UNOFFICIAL COPY

WHEN RECORDED MAIL TO: . Loy
DOCUMENT CONTROL DEPARTMENT .. 33&'*’ 243
P.O. BOX 7024 S
PASADENA, CALIFORNIA 91109.8974

CFC
LOAN #: 8761310 Ty ﬂ;
I;.

ESCAOW/CLOSING #; S137 59\;%* [y ﬁ'ﬁa gy
N e ‘m-“_‘_ ared by: L. SWIATEK
m"" R BRAGE AUOVE FOR NECONDEAD UMK

GAGE
S v, DEPY‘B!KMCORDI“‘J" ¢ :
et THOUY SSTRAN 7948 11!04)‘93 :ltn!BlDB

809973 - n~9’3~—395234
. CODK:COUNTY: REGDRDER

THIS MORTGAGE ¢ Security Instrument") is given onOctober - ‘5, 1993 ' . The morigagor is
MARK L. CHALLENGTR . . AN UNMARRIED MAN :

"Borrower"), This Securi:y Instrumieaiis given to :

AMERICA'S WHOLESALE LENDER “"‘93895234

which is organized and existing undes the taws'of MPEW YORK .andwhose:
addressis 155 NORTH LAKE AVENUE PASADE!A, CA 91109

(“Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY FIVE THOUSAND ana.-Z0+100

Dollars (US. $§ 225000.00 ).
This debt is evidenced by Borrower's note dated the same Gae as this Security Instrument ("Note"), which provides for montily
payments, with the Full debs, if not paid carlier, duc and paysb’: oo November 1, 2000 . This Security

Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exieasions and
modifications of the Note; (b) the payment of all other sums, with irier.sy, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower's covenar's sad agreemenis under this Security Instrument and the
Note. For Lhis purpose, Borrower does hereby mortgage, grant and convey .o Lender the following described property located in
CO0K County, Tlinois:
UNITS 137 AND P-32 TOGETHER WITH ITS UNDIVIDED PERCENTALE INTEREST IN THE

COMMDN ELEMENTS IN ALTGELD COURT CONDOMINIUM AS DELIWEATEZ-AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 951-449106, AS AMUINDLD, IN THE SCUTHWEST

1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF Tnt THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

L
L3
PIN: 14-29-315-097-1037 3‘5
14-29-315-097-1082 o
T3
'“.
which has the address of 1300 WEST ALTGELD #137 ,CHICAGD [Strest, City],
Illinois  60614- ("Propenty Address");
|Zip Code] '
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TOGETHER WITH oll the improvements now or hereafier crected an the property, and all casements, appuricnances, and
fixiures now or hercaficr a part of the property. Al replacements and additions shall afso be cavercd by this Sccurity Instrament,
All of the foregoing is referred to in this Sccurity Instrumen as the "Propensy.”

BORROWER COVENANTS thal Borrower is lawfully scised of the csiale hereby conveyed and has the sight to mongnge,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against ali claims and demands, subject to any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Jimited
variations by jurisdiction 10 constitute a uniform socurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan) and agree as follows:

1, Puyment of Principal und Interest; Prepayment and Late Churges.  Borrower shall prompdy pay when due the
principal of and intercst on the debt evidencod by the Note and any prepaymeni and inte charges duc under the Now.

2. Funds for Taxes and Insurance.  Subject 1o npplicable Jaw or to a writicn wilver by Lender, Borrower ghal] pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, & sum ("Funds") for: () yourly es
and assessments whnich may atain priority over this Sccurity Instrumerst as a licn on the Property; (b) yearly Jesschold paymenis

or ground reais on the Property, if any; {c) yearly hazard or property insusance premiums; (d) yearly flood insurance premiums, if

any: (c) yearly morigage insurence premiums, if any: and (f) any sums payabic by Borrower o Lender, in accordance with the
provisions of paragraph ¥, in licu of the puyment of mortgage insurmice premiums, These items are called "Escrow Jiems.”
Lender may, at any Hme, catlect and hold Funds in ap amount not 10 exceed the mauximum amount a lender for o federally relmed
mortgage 1oan may reqoise for Borrower's escrow account under the federal Real Estae Sculement Procedures Act of 1974 as
amended from time w0 m~_12 U.S.C. Section 2601 e1 seq. ("RESPA™), unicss another luw that applics to the Funds scis a lesser
amount. If 5o, Lender nmy, 2t any Hme, colleci and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Fun/s due on the basis of current data and reasonable estimates of expenditures of [uiure Escrow Items or
otherwise in sccordance with af phizable law,

