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MORTGAGE
93895088

loan # 0876514

Cctober 26, 1393 . The morigagor is

’/ .

» DEFT-01 RECOROING

THIS MORTGAGE ("Security Instniment™) is given on
KAREN L. PAPIERNIK, A Single Woman Never Married |

(*Borrower ™). This Secunty Instrument is given . H
Premier jlome Financing, InC. | Mg ¢ M—~9Z-89SHAES
. (GOR LOURTY RECOWDER

THE STATE GF ILLINOIS , and whose

Illinocig /65521
lerdet”). Borrower owes Lender the pnncipal sum of
Daoflars (US. S 72,000.00 b
This debt 15 evidenced by Borrower’s note dated the same dale as this Secusty instrument (*Note*), which provides for
monthly payments, with the full debt. 1f not pasd earlier, due and pavable on November' 1, 2008 ,
This Security Instrument <ccurcs {o iender: (25 the repaymernt of the d=bt evidenced by thy Nore, with intereet, and all rencwals,
extensions and modificaions of the Note, ¢b) the payment of all other sums. with interést, advanced under paragraph 7 to
protzct the secunty of this Secunty Instrument; and (c) the performance of Borrower's covenints .nd agroements under this

Secunity Instrument and the Note. For this purpose. Borrower does hereby morigage, grant and couvey 12 Lender the following
Couaty, Hlinois:

which is orgamized and exisiing under the laws of
adfressis 1315 West 22nd Street Qax Brock,

Seventy TWwc Thousand and no/l00----------------~----

descnibed property locaied in COOX
PARCEL I: THE EASTERLY 21 FEET OF THE WHESTERLY 64.34 FEET OF AREA 4. 1% 10T
PALALS RIVIERA UNIT 4, BEING A SUBDIVISICN OF PART OF THE NORTHWLST 1/4

10 IN

OF SETTIZN 23, TCANSHIP 37 NCRTH, PANGZ 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCUNWTY, ILLINDIS.

$35.5%
SOOIT TRAN 7948 11/04/93 09:59:00

AR
-*!

SSOGHS

PARCEL 2: EASIMENTS ARPFURTENANT TO ANT FOR THE BENEIFIT OF PARCEL 1 AS SET
FCRTH IN THE PLAT OF PALOS RIVIERA UNIT 4 RECCEDED JULY 11, 1972 AS DOCUMENT A
NUMBER 21971237 FOR INGRESS MND EGRESS, IN COOK COUNTY, ILLINOIS. , -
A
23-23-111-113 L. /
-~ I3
e
which has the address of 15 TOUR MONHET BPALOS HILLS {Sure. Cm.
Nlinois 85563 (" Properiy Address™y,
[7:p Cinde]
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TOGETHER WITH al) the improvemente now of hereafier crected on the property, and 31 cagements, appunicnances, and
fixiures now or hereafter a part of the propeny. All replxcements and additions shall alwo be covered by ths Sevuniny
Instrument. Al of the faregoing ts referred 1010 this Secunity Instrument as the “Property.”

BORROWER COVFNANTS that Borrower is lawfully scised of the estate hereby converied and has the night to mortgage.
grant and convey the Property and that the Property 1s unrencumbered, excepi for encumbrances of record Borrower wagrants
and wil] deferd generally the title to the Property aganst afl clarms and demands, subject (e any encumbrances of record.

THIS SECURITY iNSTRUMENT combines umiferm covenants for national use and non-uniform covenants with iimitsd
vanations by junsdiclion fo constitute 3 untform <ocurity instrument covenng real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

{. Pavment of Principal and Interest. vrepayment and lLate Charges. Borrower shall prompth pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due urder the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wnilten warver by Lender, Borrower shall pay to
Lendet on the day monthly payments are duc under the Note, wntil the Note is paid in full, a sum " Fands™) for: (ay yearfy taxes
amd assessinents which may attain pnonty over s Securtty Instruneni as a ien on the Property; b vearly leaschold paymenty
ar ground rents onane Properiy, if any, (o) yeaily hazard or propenty inmvirance premiums; (d) yearly flood insurance premiuns,
if any; (ci vearly monzage insurance premiins, 1f any: and (1 any sums payable by Borrower 10 Lendes, i accordance with
the provisions of parzgiaph 8, in beu of the pavment of morngage insurance premums. These wems are called "Escrow Jtems.”
Lender may, at any fimccollect and hold Funds in an amount not 0 exceed the mavmum amount a lender for a federally
refated mortgage foan may rdquire for Borrower™s escrow account under the foderal Real Estate Serdement Procedures Act of
1974 as amended from time to Mee ! 32 US.C. Section 2600 of teg ("RESPAT), unless another Law that applics to the Funds
sein 2 lesser amount. I <o, Lender/may. at any time, collect and hold Funds 1n an amnunt not to exceed the lesser amoust.
Lender may estimate the amount of Fupds duc on the basis of current data and reasonable estimates of expenditures of future
Escrnw ltems or otherwise in accordance-4174 applicabic faw.

