UNOFFICIAL COPY

uu@u'nmaguﬁggzﬂazn 0 4

"1! !1‘!‘!.1209

LOAN. aurnzcn FINANGIAL coa* o]
0100 OAK-TARD. - R
MIAMI LAKES,¥L 33016"”'f'
LOAN‘&GM#ER??J5G*§2015§?1§‘

cl

& i : ‘:;l ‘ISWI:AM\'C““MIOPB;'lltld-l'mlliblll] - e .
C ) 7 ""MORTGAGE .

TH]S MOR'I‘GAG&‘ 'Qecuntylnstrumcnt)iulvenon _ SEPTEMBER 29mH , 1993 _
Thc mongagons : s'r.vw J. rwm\ AND, cons'rmcs GALVIN-FAPKA, HUSBRAND mn WIE‘E !

Comsesa00

= ("Btmnwnr“). This Sncurhy Inmumemiuivcs; 10
mnmmw ADVISORB mmacsm col\vom'r:rou S SR
whlch is orgunizedmdcxisung undse thy Wasof - ILLINOIS - S .mﬂ wm'ne u:hlrm lza

300 w.mc BLVD o, sur'n-:: 222 r'r:\ﬂﬁn ILT 60143 ‘

, ("Lcndcr") Borrowcr owcs Lcndcr lhe pnnc:pal sum of

THREE HUNDRED 'I'WENTY EIGHT THOUSALD AMND. NO/100 .
Dollacs (U.S, § .. 328,000.00 ), Thix debt 1 seidenced by Borrower's ko dalsd) the same dnw s lhla Socurlty
Ingtrament ("Note"), which provides for monthly payments, with the full dobt, If not paid carlier, duo and payable on
OCTOBER 187, 2023° -, This Securily Instrinapy secures 10 Lender: {a) the repayment of the debt cvidenced
by thc Nob. with mwrest. and all rcncwals, cntcnsmns and modx...faons of thc Note; (b) the paymcnt of all othnr sums. wuh

SisersIT

cmenants and agrwmms undcr lhns Secumy Inslrumem. and the' NOL. ot thls purposc. Borrowcr docs hcrcby monaagc

gran{ and convey 10 Lcndcr the followmg dcscn’bcd propmy located in : _
COOK - _ County, [llmolS'

LOT §- m MANUS 'INDIAN HILL SUBDIVISION ‘NUMBER -3, BEING A'STRADIVISION

OF THAT PART OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORT: 142 OF

THE NORTHWES‘I' 1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 13,( ZAST OF

THE | THIRD. pnmc:pan vmnmxm, LYING EAST OF THE CENTER.OF CHUXCH "cmn ‘

ALSO movm AS COUNTY. on RIDGE ROAD, IN COOK COUNTY ILLINOIS I ¢
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for the pcrlodx that Lender r uires. The insurance currler providing uto inmumw shull be clipsen by Borrowcr gubjeet to
Lender's npprovnl which shall nat be unrensonably withheld. If Borrower fulls to muintain coveruge described above,
Lender may, af Lendée's oplion, obiain coverage 10 protoct Lender's rights In the Property I aceordance with paragraph 7.

Al Insurance policics and renewals shall be accepiable to Lender and shall include o standard morigage clause. Lender
shall have thic right to hold the policies and rencwals, If Lender rcquires Borrawer shall promptly give 1o Lender all recelpls
of pald premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrler and
Lender, Lendes may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resioration or repalr of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily i not lessensd, If the
restoration of repair is not oconomically feasible or Lender's securily would be fessencd, the insurance proceeds shal) be
applied (o o Sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. 1
Borrower abandons the Property, or does nol answer within' 30 days a notice from Lender that the insuronce carricr has
offered to ‘sitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o ernlr or restore
the Property of 10 pay sums secured by this Sccurity Instrument, whether or niot then due. The 30-day period wnll hegin
when thie notice is piven,