The Funds shaM be held in =n “isviution whose deposits are insured by a federal agency, instrumentality, or eatity (including
Lender, if Lender is such an institviio) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not charge Borrowe: jor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Boruwer inlerest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrawer to/pry a one-time charge for an independent real estale iax reporting service used by
Lender in connection with this ipan, unless applizahle law provides atherwise. Unless an agreement is made or applicable law
requires imerest to be paid, Lender shall not be required o pay Borrower any inierest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest sl be paid on the Funds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits am! Zc%its o the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for 01l ~uras sccured by this Security Instrument.

If the Funds held by Lender exceed the amonnts perminzd o be ketd by applicable 1aw, Lender shafi account 1o Borsower for
the excess Funds in accordance with the requirements of appliczoic law. If the amount of the Funds held by Lender at any time is
nol sufficient to pay the Escrow flems when due, Lender may sy noiify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borioveer shall make up the deficiency in no more than iwelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instruniza?, { ender shail prompily refund 1o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proreny, Lender, prior o the acguisition or sale of tie
Propesty, shall apply any Funds held by Lender at the time of acquisition or sale as a credii against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ali | nym :nts received by Leader ander paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; secsps, 10 amounts payabie under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the | m:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inipesitions attributable to the Property
which may artain priority over this Security Instrument, and Jeasehold payments or ground riis,if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dicectly o the
person owed payment. Borrower shall promptly furnish 1o Lender ail notices of amounts (o v paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenci'ig th = payments,

. Borrower shall promplly discharge any lien which has priorily over this Sccurity Instrument umcsz Faorower: (a) agrees in
wriling to the payment of the obligation sccured by the lien in a manner accepiabie to Lender; (b} contests'wr good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion cpeia 10 prevent the
enforcement of the iien; or {c) secures from the halder of the lien an agreement satisfaciory (o Lender subordizaing the lien to
this Security Instrurnent. If Lender delermines that any part of ihe Property is subjece to a lien which may attain peiority over this
Security Insrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the lien or take ane or more

of the actions set forth above within 10 days of the giving of notice,
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5. Huzard or Property Insurance.  Borrower shall keep the improvements now oxisting or hereafier arecled on the Proparty
inwurcd agoinsl loss by flre, harardy included within the term "oxiendod covorngo” and any othor hazards, including floods or
floading, for which Lender requires insurance, "This insurance shall be mulniined In the amounis and for the periods that Lender
requires. The insuranca carrier providing the insurance shall be chosen by Borrower subject 10 Londer's approval which shall not
be unreasonably withheid. If Borrower fails 1o maintain coveruge described above, Lender may, at Lender's option, obiain
coverage to protect Lendor's rights in the Property In accordance with parugraph 7.

Al ingurince policion and renowals shall bo sceoptsble 10 Lender angd shall jnclade o sundard mortgnge clanko, Loenilor xhall
have tho tight w0 hold the pollcion and ronowals, If Lendor roguires, Borrowoer ahall prompily give (o Leadaer all recolpla of paid
premiums and rencwal potices, In the cvemt of toss, Borrower shall sive prompt notice to the Insurance carrior pnd Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd 1o resworation or repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econormically feasible or Lender™s security wounld be lesscned, the insurance proceeds shail be applied 1o the sums
sceurcd by this Security Instrument, whether or not then due, with any exacess paid 16 Borrower, 1f Borrower abandons the
Propenty, or docs not answer within 30 dnys a natice from Lender that the insurance carrier has offered 10 settle o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repalr or restore the Property or 1o pay sums Secired
by this Security Instrument, whether or not then due. The 30-day period wilf begin when the notice is given.