The Funds shali be held in an insutution wwhose depours are insured by a federal agency, instrumentality, or entity
(including {ender. tf Lender is such an imstituion ot in any Federal Heme Loan Bank. Lender shall 2pply the Funds to pay the
Escrow Hems. Lender may not charge Borrower forin!ding and applying the bunds, annually analyzing the cscrow account, or
venfying the Escrow ftems, unless Lender pays Borrowcrintcrest on the Funds and appiicahic law permits Lender to make such
a charge. However, Lender may require Borrower to pay 3 one-ime charge for an independent real estale tax reporting scrvice
used by i.ender in conncction with this loan. unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall riot be riquired to pay Borrower any interest or earnings on the Funds.
Borruwer and Lender may agree in wriiing, however, that interestshali be paid on the Funds. Lender shall give to Borrawer,
without charze an annual accounting of the Funds, showing creditsam® debiis to the Funds and the purpose for which cach
debitl to the Funds was made. The Funds are pledged as additional secunty tor all smins secured by this Secunty Instrumeni.

If the Funads held by Lender exceed the amounts permitted to be helid‘oy aprlicable faw, {ender shall account 10 Rorrower
for the excess Funds in accordance with the reguirements of applicable law. I the amount of the Funds hzid by Lender a1 any
time is not sufficient 1o pav the Escrow frems when due, Lender may s notify Borzoser in writing, and, in such casc Botrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shail make up the deficiency in no more than
twelve monthly payments, a1 Lender’s sole discretion.

Upon pavment in fuli of all sums secured by this Sccurnty Insrument, Lender shall premptly refund to Borrower any
Funds held by Lender. If. under paragraph 21. Lender shall acquire or sell the Propenty. Lender, risir 1o the acquisstion or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a cred:t 2gavzl the sums secured by
this Secunty Instrument.

3. Application of Payments. Unless applicable lza provides oiherwise, alt payments received by Lierader under paragraphs
1 and 2 shall be appiicd: first, 1o any prepavment charges due under the Note: second, to amounts pavable Uncer paragraph 2:
third. 10 interest due: founth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shail pav all raxes, assessments, charges. fines and impositions attributable to the Propenty
which may auain priority over this Securtiy Instrument, and leaschold payments or ground tents, if any. Borrower shall pay
these obligations i the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
10 the person owed paymeni. Borrower shail promptiy furnish 1> Lender all notices of amounts 10 he paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments,

Borrower shalt promptly discharge any lien which has priarity over this Security {nsirument unless Borrowsr: (a) agrees in
writing to the payvment of the abligation secuted by the lien in 2 manner acceptable o Lender: (bj contests in good faith the lien
by. or deferds againu erforcement of the lien in, legal proceedings which in the Lendet’s opinion operate fo prevent the
enforcement of the lica; or () secures from the holder of the lien an agreement sahisfaciory 10 Lender subordinating the tien to
this Security Instrument. If Lender determines that any part of the Propeny is subjevi 1o a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien of t2ke onc or
more of the actions set [orth above within 10 days of the giving of notice.
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5. Hazrd or Property Insurance. Borrower shall keep the improvements now evistifg or hereafter erected on the
Property insurcd against loss hy fire, hazards included within the tetm “extended coverage™ and any other hazards, iachuding
flsods or Aooding, for which Lender requires insurance  This insurance shall be maintained tn the amounts and for the penods
that Lender requires. The insurance carner providing the msurance shall be chowen by Horrower subject to Lender’s approval
which shall not be unrcassnably withheld. If Borrower fails to maintam coverage described shove, Lender may. 2t Lendei’s
option, oblain coverage to protect Lender's rights in the Propenty 1n accordance with paragraph 7.

