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7 THIS MORTGAGE ("Security Instrument”) is given on OCTOBER 27 n )
/ [\wSlmmwgocunlann A. RICHARTSOMN ARD RINA F. RICHARDSOWN,

" (" Borrower'}y
This Securty irstrument is giventa SOURCE CNEL MSRTGAGE SERYWICES CIRPORATION :

= which is orge.kz=d and existing underthe laws of GELAVARE .
m andwhosead(re sis 27555 FARMINGTON ROAD. FARMINGTION HILLS. PI 48334-2:%57

Bormower owes Leviirrthe principal sumof ONE MUNDRED THI®TY OWE THOUSAWD
MIROAED DOLLAKS. AND MO/3103 Dollars (US. 8 111 .%0

This dett is evidanced "y LLorrower’'s note dated the same date as this Security Instrument ("NGts®), which
provides for monthiy pay 1w nis, with the fisi deot, d not paid eartier. due and payabie on
MOYEMBER Ls7T./coo08.

This Security Instrumem saecur’s 'o Lender: (a) the repayment of the debr evidenced by the Note. wkh interest.
and alt renewnls, extensions and a-odifications of the Note- (b) the payment of af other sums, with interest,
atvanced under paragraph 7 to protes: the security of this Security Instrument: and {c) the performance of
Bormrower's covenamts and agreemers ts uder this Security Instrurnent and the Note. For this purpose, Botrower
dnes hereby mortigage, grant and covwey-to Lender the following descrited property [ocated in

COGK County, linois.
URMIT 42023 FOGETHER WITH ITS UFGLVIDED PERCEMTAGE INTEREST iM THE{ LOMMON
ELEMENTS Ik CARL SANDBURDL VILLAC: CONDOMINIUM ASSQUIATION NO. 7 AS DELIMERIED
AND DEFINMED IW THE DECLARATION RE(ORODED AS DOCUMEWT KO. 25342349, [N THI EAST
1/2 OF THE MORTHEAST 174 OF SECTION 4, \TOWNSH{P 3% MORTH_. EANGL 14, TAST OF

THE THIRD PRIMCIPAL MERIDIAN, IN COCX COUNTY_ ILLINOIS.

\.r\

P.1.N. #l7-04-207-087-1079

s BEFT-D1 RECORDING ¢29.%0

. THME) - FRAN 7PHE L1/04/793 40100t00
. HIE5R . WP I-BYEAP1

TODY.” COUNTY RECORCER ~ ©

£
J3895091
whichiastheaddressof 1550 W . SAMDBURG TERRACE P42Q2CHICAGO . /,{'—
(et )0 TN F
ST s
inots 60610 (Property Address™; /’ 7

& Codet

TOGETHER WiTH all the improvements now or hergafter erected on the property, and all easements,
appurtenances, and fodures now or herealler a pan of the property. All replacements and additions shall also be
covered by this Security Instrumant . All of the foregoing is relerred 1o in this Securty instrument as the "Property.”

SORROWER COVENANTS that Borrower is lawiully seised of the estate lereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, axcept {or encumbrances
of record. Borrower warrants and will defand generally the tRle to the Property against ail daims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenarils for national use and non-uniform: covenants
with limited variations by jurisdiction {o constitite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree a3 follows:

1. Paymant of Principat and intereat; Prepaymeat and Lata Charges. Bormower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and insurance. Subject to applicabie law o 10 a written waiver by Lender. Botrower shali
pay 1o Lender on the day monthly payments are due under tha Nole, untd the Nole is paid in lull, a sum {Funds’)
for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
Property: (b) yearly feasehold payments or ground rents on the Froperty. # any: (¢} yearly hazard or preperty
insurance premiums,; {d) yearly fiood insurance premiums, # any; {e} year'y mortigage insurance premiums, if any.
and (f) any sums payable by Borrower to Lender. in accordance with the provisions of paragraph 8. in lieu of the

ILLINOIS Single Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/50 (e 1 of 4 pagree;
3016/ 1L/C/ALL FO00Q/C291
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9. InspecBon. Lender of ts 8gent may make re2eonable sntries upon and inspections of the Froperty. Lender shall e Borrowss
NOSCE 81 e Bne of O Prior 10 AN INIPECHOn seecitying "sasonable cause T the INKOECON.

