Sl Al o vl

-

AFTEH ﬂECOﬂDING MAIL
MIDUESTN FUHDING“ GORPUﬂ T b
1020.,31.35 ﬁSTREET. AU TE,.
DOWNERS.:6ROY 1NO 1

Sl

- amcameiitd NOFFICIAL COPYi e

3’2‘?

A

= 2

e e
A

LOANNO- 1352618

STATE OF ILLINDIS FHA CASE NO.-.

A S TR P

131#78218$2nn

This Mpp;gage ('Secuﬂty Instrument") ls given or i November 2,199 The Morgsgoris
JORGE' L' HERNANDE=, OLGA"# " HERNANDEZ NI WIFE and MAGALY' ROMERD, - & sacnsLon AR

whoseaddresstsla'u sourH 5151 AVEHUE crcsao I'L'sdsls‘uj pe
('Borrower). This Sac# V’nstrumentisg!venm B T e e R e ]
MIDWEST 'FUNDING CORPORATION: . ' Tt T e R, R e
which s’ orgunlzed ‘and exis\mg) Under the laws of ' 1’ CLINeTS o s e and'Who?n’efrgddrééﬁ'Ii
1020 A5t "Stroet, S ltp 300, ‘DPowners Grove, IL 60415 : Hor o
{“Lender”). Borrower owes Lerdeér r‘\eprlnclpal sumol’ Bne Hundred Farty ?wo ‘Thouns nd.

Thres Hundred’ Do??ars Znd wel100 B
Dokars{).S.$ 142 ,300.00 : : ) This debt is evidenced by Borrower's note dated the same clate as this
Security Insttument’ ("Note") which providex for monthf¥ paymaents, with the full debt, ¥ not'pald earlier, due and”
payableon ' Lecember 1, 2023 /This Securty nstrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all /eriawals, extensions and modifications; (b) the paymant of all ther surmis,
with interest, advanced under Paragraph 61n protect the security of this Securit lnstrumem and (c) the performance of
Borrower's covenants and agreements underifis Security Instrument and the Note. For thls purpose, | Borrcmer does

hereby mortgage gram and convey o Lender by F"lowfng descrlbad property located’in -
CoDK County, Illlnols S

‘LGT E? IH BLOCK S IN A SUBQIVIS!DN THE HEST PART OF: LUT 3 AND - THE HEST FART

OF. LOT:.6 1N -GRANT.. LAND. ASSQCIATION:: RESfﬂ.D'VISIOH I8 -SECTION: 21, TOHNSHJP (38
NORTH, ~RANGE 313, EAST.. GF THE THIRD PRI 'CEPAL MERTDI1AN, ACCQRDI*G TO THE PLhT
THEREQOF RECORDED JUNE ‘13, 1914, AS DOCUMEA]: NUMBER 65561124, :IH COOK COUNTY.~ ~ai o
'ILLIHUIS Lo : D TEL R . F Y SRR TR S RN SEPREE L SRS

' Eopesnisters

§PL¢‘:4Q§JL.# .‘31.”
?Bﬂ/#h“ausnswt

whlchhasth _
illlnols e

'('Prgpart[y Adglmss“).

TOGETHER W!TH al! the Improvements now or hersafter. arected on the propeny. and aII easamams. rlghis., :
appunenancas, tants, royaltles mineral; oll and gas rights and profits, water rights and ‘stock and all fixtures now of
hereafter a part.of ‘the’ propeny Al replacements and additions shall also be’ ccvered by this Securbty lnstmment Al of
the foregoing Is réferred 1o In. thIs Securtty lnstrument as the "Property . -

‘ BOHROWER COVENANT S, mat Eorrcwer Is lawfu!ly selzed of the estate hereby conveyed and has the’ right o
mortgage grant and cofvey the Praperty and that the Property Is unencumbered, except for sncumbrances’ of racord
Borrower warrants and will dafend genera!iy the twe tothe Property agalnst all claims, and demands, aub]ect lo any '
encurpbrancesgfrec ord.. . A L .
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i INOEEICIAL CORYES
date of the monthly payme. 12 elorroll to (S ref ¢ _ thouih of alich ﬁa‘ymama. Any