Ail insurance policies and renewals shall be acceptable 1o Lender and shall incivde a standard mortgage clause. 1.ender
shall have the night 10 hold the policies and renewals. if Lender requires. Borrower shall promptly give to Lender alt receipis of
pard premiums and renewal notices. 1 the event of loss, Borrower shai! grv¢ prompi notice to the insurance carmier and |ender.
Lender may make proof of loss if not madc prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shail be apphied to restoration or reparr of the
Property damaged. f the testoration or repair is cconomically feasibie and Lender’s secunty 18 not lessened. 1! the restozation or
repait is not cconomically fcasible or Lender’s sxunity world be fessened, the insurance proceads shali be applied (o the sums
secured by this Secunty Instrument. whether o not then due. with any cicess pad to Borrower. If Borrower abandons the
Property, or docs st answer within 30 days a notice from Lender that the insurance carrier has offered to sctile a clam. then
Lender may colicciwhe tnsurance proceeds. Lender may use the procesds 10 reparr er restote the Properiy o to pay sums
secured by this Secunt-fnstrument. whether of not then duc. The 30-day penodd will hegir: when the notice 1s gnven.

Unless Lender and Zorrower otherwise agree tn wnhing, any application of proceeds to principal <hall not eatend of
postpone the due date Otz inonthly payments referred to in paragraphs i and 2 of change the amouni of the payments. I
under paragraph 21 the Propeny is.acquired by Lender, Borrower's right to any insurarke policies and proceeds resulting from
damuage to the Property prior to the/acquisiion shali pass 1o Lender to the extent of the sums secured by tins Secunty insirument
immediaicly prior to the acquisition.

6. Occupancy, Presenation, Mawsipince and Protection of the Property: Borrower's Luan Apglication; [easeholds.
Borrower shall occupy . establish. and asc the Fivperty as Barrower’s principal residence within siuy days after the exocutior of
this Secunty Insirument and shall continue te. ocsuny the Properiy as Borrowsr's principal residence for at least one vear after
the date of occupancy. unless Lender otherwise veriee in writiag. which consent shal! not be unreasonably withheld, or unless
¢uenuating circumstances exist which are beyond Pariower’s control. Borrower shall not destroy. damage or impar the
Property, allow the Propeny 1o deteniarate, or commit waste on the Propeny. Borrower shall be in default if amy forferure
action of proceeding. whether civil o criminal, s begun that i Lender’s good faith jedgment could tesult 1n fotfeiture of the
Property or otherwise matenially impair the hien created by this Secunty Instrument or Lender’s secunty interest Borrower may
cure such a default and reinstate. as provided in parazraph 18, by zausing the action or procoeding 1o be dismissed with a rilmng
that. in Lender's zoud faith determination. precludes forfeiture ol fisc Botrower’s inteicst 1 the Propeny or other matenal
impatrmen? of the hien created by this Secunty Instrument or Lender «/security interest. Borrower shall alwo be in defzult if
Horrower, during the Toan apphication prixess, gave materaally false of taacuratesnformation or statements to Lender tof faled
to provide Lender with any matenal information: in connection with the loan cvidenced by the Note. including. but nof hmited
to, representatinas concerning Borrowsr’s occupancy of the Property as a princip2. rostdence. If this Secunity Instrument ts on a
leaschold. Borrower shall comply with all the provisions of the leass. I Borrow:r aocquires fee intle 1o the Property, the
Icaschold and the fee titie shall not merge unless Lender 2groes to the merger in wiiling.

7. Protection of Lender's Rights in the Properts. If Bzitower fails 10 perferm the coyenants and agreements contained in
this Secunty Instrument. of there 1s 2 legal proceeding that may significantly affect Lender's nirins in the Propenty (such as 2
proceeding in bankruptey. probate, for condemnation or forfeiturs or 1o enforce laws or regulaisans:, then Lender may do 2nd
pay for whatever is necessary to protect the value of the Property and Lender’s nights in the Proper; _Lender’s actions may
include paying any sums secured by a lien which has priority aver this Secunty Instrument. appe:nng in court. paving
reasonabie altomeys’ fees and entenng on the Property 10 make repaire. Although Lender may 1ake action undzr this paragraph
7. Lender does not have 1o do 0.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Secunty instrument. Unless Borrower and Lender agree 1 other terms of payment. these amounts shall bear interest from ihe
datc of disbursement at the Note raic and shall be payable. with interest, upon netice from Lender 10 Borrower requesting
pavment.