Uniless Lender ard Borrower otherwisc agree in writing, any applicalion of proceeds to principal shall not exiend or posipone
the due date of the inoainly payments reforred o in paragraphs 1 end 2 or chango the amount of the payments, 1€ under paragraph
21 the Propenty is scquared by Lender, Borrower's right to any insurance policies and proceeds requiting from damage w tho
; Property prior (o the acqais’ion shall pasy to Leader 0 the extont of the suma accured by thin Securlty Instrumont immaodiatoly
i prior to the acquisition,

6. Occupancy, Preservare s, Maintenance and Protection of the Property; Borrower’s Loan Application; Lesschalkdn.
Borrower shall occupy, establisi, £4c< use the Property gs Borrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall cocatiaue o occupy the Propeny as Borrower's principal residence for at least one year after the
date of occupancy, unfess Lender ofcrwise agrees in writing, which consent shall noi be unreasonably withheld, or unless
extenusting circumstances exist which arc 2eyond Borrower’s control, Borrower shall not destroy, damage or impair the Property,

allow the Property lo dewriorale, or commal wasic on the Property, Borrower shull be in defavhy if uny forfeiture scton or

: proceeding, whether civil or eriminal, is begun thuiin Lender's good faith judgment could result in forfciture of the Property or
otherwise materially impair the lien created by (nis Sccurity Instrument or Lender's security intercst. Borrower may cure such a
default and reinstate, as provided in paragraph 1a, 0y causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeituss i the Borrower's interest in the Property or other material impairment of {
the lien created by this Security Instrument or Lender’s ooty inlerest. Borrower shall also be in default if Borrower, during the
joan application process, gave materially false or innccuraie information or statements 1o Lender (or failed 1o provide Lender with

g any material information) in connection with the loan eviderceg) by the Note, including, but not limited to, represeniations

cancerning Borrower’s occupancy of the Property as a principal resicence. If this Security Instrument is on a leasehold, Borrower

: shall comply with all the provisicns of the lease. If Borrower acqu'res fee title to the Property, the leaschold and the fee title shall

not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bormower fals o) perform the covenants and agreements contained in
this Security Insgument, or there is a legal proceeding that may significeit’y affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce Jows or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender’s nights i the Properly. Lender's actions may include
paying any sums secured by a lien which has priority over this Sccurity Instr et appearing in ¢ourt, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may ta~ action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dek« of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts hali bear intcrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borro ver requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making tiie o= Securcd by this Security
Instrument, Barrower shall pay the premiums required to maintain the mongage insurance in ef ect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay wy. promiums required to
obiain coverage substantially equivalent to the morngage insurance previously in effect, st a cost substaris’ly equivalent (o the
cost o Borrower of the mortgage insurance previously in cffect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each monri. 2 sum equal 10
one-twelfth of the yearly mortgsge msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no Jonger be required, at the option of Lender, if mortgage insuranio caveenge (in tie amount andt for the periad
that Lender requires) provided by an insurer approved by Lender again becomes avalinhle and lv obtained. Borrower shall pay thy
premiums required (o maintain morigage insurance in effect, or to provide a loss reserve, until the requiroment for mengage
insurance ends in accordance with any writich agreement betwecn Borrower and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnmtion or other wking of any part of the Propenty, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a tota) waking of the Property, the proceeds shall be applicd 1o Lhe sums secured by this Security Instrument,
whether or not then duc, with any excess paid 10 Borrower. In the cvent of a panial inking of the Property in which the fair market
value of the Propenty immediniely before the taking is equal to or grealer than the amount of the sums securcd by thiy Security
Insirvment imvmediately before the taking, unless Borrower snd Lerder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muliplicd by the following fraction: (a) the total amount of
the sums secured immediately before whe taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid 10 Borrower. It the event of a partial taking of the Propenty in which the fair market value of the
Propenty immediately before the taking is less than the amount of the sims secured immediately before the taking, unless
Borrower and Lender otiierwise agree in writing or unless applicable Iaw otherwise provides, the procecds shall be applied 1o the
sums secured by this Security Instrument whether or not the sinns are then due.