axanss procaeds over a1 amount mc‘u!rad to pﬂr Al eutslanding Indehtedness under the Neta and (s Seautity
Ingtrument shalt be paki (o tha sniv iepally onthlad tharato,
8. Pesa, Londlar may ocolleot foes and chirges authorized by the Secretary.
2. Grounds for Acceleration of Dabt,
(a) Detault. Londer may, exceopt as limited by regulations fssued by the Secretary in the caase of payment delaults,
require immediate payment in full of alt sums secured by this Securlty Instrument If. ‘
{1} Borrower defaults by falling te pay in full any monthly payment required by thls Securlty instrument prior
to or on the dute date of the next manthly payment, or
gl) Borrower defaults by falling, for a perlod of thiny days, tc perform any other obligations contained in this
ecutity Inatrument.
) Bale Without Credit Approval. Londor shall, i pormittod by applloabls law and with tho prior approvel of the
vaorotary, require immediate payrmont In full of all tho sums secured by \his Security instrument I
(i) All or pant of the Praparty, or a beneficial interest In a trust ownlng all ar pant of the Propanty, |a sold or
otherwise transferred (other than by devise or doscent) by the Barrower, and :
{) The Proporty Ia not occupled by the purchaser or grantoo as his or hor principal resldenao, or tho
purchaser or grantea deos 8o acoupy the Property but e or hor credit has not bean approved in
accordance with the requiroments of the Secratary. '
{c) No Waiver. If circumstances occur that would permit Lender to roquire Immaedlate payment in full, but Lender
doas not requive such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulatior.s of HUD Secretary. In many circumstances regulations Issued by the Secretary will iimit Lendear's
rights, in the casz of payment defaults, to require Immediate payment In full and foreclose if not paid. This Security
Instrument does J1ot authorize accelsration or foraclosure if not permitted by regulations of the Secretary.
{e YMortgage Not in7.ured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eflgible for InsuranZa under the National Housing Act within 60 0AYS from the dale hereof,

. tender may, at its c{:\"‘:n and notwithstanding anything In Paragraph 9, require immediate payment in full of all
sums secured by this Stcudly Instrument. A written staterment of any authorlzed agent of the Secretary dated
subseqguentto 60 0AYZ from the date heraaf, declining to insure this Security instrument and the
note secured thereby, shall e .feemed conclusive proof of such insligibllity. Notwithstanding the foregaing, this
option may. not be exercised ¥y Lender whan the unavallabillty of Insurance is solely due to Lender's failure to remit
a mortgage insurance premium to (oo Sacretary. R

. 10.,Reinstatement. Borrower has o 'ri4nt to be reinsiated )t Lender has required immediate payment in full because

ot Borrower's faliure to pay an amount dus ur-2ar the Note or this Security instrument. This right applles aven after
foreciosure proceedings are Instituted. To reinstate the Security Instrurnent, Borrower shall tender in a lump sum ali
amounts required ta bring Borrower's accout-cuirent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ‘ez sonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon relistatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effsct as 7 Leorier had not required immediate payment in full. However,
Lender Is not required to permit reinstatement If: (i) Lender has accepted reinstatement after the commericement of

foreclosure’proceedings withintwo years immediately pre cea'ng the commencament of a‘current foreclosure:
proceeding,  (il) reiistateimant will preciude foreclosure on different grounds in' the future, ‘or (ill) reinstateinent will
adversely affect the priority of the lien created by this Security; Instrument.

11. Borrower Not Released; Forbearance by Lender Nu« 7. Waiver. Extension of the time of payment or
modificatian of amortization of the sums secured by this Securit,* ! n trUment granted by Lender to any successor in
interest of Barrower shall not operate to release the liability of the orir.nul Barrower ar Borrawer's successor in interest.
Lendeér shall not be required to commence proceedings against any suc cessor In interest or refuse to extend time for
payment or otherwise modify amontization of the sums secured by this “ccurity Instrumant by reason of any dermand
made by the original Borrower or Borrower's successors in Interest. Any forh.carance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedv. ’

12. Successora and Assigns Sound; Joint and Severa! Liability; Co-5ira=rs, The covenants and agreements of
this Security Instrument shal! bind and benefit the successors and assigns of Le wiur and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joim a0 Zevaral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) s co-signing this Senurity Instrument only to
mortgage, grant and convey that Borrower's Interest In the Property under the tarms of tiiz Sacurity Instrumaent; (b} is
not persenally obligated to pay the sums secured by this Security instrument; and (c) agres that Lender and any other
Borrower may agree 1o extend, modity, forbear or make any accommodations with regard tone terms of this Security
Instrument or the Note without that Borrower's consent. TR o L

- 13, Notices. Any notice to Borrowaer provided for in this Security Instrument shall be given py t!siivering it or by’
mailing it by first class mail unless applicable law requilres use of another method. The notice shal’ v~ directed to the
Property Address of any other address Borrower designates by notice to Lender. Any notice tc Leiar shall be given by
first class mait to Lender’s address stated herain or any address Lender designates by notice to Bonowar, Any notice
pravided.for in1his Security Instrument shall be deemed to have been given to Borrower or Lender whan given as
provided inthis.paragraph.;. ... < Lo : e o P B T T T