8. Mortgage Insurance. If Lendar required mortgage insurance as a condition of making the loan secured by this Secunty
jasirument, Borrower shall pay the premiums required to mainiain the mortgage insurance in cffect. If. for any reason the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Berrower shadl pay the premiums required to
obtain coverage subsianiially equivalent to the moripage insurance previoushy in cifect. at a cost substantially equivalent to the
o8t 10 Borrower of the mongage insurance previously n cffect, from an alternate mongage sasurer approved by Lender. If
substantially equivalent mortgage imsurance coverage s not available. Botrower shall pav 1o Lender cach menth 2 sum equal to
one-twellth of the vearly morigage insurance premium being paid by Borrower when the insurance coverage lapsedt or ceased to
be in effect. Lender will accep:. use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, iFmortgage insurance coverage {n the amount and for the period
that Lender tequisesy provided by an inwurer apprived by Lender agan becomes availavle and is obtained. Borrower shal) pay
the premiums requircd 10 maintain martgage insurance 1t effect, of to provide a joss reserve, unbil the requirement for monigags
insurance cnds in accordance with any writien agresment between Bortower an! Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, difect or consequential, in conrection with any
condemnation o7 other taking of any part of the Propeny, or for conveyance i lieu of condemnation, arc hereby assigned and
shall be paid o Lender

In the exent of a total taking of the Propenty., the proceeds shal! he applied to the sums secured by this Secunty Instrument,
whether or noi then due. with any cxcess paid to Borrower. In the event of a paniial taking of the Preperty in which the fair
market value of the Propenty immediately before the raking is equal 10 of greater than the amouni of the sums securod by this
Sccurity Insrument immediately before the taking, undess Borrower and Lender otherwise ageee 1 writing, the sums secuted by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the foilowing fraction: {ai the 1012l
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediate’y
before the taking. Amhalance shall be paid to Borsower. In the event of a partial 1aking of the Property 1n which the fair
market value of the Properiy immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower 2 Lender otherwise agree in writing or unicss 2pplicable law otherwise provides. the proceeds shall
be applicd to the sums secured iy This Security Instrument whether of not the sums are then due.

If the Property 15 abandancd by Borrower, or if, after notice by Lender 10 Borrower that the condempor offers to make an
award or scttle 3 claim for damages orrawer fals 1o respond to Lendzr within 30 days after the date the nobice s given.
Lender is autharzed to collect and apply ifw proceeds, at its ophion, cither to resloratien o repair of the Propenty of o the sums
secured by this Secunty Iastrument, whether o7 not then due

Unless Lender and Borrower otherwise agres n ariting, any application of procecds to principal shall not cttend or
postpone the due date of the monthly payments rcfrirad te in paragraphs | and 2 or change the amount of such payments.

i1. Borrower Not Released; Forhearance 1y fender Not a Waiver. Estension of the time for payment or modification
of amonization of the sumn secured by this Sccenty Insirement granted by Lender to any succeswor 1n intecest of Borrowes shall
not operate 1o refease the hability of the original Borrower or Zottawer’s successors i intesest. l.ender shall not be required to
commence procoedings agaiNs! any WCCEssor 10 :nicrest of refuse fo extend teme for pay ment of atherwise modify amortization
of the sums secured by this Secunty Instrument hy reason of ary. demand made by the original Borrower of Botrower's
successors in imerest. Any forbearance by Lender in excrasing any right of remedy shall not be a waver of o7 pieclude the
exercise of any night or remedy.

12. Successers and Assigns Bound: Joint and Seseral Liahility: £ esigners. The covenants and agreements of this
Security Instrument shall hind and beaeit the successors and assigns af Leadsy and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Ay Berrower who co-signs this Secunny
Tnstrument but Jocs not cxecute the Noic: () 13 co-ugning this Securny Instrument only to martpage, grant and convey that
Borrower's interest in the Properiy under the terms of ihis Secuniy Instrument: (b3 is ot rersonrally obligated to pay the sums
secured by this Securnty Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend. modily. forbear or
make any accommodanions with regard to the terms of this Security Instrument o7 1he Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Secunity [nstrument 1< subject 1o 2 law whick sety maumum loan charges.
and that law is finally interpreted 50 that the interest or other loan chatges collected or to be colieig! 1o connecticn with the
loan exceed the permitted limuts. then: (a) any such Joan charge shall be reduced by the amount neces:ap o reduce the charge
1o the permitted imit; and by any sums alreadv collected from Borrower which exceodad permitted (smits w2 he refunded 10
Borrewer. Lender may choose 1o make this refunit by reducing the principal owed under the Note or by saaking a diteqt
pavment (o Borrewer. ) a refund reduces principal, the reduction will be reaied 3s 2 parial prepayment without any
prepavment charge under the Note