If the Property is abarZoned by Borrower, or if, alier notice by Lender 1o Borrower that the condemnor offers 1o make an
award or scile a claim fo drurages, Borrower falls w respand o Lender within 30 days aficr the dawgs the notice is given, Londer
is authorized to collect and 7p), the proceeds, at its option, cither 10 restoration or repair of the Property or io the sums secured
by this Security Instrument, wheiity or not then due.

Unilcss Lender and Borrower oflicrvisc agree in writing, any appliention of proceeds 10 principal shall not exiend or pestpone
the due datc of the monthly peyments re/erred to in paragraphs 1 and 2 or change the amount of such paytems,

11. Borrower Not Released; For* carance By Lender Not « Walver, Extension of the time Tor payment or modilication
of amortization of the sums secured by thin St curity Instrument granted by Lender (o any successor in interest of Borrower shall
not operate to refease the Lability of the origa Borrower or Borrower’s successors in inserest. Lender shall not be required to
commence proceadings against any successor in ipierost or refuse to extend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by .eason of any demand made by the original Borrower or Bomower's successors
in imecrest. Any forbearance by Lender in exercising ny right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Suecessors and Assigns Bound; Joint and Severus Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successers (ind assigns of Lender and Borrower, subject 1o the provigions of
paragraph 17, Borrower’s covenanis and agreemenss shall be’ joint and several. Any Bommower who co-signs this Security
Instrument bul does not execute the Note: (@) is co-signing this Security Instrument only 10 mongage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Irstrument; (b) is not personally obligated 10 pay the sums
sccured by this Security Instrument; and (¢) agrees that Lender and any o2icr Borrower may agree to extend, madify, forbear or
make any accommaxdations with regard 1o the tenms of this Security Instrurren) or the Nele withou! that Borrower's consenl

13. Loan Charges. If the loan secured by this Security Instrument iz subject 1o a law which sets maximum loan charges,
and that iaw is finally interpreted so that the imeresy or other loan charges coile 2l or to be collected in connection with the loan
exceed the permited limits, then: (g) any soch loan charge shall be reduced by the -uncunt necessary 10 reduce the charge 1o the
permitted limit; and (b} any sums already collected from Borrower which exceeded permied limits will be refunded 1o Bomower.
Lender may choose 1o make this refund by reducing the principal owed vnder the iJuis or by making a direcl payment to
Borrower. If 2 refund reduces principal, the reduction will be weated as a partial pregayinent without any prepayment charge
under the Note.

14, Notices. Any notice tp Borrower provided for in this Security Instrurnens shall be given by delivering it or by mailing it
by first class mail wtless applicable law requires usc of another method. The notice shall be direc.ed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be given by Zirst class mail 1o Lender’s
address stased herein or any other address Lender designates by notice o Borrower, Any notice paavid :d for in 1his Sccurity
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragray’s.

' 15. Governing Law; Severability. This Security Instrument shafl be governed by federal law ‘ard _the law of the
Jurisdiction in which the Property is iocated. In the event that any provision or clayse of this Security Instement or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nt vhich can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 10

be severable.
Form o
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16, Borrower’s Copy. Borrower shall be given aone confarmed copy of the Note and of this Securily Instrument.

17. Tranafer of the PropertF or a Beneficial Interest in Borvower, Il all or uny part of the Property or any inlcrest in it is
sold or transferred (or if a benclicial interest in Borrower is sold or transferred and Barrower is nol a natural person) without
Lender’s prior writien consent, Lender may, at its option, requirc immediale payment in full of all sums secured g this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of !Ec date of this
Sccurity Instument.

If Lender exerscises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dale the notice ic delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails io pay these sums prior to the expiration of this peciod, Leader may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrowcer.