10. Condemnation. The proceeds of any award of cdasm lor damages, Jirect ¢ CoNSeQuUenbal, in CONHECHoN with ANy CONGNTINALION
of Ot taling of ATy past of the Property, of 10F CONVEYaNce 1N Bou Of CONCHMAABON. e herstry BILpNEd AN Khal D# Pad 10 Lender.

n the event of 2 101l taking of the Property. the HOCEeds Sha¥ De O 10 the kMt secured by thrs Securdy NSTuMment whathe: or
MOt Hen dus. with ANy $xCets paud 10 Bormower.  in the svent of a partial talung ©f the Propecty in wiwch the 'air market radue of the Progeny
i.wmdi:ndybcioummmgssoq‘nlborgunwmanmmmNwwsﬂwrﬁ:&oﬂrjhmnnmmwmsm
talong. unless Burrower and Lendsr otherwise agree in writing. the turms $90ured by Trs Securty NSnament shall be reduced by 1he amcar of
the proceeds Muitipiied by the folowing (action. {2) the 10 aMount of e KM secL/ed IMmmedistely Leiors the Lanng. drvided by D) Cw far
market viiue of the befors 1he laking. Afry balance shall be paxd 10 Borrowsr  in the even? of & Carta taing of the
Property n which the s raarket velue of T8 Property wrsmadiately Dstong the 1akung 3 et IAn the AMowrt Of 1 Sums SeCUred rYmachaisly
Detors the taing. urieis Borrawe! and LeNder CIHerwise BIE8 N WITENg O UNiese appicable law Ctherwise (G, 1Hhe DroCeeds thall De
Apphed 10 The LM MC 80 Dy thit Sacunty INSrumen?t #hather or N the sums ars then oue.

¥ the Property is abandoned by Borowed, or K. &flar NoAOS by Leadsr 10 BOrrows: 1l the coNGemnor offers 10 miie b0 waid O 19758 &
d-'mlerdnmaoas,W!ﬁsbnm&dhwmmmlwwmwmnom_Wanxmmmm
nppiy!hoptoooods.umopbw.omnorow;aononop-odmmehmnwmmm&mqhwmmmw

not then dus.

Uniess Lerder and BormOowed othewise 55788 € wTiting, Ay apphcaton of procseds 10 prinGipsd 88l /A axiend Of POPONe e Gue
dace of the monly payments referred 10 n paragraphs 1 and 2 or change the amount of such paymants .

11. Borrowst Not Relsased; Forsbearance By Lender Not a Waher.  Estensdon of the bme fof pa/ATer1 Of MOCHHCAHON of Smort 1 aton
of the SUMS RSOV, LY Thia Secunty INStrument Qranted Dy Lender 10 Ay SUCOSISOr in interss: of Borrowsr shal not 0O B1E 10 reivase the
Sabity of the onC N " orrower of Bormowst 'S SUCCESSON i Nterest Lanaet shall Not De requiad 12 COMIMeNCE PrOCeedgs £Qanst &ty
BICCOSIO! it LENEEE OF /~use 10 exterd e 1Or Day™ment Or Gthérwite moGTy AMGEZIALON Of the SUMt 3ecred Dy i Securty Instrumert by
reaacn of amy dernar 3 i by Wa ongnai BOMowsr Of BOIrOws:'s SUCCRS10Y i interest Any forbearance Uy Lencer i exercng Afry nght of
rermedy thall nct be 8 w arw 1 of or precescde the sxerc:se of any NQht of rermedy

12. Succeesors and As igns Bound; Joint and Several Liablity, Co-signers.  The covenants and aQrasinants of thi Secunty
Inetrurment shal Dud and o #f L Hhe Successors and asagne of Lender and Borrowes, subiect 0 the provisions of oaragreph 17 Borrower's
covenants and agreements shidl =2 oint and seversl. Arry Bormower who co-4igns s Seaurly instrumer:t but J0es NOt #eOute the Note (a)is
CO-mgrung this Secunty IrLiremer onlt 10 MONgage, §rant and cofrey that BOMIowet’'s N1Ore11 n 1he Property uncer the tecms of =3 Seourty
INstrument. M) 1% .40t PErsONBKy ObE-A1 D 0 Pl The Sl oW ed by thi Security instrument, and (2] agrees hat Lender and any Othes
Bomower May agres W0 axtend, mockfy DA D MArS ANy BOCOMMOdatons with regMid 10 e terms of Tus SEW Tty INTINUMent of The Nowe
without That Borrower s consent