14. Notices. Any notice 10 Barrower provaded fur in thy Secunty Instrument shall be given by delivenag of of by mailing
it by first class mail unless appiicabie faw requires use of another method. The notice shail be directad to the Propetty Addreys
of any other address Barrower devgnaes by notice to Lender Any mouse 1o Lender shall be given by iry class mail o
Lender's address stated herem or any other address Lender designates by potice 1o Borrower Any notice provided o1 10 this
Security [nstrument shall be deemed 1o have been given to Borrower or Lender when given as provided tn this paragraph.

15. Governing Law: Severability. This Sccunty Instrument thall he governad by federal laa and the Taw of the
junsdiction in which the Propenty is located. In the event that any prevision of clause of this Secunty lastrument of the Note
conflicts with applicable law . such conflict shall not affect other provisions of this Secuniy Insirument or the Note which can be
given effect without the conflicting provisien. To this end the provisions of this Secunty Instrument and the Noie are declaed
10 be scverable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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17. Transfer of the Properts or a Beneficial laterest in Rorrower. [1 ail or any part of the Propenty or any inicrest in it
13 sold or transferred (of if a benefictal interest in Borrower 13 sold or trasierred and Borrower is not a nawtal petson) without
lender's prior wntten content, Lender may, at 118 option, require tmuncdrate payment in full of all sums sesured by this
Secunty Insirument. However, this option shal! not be excrcised by Lendes if exercise 1s prohibited by federal law as of the daie
of this Secunty {nstrument.

If Lender exercises this option, Lender shall give Borrower notice ot axceleration. The notice shail provide a period of pot
less than 30 days from the date the notice is deiivered or maled withit. which Borrower must pay all sums secured by thin
Security Instrument. If Borrower fails 1o pay these suma prior 10 the expurat:on of this (<niod. Lended may inveke any semedics
permitted by this Securtis fnsrrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowsr meets centaip conditions, Botrower shall have the nght to have
enforcement of this Secunty Instrument discontinued at any fime prior (o the carlier of: {a) § days (or such other period as
apphcable law may specily for reinstatement) before sake of the Property pursuant to any power uf sale contaned 0 this
Security fnstrument, or (i entry of a judgmen: enforging this Secunty Insttument. Those conditsons are that Borrower: (a) pays
Lender all sums which then would be due under thiv Security Instrument a3d the Note av if no acceleration had occurred; (hi
cures any defauli oi-any other covenants or agreements: (c) pavs all cxperses incurred in enforcing this Secunty Iastrument,
including, but tot hinircd to, reasonabie attorneys’ fees: and {d) takes such actior as Lender may rexsonably require 1o assure
that the Jien of 1his Secu. 2y tnstrument. Lender's rights in the Propeny ani Borrower’s obligation (6 pay the sums secured hy
this Security Instrument snaii)continue unchanged. {pon teinsiatement by Borrower. this Secunty inurument and the
obligations secured hereby shallrepain fully effective as if ne acccleration had occurred. However. this right to ransiate shall
not apply i the case of acceleration urder paragraph 17,

19. Sale of Note: Change of Legn Servicer. The Note or a partial intercst 11 the Noie (together with this Seurily
Insirument) may be sold oric ¢r more inics ~ithout pror notice to Borrower. A sale may resuft i a change 10 the entity (known
as the "Lean Servicer™) that collects monthly payments duc under the Note and this Secunty Instrument There also may be one
or more changes of the Loan Servicer unrzlated 10 2sale of the Note. If there 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witli jratagraph 14 above and applicable law. The notice will stale the name and
address of the rew Loan Servicer and the address fo-which paymenrs should e made. The notice will also contain any olhe!
information required by applicable law.

