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Dollars (U.S.$ 81, 000.00 ), This debt is

evfdenced by! Borrower '3 fiote dated the sarie date as this Securlty Instrument ("Nole") which provdeels fgr monthly
his Sacurty”

payments, with the full debt; if not pald earlier, ueand payableon November 1, 2008
instrument secuires to'Lender: (a) the repaymani' o the debt evidenced by the Note, with interest, and'all rénewala, QL

uxtensions and modHications of the Note; (b) the payriant nf all other sums, with interast, advanced under paragraph 7
to protect the security of this Secunity. Instrument; and-(c) tha performance of Borrower's covenants and agreements -
under this Security Instrument and the:Note. For this purg ose, Borrower does hereby mortgaga grant and convey toe &
Lenderthe following‘descdbed propertyriocated In c ook . E':
County; liinolg: ;i - . ST A
- THE<SOQUTH 25 FEETOR -LOT. 60 MD LET & %

Lo KRENH -AND DATOSS CHURCH ST, ADDITION.
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TDGETHEH WITH ell the Improvemenrs now or horenfrer arooted on |he propeny, and nlt ermumenrs. sl
eppurteriances, and fixtures now or horoatter a part of the proporty. All raplatoments’and ddditiohs shall alsoie -
Lovered b‘;thls Secuithy irstriumant” All of tho foregoing Is reforros 16 I this Securlty Instrument a8 th "Propeny "

BORHOWER COVENANTS that Borrower.is lawfully saised of the estate hereby conveyed,and.has tha right to..
mortgage;. grant end .convey the. j’ropeny,and that the., Property ls unencumbered, except for enpurnbrances of, record
Borrower warrants and will defend generally the tit!e to the F'roperty against al! clalms and demands, subject to any

encumbrances ei record X
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Al insurance polcles and renewals shall. bo accaptable to Lepder and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. if Lender reqlires, Borrower shall promplly give fo Lendar
all recelfts of pald premilims and ranewal notices. In the event of loss, Borrower shall pive prompt notite fo the: -+
insurance currier and ondar, Landor may maka proof of Ioss If nol mada prompily by Boarrowor,

Unlesn Lender and Borrowor othorwlse agrae in weiting, insurenao-proueeds. shnli by appiied tel reptomion or repsi
of the Property damtigod, IFthe restoration or repalr la ecenomioatly Ieatiile and Lontier's sacurlty s notlesauned, if tho
restoration of rapair is not economically fenalble or Loender's sacurily would be lessened, the Insurninge provesds shall
ho applled (o thiv'aums securat) By.1his Security Instiument, whinthor or nol then dise, with any axesss-pald to Borrower,
It Borrower abandons tho Proparty, or doos not answer within 30 dayi n notles from Londer that the insurancy carrdor
haa oltared 1o sottie & claim, then Lenter may volloct the Inaurance procends, Lantder miy use the proseods. 1o repalr
or taslore the Propeny of Lo pay sumn securad by thia Bocarity Inttrimant, whigther or vol then dye. The 30-day pariod
will bogin when tha notice s given,. B o o L

- Unlegs Lenter snd Borrower otherwlse agroe In writing, any application of proceods o pringipal shali not axtend or
postponéthe diie dale =f the monthly payments raferred o In paragraphs 1 and 2 or change the amount:ofthe:
payments. it under pavagrabh:21 the Property.is acquired by Lender, Barrawer's right to any insurance policles and
proceeds resulting from.uar isge 1o the.Property. prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Ins{ruroant immediately prior to the acquisition. o :

