypowofsakmmainedinmis
Security Instrument; or (b) entry of a judgment enforcitig this Security Instrument. These conditions are thal Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b) cures any Gefault of any other covenants of agreements; (c) pays all expenses incurred in eaforcing ths
Security Instrument, including, but not limiled Io, reasonable auomeys' fees: and (d) takes such action as Lender may
reasonably require lo assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's
obligation 10 pay the sums secured by this Secusity Instrument shall contirue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note or a panial interest in the Nole (logether with this Security
Instrument) may be sold onc or more times withcut prior notice to Borrower. A sale may result in a change in the cotity
(known as the “Loan Servicer®) that collects monthly payments due undes the Note and this Security Instrument. There also
may be ons or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilen notice of the change in accordance with paragraph [4 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address (0 which payments should be made. The notice
will also cont-in 3hy other information required by applicable law.

20, Harardov: Substances. Bomower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do. nor allow anycne else o do, anything alfecting the
Property that is in vio'sdon of any Environmental Law. The preceding two sentences shall not 2pply 10 the presence, use, of
storage on the Propeny <0 smail quantitics of Hazardous Substances that arc generally recognized to be appropriate 10
nosmal residential uses and ¢ wzinienance of the Property.

Bosrower shall promptly 7iv: Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental oc regulalory age.xy of privae party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acturd ynowledge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other ierdiation of any Hazardous Substance affecting the Propenty is necessary, Borrower
shall promptly take all necessary remedial 2.uons in accordance with Environmenizl Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the following substacrs: Rasoline, kerosenc, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mal(rias contining asbestos or formaldchyde, and radioactive malerials, As
used in this paragraph 20, “Environmental Law™ raans federal laws and laws of the jurisdiction where the Property is
located that relats 1o health, safety or environmental proterad::,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

1. Acceleration; Remedies. Lender skall give potict {4 Borrower prior ta acceleration following Borrower's
breach of any covenant or agreement in this Security Instriimzat (but not prior to acceleration under paragrapb 17
ualess applicable law provides otherwise), The notice shall specify’ (2) the default; (b) the action required to cure the
default; (c) a date, not kess than 30 days from the date the notice is f,iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dat< specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after s:crieration snd the right to assert in the
foreclosure proceeding the non-existence of = default or any other defenrz of Borrower (o acceleration and
foreclosure. If the default is not cured on or before the date specified in the netice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o ccllect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but ot limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

ITEM 187618 (9202) Form 3014 990 (page 5 of 6 pages)

Grsat Lakes Bunimass Formm, 1. M
7o Ocer Ca2 1-800-5%-6300 DI FAX TIE-TH-1I01