Unless Lendes and Borrower otherwise agree fn writing, any application of proceeds (o principal shall not exyend or

posipone the due date of the monm!y payments referred to in paragraphs 1 and 2 or change the amount of the payments, 3
under pnmgmph 21 the Hopcrly i¢ ncquited by Lcndcr. Borrower's right o any insurancé policics and proceeds resulﬂng
from damage fo the Propzty prior 1o the acquisition shall pass to Lender to the exient of Lhc sums socured by this Security
Instrument immediately prior 1o the acquisition.
6. Qccupancy, Preservation. Maintenance and Protection of the Propcrty, Borrower's Loan Application;
Leaseholds, Borrower shall ocq apy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the cxecution of this Securliy tnstnimont and shall continue to occupy the Property as Borrower’s principal resldence
for ot least onc year alter the dmc of oc.ezancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower's control. Borrgwer shall not
destroy, damage or Impair the Property, allov/ the Property 1 deterioraie, or commit wasle on the Property. Borrower shall
be in default if any forfeiture action of procecding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitire of the Property or olicatise mnlcrmlly impair the licn created by this Sccurity Instrument ‘or
Lendér security iriterest, Bormower may curc such g dzinalt and reinstate, as provided in paragraph 18, by causing the aclion
ar proccedmg 10 bc dismissed with a ruling. that, i Lender’s good faith determination, precludes forfcumrc of the
Borrower's interest in the Property or other material impaiimen. of the lien created by this Security Instrument or Lender's
security interest. ‘Borrower shall also be in default if Borrowe, during the loan application process, gave malerially falsc or
inaccurate information or statements to Lender (or failed 10 picvice Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited to, ropesentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Tnstrument is on a leasehald, Borrower shatl comply with all the provisions
of the Jease. If Borrower’ acquxrcs fee mle 1o the Property, the leasehold and the fee tille shall not merge unless Lendér
agrees (o the merger in writing,

7. Protection of Lendex’s Rtghts in the Property. 1f Bomrower fails'to perform the covenants and agreements
contained in this Sccunty Instrument. or there is 2 Jegal proceeding that may siwwificantly affect Lender's rights in the
Property (such as 4 pmcecdmg in banhuplcy, probate, for condemnation or forfuiturs or 1o enforce laws or regulations),
then Lendet may do, and pay. for whatever is necessary fo protect the valoe of the P. operty and Lender’s rights’in' the
Pmperty Lender's. acuons may include paying any suims secured by a lizn which has priority aver this Sécurity Instrument,
appearing in court, paying reasonable attorneys® fees and eniesing on the Property to make icpairs, Although Lender may
take action under this paragraph 7, Lender docs not have io dosp,

Any amounis disbursed by, Lender undes this paragraph 7 shall become additional debt ot Borawer secired by this
Security Instriment. Unless Borrower and Lender agree to other 1érms of payment, these amounts %4t bear- inferest. from
the date of. disbursemenit at the Notc rate and shall be payable, with interest, upan notice from Lencer 1o Borrower
requesting payment. ..

8. Mortgage Insorance. If Lendcr requu'cd mortgage insurance as a condition of making the Ioan secured by this
Security Instrument, Borrowr:r shall pay. the premiums required 10 maintain the morigage insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mongage tnsurance previously in effect, at a cost
substantially equivalent f0,the cost to Borrower of the mortgage insurance previonsly in cffect, from an aliemate mortgage
insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual (o one-twellth of the yearly morigage insurance prcmzum being paid by Barrower when the
insuranice coverage lapsed or ceased to be in effect. Lender will decept, use and rotain these paymens as a loss réseqve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lendes, if mortgagc

insurance coverage (in the amount and for the périod that Lender rcqmrcs) provided by an insurer appmvcd by Lender .

again becomes available and.is obtained, Borrower shall pay the premiums required to mainiain morigage insurance in
effect, or 19, proyide a loss TRSCIVE, . unti}’ the, requirement for mortgage insummc cnds in accordunce with any writien
agreement between Borrower and Lender or applicable law.