6. Occupancy, Preservatior,; 'Aaintanance and Protaction of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall acery, establish, and use the Property as Borrowaer's principal residence within sixty days
after the exetution of this Security Ingtiumentiand shail continue (o occupy the Proporty as Borrowar's principat
residenca for alleast one-year after the duto ol occupanicy, unless: Lender niharwise agrees in writing, which consent
shall not be unreasonabiy withheld, or.unless extenusling clrcumstances exint which are bayond Borrower's controi,
Borrower shall not destray, damage or impairthz-Propeny, allaw the Property ta deterlorale, or commil waste on the
Property. Borrowsr shall ba in defaull if any foraityra action or procanding, whathaer civi or criminal, ia begun that in
Lender's good fakth judgment could reault In fortekura ot tho Propany or otherwlte materiully impak the llen created by
this Sucurity Instrurment or Larclor's sgourly Intorast torower may cure suoh a delinil and relnstate, ag provided I
paragraph 18, by causingthe action ar proceeding Lo ba dsiissed with a ruling that, i Londer's good faltly .
determination, precludes forfeiture of the Borrower's interaet ix the Property or other materlal impairment of the fien
created by this:Security.Instrument or Lender's,securlty interas?, Sorrower shall also ba In default If Borrower, during the
loan application process, gave materially false or inaccurate infarri2tion or statements to Lender (or failed to provide
Lender with any materlal informiation) in cannection with the loan‘evinenced by the Note, including, but not limited to,
representations conceming Borfower's oceupancy of the Property ac a principal residence, If this Security Instrument is
on a leasehold, Borrawer shall comply with' all the provisions of the lease. )f Rorrower acquires'fee title to the Praperty,
the leasehold and the feée title shall not merge unless Lerider agrees to the ‘nergor in writing. A

7. Protection.of Lender's Rights in the Property. !f Borrower falls to pe:in<y the covenants and agreements.
contained:in this Security Instrument, arhere Is a legalproceeding that may sigaifiCardly afiect. Lendar's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forleiture o to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value uf the Property and Lender’s
rights In the Property, Lénder's actions may Include paying any sums secured by a fien which has priority over this
Security Instr(iment; appearinig in court, paylng reasonable attorriays' faes and entering on (he Property to make * -~
repairs. ‘Although Lender may take action-under this paragraph 7;:Lender does not have to dus7.

- Any amounts disbursed by Lander Urider this/pardgraph’? shall become additional debt of Borirwer secured by - -
this Security |nstfurnent. Unléss BorioWier ‘and:Lender agree to otherterms of paymant, these amaunts shall hear .
interest from the'date of disbursement at the'Note'rate antd'shall be payable, with interest, Upon noticewvorr Lender to --=
Borrower requesting payment, --.. - TR .
- 8. Mortgage Insuraice. If Lender required mortgage insurance as a condition of making the loan sécured by this.”
Security Instrument, Bofrower shall pay the premiumns requiréd to maintaln the-morgage Insurance in effect. If, for any -
reasan, the mortgage Insurance coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the: -
premiums reqlired 10 obtaln coverageé substantially equivalent to the morigage Insurance previously In effect, 'at a cost
substantially eqiivalent to the cost to'Borrower of the mortgage insurance previously in effect, from analtermnate -
mortgage Insurer approved by Lender. If sibstantially equivalent martgage Insurance coverags is not avaliable; |
Borrower shall'pay to Lander each month & stim equal to one:twelfth of the yearly mortgage insurance premiim being ™
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept;‘use and retain these
payments'as a10ss reserve in lléu of inortgage Insurance. Loss reserve payments may no longer be required,'at the' -
option‘of Lender, if mortgags ' Insurarice coverage (in‘the amount and for tha periods that Lender requires) provided by
an insurer approved by Lender.again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain;mortgage insurance:in effact; or-to.provide a loss reserve, until the requirement for. mortgage insurance ends
in accordance with:any written-agreement between Borrower and Lender or applicablefaw. ... . . w0 o0 - v
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socured by this Secusity Ingtramant, Howaover, this oplion shall not be exeraised by Londm-‘ll oxorclye bs prohiblted by
taclaral law a8 of the dote of this Securlty Instrument.

it Londer exercisea this optlon, Landar shall glve Borrower netico of accoloratlon, The notice shall provide a pariod
of not 1eas than 30 days from the date the notice Is dofivered ar mallod within whizh Borrower must pay all suma sectired
by this Security Instrument. If Barrower fails to pay these sums prior 1o the explration of this period, Lender may invoke
any romedies permitted by this Securlty Instrument without funther notice or demand on Borrower,