20. Hazardous Subsances. Borrower shall not cause or permit the presence, usc. disposal. sturage. or release of any
Hazarious Substances on or in the Propenty. Borrower shall'ne, do, nor ailow anyone clse 1o do, anytning affecting the
Property that is in viofaiton of any Enviroamental Law. The precodinn 1we semerces shall not apply 1o the presence, use, of
storage on the Propenty of small quantities of Havardous Substances thz e generally recognized 1o he appropriate 1o normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation ‘claim, demand, lawsurt or other action by any
goveramental or regulatory agency of prvale pasty involving the Propenty and aiiy Yazardous Substanke or Environmental Law
of which Borrower has actial knowledge. If Borrower leams, or 1s potified by any gevetnmental or regulatory authonty, that
any removal or other remediation of any Hazardous Subsiance affecting the Property 1s'necsesary, Borrower shall promptly 1ake
all necessary remedial actions in accordance with fnvironmental Law.

As used in this paragraph 20. "Hazardous Substances® are those substances defined as woxie-of hazardous substances by
Environmenial Law and the following substances: pasoline, kerosene, other flammable or toric ressoleumn products. louc
pesticides and herbicides, volatile solvents. materials containing asbestos ar formaldehyde, and radiozctine mmaterials. As used tn
this paragraph 20, “Favironmental Law” means federal faws and laws of the jurisdiction where the Fropeny is [ocated that
refate to health. safety or environmental protection.

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as foflows:

2]. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defapit; (b) the action required to cure the defauit;
{c) a date, not less vhan 30 days from the date the notice is given to Burrower, by which the defaplt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreciosure proceeding the
non-existence of a default or any other defense of Borrower to acceieration and forecksure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. f.ender shall be catitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limiled to, rcaconable attorneys’ fees and costs of litle evidence.

22. Release. Upon payment of ali sums secured by this Security instrument, Lender shall reiease this Secunty [nstrument
without charge to Borrower. Borrowei shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives 2!l nght of homestead cxempiion in the Property. Form 3014 996"
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3. Riders to thiv-Secerity Instrument. If upe of more nden are executed by Borrower and recorded together wath this
o Sccurity Instrument. the tovinants and agreements of cach such nder shall be incorporated into and shal. amend and supplement
the covenanis and agreoments w1 tis Secunty Instrument as if the nider(s) were a part of this Secunity Instrament.
|{Check applicable botiesj]
{__] Adjustable Rate Ruder . . Condomunm Rider - ) -4 Family Rider
] Graduated Payment Ruder XX Planned Ut Development Rider | 1 Bracckly Payment Roder
[__4 Balloon Rider .. Rate Improvement Rider {1 Scoond Home Rider

{1V A Rider o Dberis) [speaify]

BY SIGNING BELOW Borrowsr accepts and agrees 10 v terms and sovenants contained in this Secunity {nsirumen? and
in any niderts) exccuted by Borrower and recorded with it
Witnesses:
15¢al)

... (Seai
-Botnvace

{
| il .
STATE OF Il LINOIS. . \-—-'6' - k County s&;
L yv. i Ll Ll a‘ r'e ({ . a Notary Public ir and for said couniy and statc do hereby certify

that

¥AREN L. PAPIERNI¥, A Single Woman Duverl Married
. personadly known 10 ¢ 10 be the same person(® whose pamedn
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowlodged that S he
signed and delivered the said instrument as HEPR free and voluntary a1, for the uses and purposes therein set forth,
Given under my hand and official scal, this  26th ) da of Dcreber , 1953

My Commission Exprres: REY SN @
e y AAAS

@‘ AR : “OFFICIAL SEAL™ 2
This Insirument was prepared by: MARIA MEDINA FRCAL S !
z‘Gm!l.lmcsfoa b y-tapy Bublic, State of lg!:...:(. 1018 999
12, Drmwesan Rapres 1211263 %
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Loan # GBO6L14

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of October
1393 and s mcorporatcd into and shall be deemed (o amend and supplement the Morigage, Decd of
Trust or Security Deed (the “Secunty Instruinent’! ol the same datc. given by the undersigned (the

“Borrawer’ ") iy secure Borrewer's Nole 10

Premier Home Financi:ig, Inc.
{the *"Lender'™)

of the same date and covenny the Property described in the Security Instrument and located at:

15 COUR MOMMET, PAIOS EilLLs, IL 60465
[Preperty Additw)
The Property wicludes, but is not limited 10, a parcel of land inproved with a dwelhing, 1ogether aith other such

parcels and cenaii cahvmon areas and facilities, as described in COVENANTS, CONDITICNS & RESTRICTICNS

(the “"Declaration”™).
The Praperty is a part of a piznned unit development known s
RIVIERA IN PALOS
[Same of Paaned 1'nit Dy chopment]
(the “*PUD™"). The Property also inc'udes Borrower's interes. in the homeowners assocition of cquivalem
entity owning or managing the comnon arcas and facilities of the PUD (the “Owners Association’ ") and the uses.
benefits and proceeds of Borrower’s inleies’.