131. Loen Charges. ¥ the joan secy od by *his Setwrdy Nsrument i Tubject 10 8 1w whath 5213 Maxsmum loan charpes. and tha! law
s Anally interpreted 3G that the interest of Ou el 'can charges collectad of 1o be coliectied in CONNECHON with the Ioan ¢ ored the Darfrulied
Smits, then. (a) any such loan charge shell Be (oduc” 2 Uy the AMOunt NECELLy 10 1eJUCs the chi D 10 the Dermitied bt and ) any saTs
alrsady colectsc #rom Bomowet which exceaced [ ey 1ad hmuts wil be retunded 12 Borrowsr  Lender may choose 10 make thes retuexd by
rmmmwmmmNaicorbyv,uhmaduoc!payﬁannoau'm ¥ a retund recuces Praotal, the r1ecGuclon Wit be
treated as a partial PraGEYIT ANt withoul ANy DreSaYTIeY .t O arge under the MNote

14. Notices. Ary nctice to Borrowet provded fo v tiia Secunty nstrument shali be prven Dy deirveny g it of by markng «t by frse
ciass madl uniess sppEcable Law requires Use S! another math o’ The robos Shall be Cwected 15 1he Property ASKress of A7y 0ther saress
Borrower designates by notics 10 Lender  Afy noboe 1o Lends. St be ghven by First class mad 10 Lender’s address sialed hestn Of 2y ofr
accress Lancer designates by notoe 10 Borrower. Any nobce [ rovided for i this Secunty instrumént shal be deemed 10 Nave Deen Jren
Borrower o Lender when grven as provided in his parsgraph.

15 Governing Law: Sevarability. This Security Instrumant shall he Oovermned Dy 1ederal Liw and the 1w Of TW JUNIDCSoN i wtwcr:
the Froperty 1 located  In the event that ANy BromLOn Of Clsuse of thas Se< 1Ay nstrument or 1he Note conficts with applLcabile lrw. such
confict shall not aect other provisions of this Security Instrument of tha 074 which can be given siect anthout the sonfkcting crovition To
hig and the provisons of Bus Security instrument and the Note are declara d & be severable

18, Borrower’'s Copy. Eorrower shall be gren one Sonformed oopy o the Note and ol this Security Inttrumecl.

17. Transfer cf the Property or a Beaeficlal Interest in Borrowsr. X al 0/ a/y past 0f the Froperty of ANy intecest wn <1 15 SOkt Of
vansferred {or if a beneficial interest in Borrowses is s0éd of Yansfenred and Borrowr '3 70t a natwal pecson) without Lecdier's prior wr ten
consent, LaNder May, &t 3 OEUON, FSQUAE KTUTeNate PDAYMert in full of afl $um3s Coawid B Tas SeCunty ININATERT  Howevad, e OOON
shall nOt be exercased by Lender (f sxerciss is probubred Dy teders! lxw as of the date of 1 23 Sxounty Instrument

¥ Lander exercises thes opton, Lander shall give Borrgwer 2:o0Uce of sccsisrahon  1he notLs thall pIovide 4 Penod of Fot st than 30
days from the date the notce i deiversd of Maled w-thin which Borrows: mutt pay all sums Leswed by Tus Security nslument ¥ Bocrowss
fanle 10 PRY IV SUML PAOS 10 the Bxpwaben of this period Lende! may nvoke any remedies 10 utted by this Secunity INtUurment avthout
turther Nobee of damand on Borrowe:

18. Borrower's Right 20 Reinstate. X Borrowss meets cortain condibons Borrower shall hawr 4ns rght 10 have snforoement of et
Security Instrument discontinued it anmy WTW Drof 10 the sarker of: (2) S day? ior such other period as sppBcabyie law may specify for
resnstatement) betore saie of the Property pursuant 1o &ny power Of $al CONANEd in this SeCunty NSTUT W L. of (B} entry of & ruapment
enforcing Yt Securty netrumant. Thase oond:bons 37e that Borrower: {a) pays Lancer 38 sums whicn Lhe ) wiuld be dus uhder this Secuet,
Natrument and the Note as f no ac-alerabon had cocwrred. (b} cutes Anry defaull of Any Oher COVENAN1S Of A5 8D #1113 (C) Dayd all erpEnses
nCred an ertorcing Pus Security INSruMant. mduding. but Not lrited 10, Feasonable 310mMey: fees. and (4, take, Buch acbon as Lander ey 7
reasonably require 10 assure thal the Len of this Securty Instument, Lende’ s nghts in the Property and Borrows: s 70822000 10 pay tha 3ums =
sacured by this Secarity instnunent shall continue unchanged. Upon rensuatement by Borrowe:, ths Security NSt U ent and the obligations T
tecured herety shall remain huily stfective as if no acceieration had ocourted  However it Hight 1o renttate thall rotannly i the zase of <

acceleryor: under PMagraph 17.