9, 'Inspection.. umdaorilsagemmaymakemmnahkenmupon andmspecuonsoflthmpany I.endaa!wll
give Borrower notice anhe time of or prior to an inspection specifying reasonable cause for the i inspection,

10, Condemnatwn. . The proceeds of any award o5 claim for damages, direct or. conscqucnna!, in camuxuon with
ITEM 1878L3 (9163) " Form 3014 9/90 fpay.?afﬁ pages)
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appliceble law may specify for roinsiatement) before salo of the Property pursunnl W any powee of sile contained I thiy
Sceurity Iy, meal; or (h) oniry of u Judgment enforclng this Securlty Instrament. ‘Thoso condltions are that Borrower: (n)
pays Lender all sums which then would bo due under this Security Instrument and the Nete 1 If no scosloration had
occurred; (b) cures any default of uny other covenanty or ugreementy; (¢) pays all expenses Incurred in enforcing this
Security Insteumeni, including, but not limited to, reasonsble nttorneys’ fews; and (d) takes such action as Lender may
reasonably require 1o assure: that the lien of this Security Instrument, Lender’s rights in the Property and Bomower's
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upen reinstatement by Borrowes, |
this' Security- Instrument and the obligations secured hereby shall remain fully effective as if no ucceleration hwl oceurred,
However; this right 10 reinstate shall not apply in the case of acceleration under paragraph 17, A,

19, Sale of Notej Change of Loan Servicer,  The Note or a partinl interest in the Noto (together with this Security
Instrumest) may be solid anb or more times without prior notice to Borrower. A salo may result In n change in the entty
(known g3 the "Loin Servicér”) that collects monthly payments due under the Note and this Security Instroment. Thete also
may be one or. more changes of the Loan Scrvicer unrclated to a sale of the Note, If there is & change of the Loan Servicer,
Borrawer witl be given wrilten notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will statc the namc and address of the new Loan Scrvicer and the address 10 which payments should be made, The hotles
will also contain ray other infdrmation reqiviesst by applicable law. &

20 Hazardous 5ubstances, Borrower shall not cause or permit the presenco, use, dlapbsal, storage, or relense of any
Huzardous Substances o or In the Property. Borrower sholl not do, nor zllow gnyone'else 1o do, anything aflecting the
Property that is in vioizueii of any Environmental Law, The preceding two sentendfilfishinll-not apply 1o the presence, use, or
storage on the Property ol wwall quantitics of Huzardous Substances that orc gencrally rocognized; to;be approprinte o
normal residential uses and w2 inzintenance of the Property.

Borrower shall promptly give |'ender written notice of any investigation, claim, demand, lawsuit or other action by any.

governmental or regulatory agenc; -ur private party involving the Property and any Hazardous Substance or Environmerital
Law of which Borrower has actual ‘nowledge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other retueZmtion:of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly tnke all necessary remedial actions in accordance with Environmental Law.
- As.used in this paragraph-20, "Hazardous Sybstances” aro those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierivls cualaining asbestos: or formaldehyde, and radioactive malerials, As
uscd in this paragraph 20, "Environmental Law" mcars federal laws and laws of the jurisdiction where the Propesty is
locatcd that relate 10 health, safety or environmenial protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender furier covenant and agree s follows:

21, Acceleration; Remedies. Leader aball glve notice o Parrower prior to uccelerntion following Borrower's
breach of any covenant or agreement in (his Security Instrumer thut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify; (2} the default; (b) the action required to cure the
default; (c} a date, not Jess than 30 days from the dute the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifizd.in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procreding and sale of the Property. The
notice shall furthey inform Borrower of the right to reinstate after acce’oration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeise =f Borrower to acceleration und
foreclosure. If the default is not cured on or before the date specified in the notice. “2nder at its option may require
immediate payment in full of all sums secured by this Security Instrument withovi further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to vollect al} expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Limited to, reascnab'e attorneys' fees and

costs of fitle evidence.
. - 32, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any tecordation costs,
23. Waiver of Homestead, Borrowes waives all right of homestzad exemption in the Property,
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