14. Governing Law; Severabliity. This Security Instrument shall be govermned by Federal law and the law of the
jurisdiction in which the Property Is iocated. In the event that any proviston or clause of this Security Instrurnent or the
Note confiicts with applicable law,’ siich' conflict shall not‘affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to'be séverable. B ‘ ' o
.15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

- 16..Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revanues ot
the Propenty. Borrower authorizes Lender or Lender's agents 1o collect.the rents and revenues and hereby directs each
tenant of the. Property. to, pay the rents to Lender or Lender’s agents. Howavet, prior to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement In the Security Instrument, Borrowsr shall collect and recelve all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absofute assignment and not arassighment for additional secutity only. - _ )

it Lender gives noticé 'of breach'to Borfower: (a) il rents recaived by Borrower shall be held by Barfower ds'trustes
for benefit of Londer only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and: (c)-each tenam of the Property shall pay all rents due and unpaid
to Lender or Lender's agent. on:Lender's written demand to:the tenant. R S

Borrowar has not executed any prior assigniment of thé rents and has riot and will not perform’any'act that:would
prevent Londer fromvaxercising its rights under this Paragraph 6. -+ - .. [

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or & judicially appointed recelver may do so at any time there (s a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM : P e '
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is madethis 2nd dayof November , 1993 and Is Incorporated into
and shall be deemad to amend and suppiement the Morntgage, Deed of Trust or Sacurity Deed (*Seaurlty Instrument”) of
the same date given by the undersigned (*Borrower”) to secure Borrower's Noto ("Note") to
MIDWEST FUHDING CORPGRATION, AN JLLINOIS CORPORATION
{the “Lender"} of the same date and covering the property described In the Security instrument and located at:

1340 SOUTH S51S8T AVERNUE,CICERO,1L 60650
{Property Addresa}

THE NOTE CONTAVS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST.I:-!ATE AND
THE MONTHLY PAYA(EYT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY CUNF TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to2e covenants and agreements made In the Security instrumint,
Borrower and Lerder further covenant and ajree as follows:

INTEREST RATE AND MONTHLY PAYMENT C1ANGES
(A} Changs Date

The Interest rate may change on the frstdayof Apr.5, 1985 , and that day of each succseeding
year. "Change Date" means each date on which the Intere st rite could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be %a<2d on an Index. "Index” means the weunkly average
yield on United States Treasury Securities adjusted to a constant niatur'y of one year, as made available by the Federal
Reserve Board.-"Current Index” means the most racent Index figure avalfabie 30 days before the Change Date. If the
index (as defined above) is no longer available, Lender will use as a hev+index any indax prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secratary of Housing and Urbar Cavelopment or his or her designee.
Lender will give Borrower notlce of the new index.

{€) Calculation of Interest Rate Changes

Before each Change Date, Lander will calculate a new interest rate by adding a margin of Two
percentage polnts { z.coo09 96? 1o the current Index and rounding the sum to the nuarost ona-oighth
of one percentage point (0.125%). Subject to the limits stated In Paragraph {D) of this Riar, this rounded amaunt will be
the new interest rate untif the next Change Date.
(D) Limits on Interest Rate Changes

The Interest rate will never Increase or decrease by rore than one percentage point (1 .0%) cnanv single Chanéé -
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the laitlal Interost rate.

(E) Galc’t_:lﬁtlpn of Payment Change _

If the interest rate changes on a Change Date, Lender wili calculate the amount of monthly payment of princlpal
and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpald principal
balance which would be owad on the Change Date ff there had been no default in payment on the:Nbie, reduced.by the
amoint of any prepaymeénts 1o princlpa). The result of this calculation wilf be the amount of the new monthly payment of
principal and.Interest, . .. ... S TR .

. {F)Notice of Changes .. _ , L T
*Lenderwil give notice to Borrawer of any change In the interest rate and moithly payment amount; The notice -
must be given at'|least 25 days before the new mpmhin yment amount is due, and must set forth (i 1he date of the' ™
ncIJﬂce; (i} the Change Date, {lll} the old Interest rate, (V) the new Interest rate, (v} the new monthiy payment amount,
vt et : § ﬂf i

.

-

7 CH RN

<

R |
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the Current Index with the date It was published, (4il) the mathod of calculating the change in‘monthly payme
amount, and (viil) any other information which may be required by law from time to time.” * . & "1 1
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