19. Sale of Nots; Change of Loan Servicer. The Ncte of a partial wnterest in the Note (1ogethar with this Securty 1nLiu ment) may be
Sok] ONE OF MOre i3 without PHOr NOtCe 10 Borrowe: A sale may resuit.n & change in the sntty (knoran as thé "Loan Senacer’) thal COGeCts
monthly prymants dus undsr the Note and Dys Secunty nstrument Thete also May De 0ne or MXe changes cf the Loan Secncer uarelated to
a sale of the Note N thete is a 2hange of the Loan Secvicer, Borrower w.il be J-7en wrillen nobice of the change in acoordance with paragy aph
14 above and apphcable iaw. The nutice wil slate the namae and address of the new Loan Servicet and the address 10 which pa,mentt should
be made The nobce wii aiso coONtain any othel information requied by appicable law

20. Hazardous Substances. Bosmowes shall net cCaute of PeITTt the C1e3ence, uss, disposal, Slorage., of releass of any Hacardous
Substances on o7 in the Property. Borrowss shail not do, nor allaw anyone ei38 0 0o, anyhing alfecting the Property that is i violabon of any
Ermviconmental Law. The preceding two sentences shall nct apply 10 the presence. use. of slorage o the Property of smalt Guanutes of
Hazrardous Substances that are generally récognized 10 be apporopriaie to normal resdental Uses and 10 mamntenance of the Property

Borrower shail promptly give Lender written nobce of any investigaton, claim, demand, 1swsuil Of Othel acton by any QOvernmentat o
reguiatony agency of privale party ivolving the Preperty and any Hazzrdous Substance of Ervironmental Law 0! whicn Boriower has actual
knowledge. It Borrower learns. or 13 notfied by any governrental or reguiatory suthonty, that any removal of other remediat-on of any
Harardous Substance affecting the Property is necessary, Soricwer shall proimptly taxs all necessary remedial 205001 in ACCNCANCe with
Enviroramental Law

As Used I this Caragraph 20, “Hazardous Substances” e thoss subsiances defined a3 toxic o hazardous ubstances by Ervironmentat
Larw and the followird substances: gasoline. kerosene, other flammumabie or toxic petroleum products. toxic pesticides and herbrades. volatie
SOIvents, Materials cONtAINING asbestos or formadehyde. and ragiCactive materialis  As used in this paragraph 20. "Envirormental Larw” means
tocioral taws and laws Of the jurischction where ithe Property is located thal ratste 15 health. tafety or errvironmental rotecton

NI

-
—

T

NOMN-UNS ORM COVENANTS. Borrowser and Lender further covenant and agree as follows:

21. Acesieration; Remediet. Lender shall give notice o Borrower prior o sletation following Bottower s braach of any
wumhn&MhstnﬁWhmﬁmmww17unuu-pp&c.-hhlawpmvidu
otherwias). The nodce shali specify: (a) the delaul; (D} the action required 10 curs the default; () a dais, not less than 33 days from the
date the notice is given 10 Borrower, by which the defaukt must be curad; and (d) that iailure to cure the default on of Defors the date

Form 3014 9/90 Page 3 of € pages;
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/ CONDOMINIUM RIDER SERLESTRE

THIS CONDOMINIUM RIDER is made this 27 TH day of 0CTOBER 19 913 .andis
incorporated into and shali be deemed to amend and suppiement the Mortgage, Deed of Trust of Security Deed
{the “Security Instrumant”) of the same date given by tire undersigned (the *Borrower’) 10 secure Borrower’s Nole te

SOURCE OME MORATGAGE SERYICES CORPORATION. A DELAVARE CORPORATION

{the “Lander’} of the same date and covering the Property described in the Security instrurment and located al:

1560 N. SANDOURG TERRAC: #4202.CHICAGO.IL 60B10
[Property Adddcoss]

The Property inciudes a unit in, together with an undivided interest in the common elements Gf. a condominium

project known as: CARL SANDRBURG VYILLAGE CONDOMIN]UMS

{Name of Condorminium Project]
{the “Condominium Project”). if the owners associalion o othar entity which acts for ithe Condominium Project (the
“Owners Association”) holds 1ale 1o property lor the beneflt of use of s members or shareholders. the Property also
incdludes Borrower's interest in the Ovmers Association and tha usas, proceeds and benefits of Borrovrer's interest.