18, Borrower’s Right to Reinstate. If Borrower mecls certain condilions, Borrower shall have the right to have
eaforcement of this Sccusity Instrument discontinued at any time prior to the carlier of: (w) 5 days (or such cther as
applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of s judgment enforcing this Sccurity Inssrument. Those conditions are that Borrower: (a) pays Lender :uf
sums which then would be due under this Sccurily Instrument and the Nowe as if no acceleralion had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all cxpenses incurred in enforcing this Security Instument, including, but
not limited 10, reasonablc attormeys’ fecs; and (4} nkes such action as Lender may reasonably require (o assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligason 10 pay the sums secured by this Securlty
instrument shall continue unchanged. Upon reinsiniement by Borrower, this Sccurily [natrument and the obligations socured
hercby shall remain €ully effective as if no acceleration had occurred. However, this right to reinstae shall not apply in the case of
acceleration under para/gaph 17,

19. Sale of Note; Ci:znge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold ra¢ or more times without prior notice to Borrawer, A salc may result in a change in the entity (known
as the "Loan Servicer™) that co’lects monthly payments doc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Sorvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the chunp. in accordance with paragraph 14 above and applicable law. The nolice will state the name and
address of the new Loan Services shd the address 1o which payments should be made. The notice will also contain any other
information required by applicable lav., ] )

20. Hazardous Substances. Bairrswer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on eor in the Prop.aty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmeniar Law. The preceding two sentences shall not apply to the presence, use, or Siorage on the
Property of small quantities of Hazardous Jebitances that are generally recognized to be appropriate o nommal residential uses
and o maintenauce of the Property. i . . L . . .

Borrower shall promptly give writden notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulgilory agency or private part involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrovrer I=amns, ar is notified by any governmental or reguiatory authority, that an
removal or other remediation of any Hazardous Substancz affecling the Property is necessary, Bosrower shall prompily take

necessary remedial actions in accordance with Environmeral Low. .
As used in this paragraph 20, “Hazardous Substances” «re those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoliik, kerosene, other flammabie or toxic pemoleum products, loxic
pesticides and herbicides, volatile solvents, materials containing o-estos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locaicd that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaar: and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower g7 «i* to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not preo. ‘o acceleration under paragraph 17 wnless , .
applicable law provides otherwise). The notice shall specify: (a) the defauli; (P} the action reqquired to cure the default; {c) ¢
a date, not less than 30 days from the date the notice is given to Borrower, by ».iich the default must be cured; and {(d) T
that failure to cure the defsult on or before the date specified in the notice may resu! in acceleration of the sums secured E
by this Security Instrument, foreclosure by judicial proceeding and sale of the Proge=ty. The notice shall furiher inform 2.
Borrower of the right to reinstate after acceleration and the right to assert in the foiec'srure proceeding the non-existence -
of a default or any other defense of Borrower to acceleration and forechsure. If the disaiit is not cured on or before the -
date specified in the notice, Lender, at its option, may require immedinte payment in {olt ‘of alt sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrarh 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release as Security Instrument
Borrower shall pay any preparation and recordation costs permitted under state law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

i ) For 14
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24, Riders to this Security Instrument. If one or more riders arc execuled by Borrower and recorded together with thiz
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement

the covenants and agres:nents of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check licable bo.(os)]

Adijustable Rato Rider(s) [X] Condominium Rider [ ] t-4 Family Rider
Graduated Paymrnt Rider 7] Pianned Unit Development Rider ("] Biweckiy Payment Ridor

"] Balloon Rider {1 Rate Improvement Rider (1 Second Home Rider

] V.A. Rider [] Other(s) [specify}

BY SIGNING BELOW, Borrower acceots #d agrees to the terms and cov
any rider(s) executed by Borrower and recorded with. it
Witnesses:

_ (Scal)
-Borrower
(Seal) a (Seal)
~Bomrower -Borrower
STATE OF ILLINOIS, Cousts

Cov=iy ss:

y(2663E6

1, %C\'—"'Q-r- A Lou_:ﬁgS’ , a Notary Public in and foi 37.d county and state do hereby cestify that

a~lL L. Qﬁg((@-_gs?—f“ A U TVOANALe! AT

» personally known to me to be the‘'same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged toal he

signed and delivered the said instroment as ]U.'Z) free and voluntary act, for the uscs and pu:posez-therein set forth,
Given under my hand and official scal, this S day of

-

My Commissiog

q -BR(L) (21> CFC (3/83)
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WHEN ©ECORDED MAIL TO:
OCUKENT ZCNTROL DEPARTMENT
A.0.DOX 7024
PASADENA, CAL/FDRNIA 81109-.8874