PUD COVENANTS. Ia addition (o he’ covenants :nd agreements made in the Secunty Instrument,
Borrower amd Lender further covenant and agiee as loilows:

A. PUD Obligations. Borrower shai! perforia all of Borrower's obligations under the £UD's Constiiuent
Documents. The **Constituent Documents™ are the: iy invclaration; (it anticles of incorpotation, trusi instrament
or any cauivalent document which creates the Owners‘Association: and () any by-lawy or other rules or
reguiations of the Owners Association. Borrower shall pronipiy pay, when due. ali dues and assessments imposed
pursuant {0 the Constituen? Documents.

B. Barard Insurance. So long as the Owners Associzhion maintains, with 2 generally accepied insurance
carrier. a “master’ or “'blanket’” policy insuring the Properts which (s satisfactony 1o i ender and which provides
inserance coverage n the amounts, for the pereds, and zgzinst the haszsds Lender requires, including fire and
hazards included wihin the term ““extended coverage.” then

(i) Lender wanves the pravision in Uniform Cosenam 2} for the mohly pavment 1o Lender of the
vearly prerum iastallments for hazard insurance on the Propeny: and

fiir Borrower's obligation under Uniform Covenant 5 10 maintain hazare” msurance coverage on
the Propesty 1s deemed satisfied 1o the cxtent that the reqquired coverage 1s provided by the Ganers Association
policy.

Borrower shali give Lender promps notce of any lapse in required hazard imsurance covesage proviged by
the master or blanket policy.

In the event of a distnbution of hazard insurance proceeds i Iy of restoration or reparr following a loss o
the Properts. of to common arcas and facilities of the PUD. any proceeds payable 1o Borrowe: are hereby
assigned and shail be paid to Lender. Lender shall apply the proceds (o the sums secured by the Secumy
Instrument, with any ¢acess paid 1o Borrower.

C. Public Liabilits Insurance. Borrawer shall 1:ks such actions as may be reatonable (o insure that the
Owners  Associaticn maintains a public Jiabibny nsurance policy accepiabie in form, amount, and eulent of

coverage o Lender.

MULTISTATE PUD RIDER - Single Farmely - Farwbe Mae Freddie Mac UNIFORM NS TRUMENT Form 3150 990
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). Condemnation. The proceeds of any award or clann for damages. dirext or consequential. payabie 10
Borrower in conneciion with any condemnzticn or other 1aking <f all or any part of the Property or the cominon
areas and facilities of the PUD. ar for aty conveyance in licu of condemnation, e hereby aisigned and shall be
paid to bender. Such proceeds shall be applied by Lender (o the sums securad by the Secunty Insirument as
provided in Uniform Covenant [0

E. Lender’s Brior Consent. Sorrower shali not, except after notice to Lender and with Lender’s prier
wnitten conscat. cither patition or subdivide the Properiy or consent 1o

i1y the abandonment or termination of the PUD. cxcert for abandonment or termination required by
law in the casc of sybetanfial destruction by fire or other casua.ty or in the case of a 1aking by condemnation or

emincnt domain,
G4y any amendment to any provision of the **Constiiuent Documents™™ +f the provision 1s for the cxpress

benefit of Lemer:
(1Y termination of ptofessional maragement and isssmpnon of self-management of the Oaners

Associanon or
(iv) “suvoaction which would have the effect of rendering the public lability insurance coverage
maintained by e Davaers Association unaccepiable 1o Lender.
F. Remedics. 1 Porrower does not pay PUD dues and asseesments when duz, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph F shall bxcome addinional detn of Borrower secured by
the Security [astrument.-Lifess Borrower and Lender agree o otbet 1erms of payment, these amounts shall bear
interest from the date of dishursziment at the Notc rate and shall be payable. with interest, upon notice from

Lender 10 Borrower requesting payment.

BY SIGNING BRELOW, Borrower accep/s aid agrees to the terms and provisions contained in this PUD Rider.

N

£/

¥
R ir A

FATIERNIN

form 3150 990