18, Barrower's Right 1o Felnstate. If Borrawer meats centaln conditions, Borrgwar shall have tha right 10 have
anforcament of this Seourity Instrument discontinuod al any time prior to Usw aarllor of: (i) 5 doys (or such aihir poro
as applicable law may spocily for relnatalement) holore sulo Of 1ho Pmpunr pursuast 1o any power of sate comuingd In
s Security Instrumont; or ‘b) ontry of o jJudgment enforging this Security Instrument. Those conditions ara that
Borrowar: () pays Lender sll sums which then would be due under this Security Instrument and the Note as it no
acceleration had occurred; {b) cures any default of any other covenants or agreements; () pays all expenses Incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continug unchanged. Upon
reinstatement by Jsoirower, this Security Instrument and the obligations secured hersby shall remain fully ellactive as it
no accaler:aunn hao rcurred. However, this right 1o relnstate shatl not apply i tha case of accolaration undor
paragraph 17, S

19.'Sale of Note; Car.qe of Loan Servicer. The Note or a partial Interest In the Note {together with this Secutity
Instrument) may be sold ore cr more times without prior hotice to Borrower. A sale may result in & changs In the antity
(known as the "Loan Servicar”y thzt collacts monthly payments due dnder the Nato and this Securlty Instrumant, There
alsn may be one or more changee of the Loun Burvicer unrolitet) 1o u gale of 1he Note, if thure ik aohinge of the Loan
Sorvicer, Borrower will be glvenwritter notios of the change in aenortance with paragraph 14 above and applicato law,
The notloo wil atate the name and asieses of the new Loan Servicer and the address to which paymeants shoukl be

made. The notlco will also contaln any other.i~formation required by applicalile law.

20. Hazardous Substances. Borrower.shall no! cause or parmit the prasence, use, disposal, storage, or release of
any Hazardous, Substances on or in the Prope(ty. Borrower shall.not da, nor aliow anyone else to do, anything affecting
the Property that Is in.violation of any Envirapmer (a) L=w. The preceding two sentences shall nat apply to.the presence,
use, or storage on the Property of small quantities of riazardous Substances that are generally recognized to be
appropriate 10 normal residentlal uses and to maintenanca of the Propeny.

Borrowar shall promptly give Lenter written notice ot &y investigation, claim, demand, lawsult or other action by
any governmantal or regulalory agency o private party Invowviig the Propenty and any Hazardous Substance o
Environmental Law of which Borrower has actual knowledge. It Bor.ower learns, or is notiled by any governmentat or
regulatory authority, that any removal or;other. remediation of any Hazardous Substance alfecting tha Propariy a
necessary, Borrowar shall promptly take all necessary remodial actiGny i recordance with Envirotmantal Law,

As used in this paragraph 20, *Hazardous Substances” are those subw'ancss dotined s toxic or hazardous
substances by Environmental Law and the following aubstances: gasoline, “:armseno, other lammable or toxic o
petraleum products, toxic pesticides and herbicldes, volatile solvents, materlals cuntaining asbestos or formaldehyde,
and radioactive materlals. As used In this paragraph 20, "Environmental Law” meais federal lJaws and laws of the
jurisdiction where the Property is located that relate ta health, safely or environmeritz) piolection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ac 'ollows:

21. Acceleration; Remedies. Lender shali give notice to Borrawer prior to acceleraion following Borrower's
breach of any covenant or agreement in this Security Iristrument (but not prior to accelera's s .inder paragraph
17 unless appiicable law provides otherwise). The notice shall specify: {a) the delautt; {b) tir action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower. by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in tae notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of & default or any other defense of Borrower to
acceleration and foreclosure. If the defsult s not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender.shall be entitied to coilect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable atlorneys’ fees and costs of title evidence.

22, Retease. 'Upon payment of all sums secured by this Security Instriment, Lender shall releasé this Secilrity

Instrument without charge ta Barrower. Borrower shalt pay any recardation costs. - o
23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Propenty.
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