CONDOMIM UM COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower arv. Lesder further covenant and agree a3 follows:

A. Condominii:m Obligations. Borrower shall perform all of Borrower’s obiigations under the Condominium
Project’s Constiurii Documents. The "Constituent Documents® ara the: (i) Dedaration or any other document
which creates the “otominium Projec:, i) bydaws: (iif) code of regulations: and (v) cither equivalent documenis
Sorrower shall prom;itiv pay. when due, all dues and assessments imposad pursuant to the Consiiuent
Documents.

8. Hazard Insurance: Solong as the Owners Association mainlains. with a generally accepted insurance carner,
a "master” or “blanket” policy’ o1 the Condominium Projoct which is satisfactory to Lender and which provides
insurance ccverage in the arno:ids, 10r the pericds, and against the hazards Lender requwes. induding lire and
hazards inguded within the term “extended coverage.” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender cf
one-tweifth of the ysarty premium ins.afiments for hazard insurance on the Property: and

(i) Borrower's obligation undier Uniform Covenant 5 to maintain hazard insurance coverage oh the
Propecty is deemed satisfied o the extent trat the required coverage is proviled by the Crewners Association policy

Borrower shail give Lender promit noi< =z of any lapse in required hazard insurance coverage.

In the avent of a distribution of hazamt ic.s1 2nce proceeds in lieu of restoration of repair folloaing a 10ss 10 the
Property. whether 1o the unit of 1o comman elemeris. any proceeds payable 1o Borrower are hereby assigned and
shall be paid to Lender ior application to the sums cecurad by the Security [nstrument, with any excess paid lo
Borrower.

Borrower shall tal e st ch actions as may be reasonabla to insure that the

C. Public Liability Insurance.
Owners Association maintains a public Habiity insurance nolicy accentable in form, amcunt, and exient of coverage

fo Lender.
D. Condemnalion. The proceeds of any award or Gaw: for damages. direct o consequential, payatie to

Botrowser in connection with any condemnalion or other taring N all or any part of the Pzoporty. whether of The unit
ot of the common plements, or lor any convayance in lisu of CorSsmnation, are hereby assigned and shall be paid
to Lander Such proceeds shall ba applied by Lender to tha sums recured by the Security Insirument as provided
n Uniform Covenamt 10

E. Lender's Prior Consent. Borrower shall not, exceps after notice 2o L ender and with Lender's prior written

consent, either partition or subdivide the Propenty or consent to:
(i) the abandonment or termination of the Condominium 7ri4rct. except for abandonment of

termination requiced by law in the case of substantial destruction by fife of Liter casually of in1he case of ataking

by condemnation or eminent domain;
(¥) any amendment to any provision of the Constituent Documer <-4 the provision is fof the express

benefit of Lender:
(i) termination of professional management and assumption of soifin anagement of the Cranecs
Association; or
() any action which would have the effect of rendering tihe public liabilr y ins.urance coverage

mainained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and assessments when duo, nen Lender may pay
them. Any amounis disbursed by Lendar under this paragraph F shaR become additional dect'o’ Borrower secured
by the Security Instrument.  Uinless Borrower and Lender agree lo other terms of payment, these amounts shafl bear
interast from the date of disbursement at the Note rate and shall be payable. with interest. upon notize from Lender

to Bomrower requesting oaymeni.

-
»

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium ;;
Ridar. S
- P . :::
/ . ﬁ‘,l, f., - -
I‘L‘Ld é : {Seal) C
MICHREL 2. RICHARDSON -Borrower T
I s

L Aiwe L gasdocs ___(Seal)

RINA * . RICHARDSONW -Borrower

(Seal)

- BOrTOwer

(Seal)

-Bosrower

(S7n Orginal Only)

CONDCMINILM RIDER
Form 340 09790
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