# ad by: L. BWIATEK
LOAN #: 8761 (aphec By

ESCROW/CLOSING #; 52 25 916N

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is niade this 5 day ofQctober , 1983 , and
is incorporated into and shall be deemca o pmend and supplement the Mortgage, Peed of Trust or Security Deed
(the "Security Instrument™) of the same date {ivra by the undersigned (the "Borrower") 10 secure Borrower's Note 1o
AMERICA®S WHOLESALE LENDER, A NE'Y YORK CORPORATIOHM

(the "Lender”)
of the same date and covering the Property described in th=-Security Instrument and located at:
1300 WEST ALTGELD #137 CHICAGD, IL 60(14-
[Property Alainan]
The Property includes a unit in, together with an undivide? 1icerest in the common elements of, a condomininm
project known as:  ALTGELD COURT CONDOMINIUM

{Name of Condominium Proj-ci]
{the "Condominium Project™). If the owners association or other entitv wnich acts for the Condominium Praject (the
"Owners Association™) holds tille to property for the benefit or use af its mmb 1s or sharcholders, the Property also
includes Borrower’s interess in the OQwners Association and the uses, proceas ans’ benefits of Borrower’s interest.
MULTISTATE CONDOMINIUM RIDER - Single Family ~ Fanple Mas/Freddie Mao LY /FOAM INSTRUMENT

Pags t ol 3 Form 3140
q’ -8 (3108].04 CFC {D8/93) VMP MORTGAGE FORMS - [BO0)521-7291

23991 "

inltials,

1]
HRRRRR e

C2a67E6

\




UNOFFICIAL COPY




UNOFFICIAL COPRY:

LOAN #: 8761310

CONDOMINIUM COVENANTS, In addiion w the covenants end agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominjum Obligations. Borrower shall perform all of Borrower's obligations under the Condominiom
Project’s Censtituent Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all ducs and assessments imposed pursuunt (o the Constituent Docements.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepiled insurance
carricr, a "master’ or "blanket” policy on the Condominium Project which is satisfactory 10 Lender snd which provides
insurance covorage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within tw ierm "exiended coverage,” then:

(i) Lerder waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments 17 Yazard insurance on the Property; and

(ii) Borrowar’s nbligatine under Uniform Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied 10/¢he extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender grompt notice of any lapse in required hazard insurance coverage.

In the event of a distributior. =7 hazard insurance proceeds in licn of resioration or repair following a loss o the
Property, whether io the unit or to coramon elements, any proceeds payable o Borrower are hercby assigned and shall
be paid 10 Lender for applicalion to Le sv:as secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. ‘dorrmwver shall take such actions as may be reasonable (o insure that the
Owners Association maintains a public liat dity insurance policy accepiable in form, amount, and cxient of coverage to
Lender.

D. Condemnation. The procesds of anv’ pward or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation (r rb2r taking of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyance lr. lieu of condemnation, are hercby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall net, excet ifter notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent {o.

(i) the abandonment or termination of the Condomima:a Project, except for abandonment or lermination
required by law in the case of substantial destruction by fire ‘or/olter casualty or in the case of a taking by
condemnation or eminent domain;

(ii} any amendment 10 any provision of the Constituent-Zocuments if the provision is for the express
benefit of Lender;

(iii} termination of profcssional management and assumptios- 0. self-management of the Owners
Association; or

(iv) any action which would bhave the effect of rendering the pvhnc/ lisbility insurance coverage
maintained by the Owners Association unaccepiable 10 Lender.

QEF; '

pEase

q -8 (920  CFC (06/93) Page2ol2
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LOAN #: 8761310
F. Reme=dies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by
the Sccurity Instrument Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment,
BY SIGNING PELOW, Borrower accepls and agrecs 10 the ierms and provisions comained in this Condominium
Rider,

= =

P = (sea)
MARK L. CHALLENGER / - Borrower

(Seal)

- Bomrower

(Seal)

N - Borrower

(Seal)

S Helow This Line Reserved for Acknowledgii=m!

Lt 5

Fo . m 4140 9/90

q -8 (910m.04 CFC (D6/93) Pagedata
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