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THISMORTGAGE(“Swum)I»-"umcm”) :sgwcnon _ SEPTEHBER 23, 1993: Thc Murtgagm is
MARIA PANTE MARRIED 10 MRLON PANTE & JULIANA DE JESUS, , AN UNMARRIID
WOMAN AND JAMES W. BINKLEZY MARRIED 70O CONNIE BINKLEY g
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addressis 3200 SOUTHWEST FREEWAY. #2000, HOUSDION, TEXAS 7’702‘7

. {"Lender™). Borrower-owes Lender the pnnctpal sum af
ONE HUNDRED SEVEN’I‘Y 'I'HREE THOGSAND FOUR HDNDRF'A., AND 00/100 :

: Doﬂazs (U S $ > *173 ’ 400 00 } Thls debt is e\qdenccd by Borrower's rot dated thc same datc as tius Su:ur\ty
Instruiment (“No!c”), which provides for monthly payments, with the full debt, 1t zi0t paid earlier, duc and payable 6n
OCTOBER. 02,:2023:. .. ' . This Security Instrument. secures to Lendur: (1) theitepayment of the debt
cvidenced by the Note, with-interest, and all renewals, sxtensions and modifications; (b} the payment of al} ‘other sums,
with. interest, advanced . under ‘paragraph’ 6 to protect the ‘sccurity’ of this Security) Instroment;i-and ' (c)
the performance of Bosrower’s' covenants and agreements under this Secutity Instrumeéni 2. -the’ Note: ‘For! this
pumo&, Borrowcr docs hereby moﬂgagc, grant and convey to Lender thu foilowmg dcscnb.:d property locatcd in
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TOGFTHER WITH all the improvements now or herenfler erceted on the property, and all easements,’ rights,
appuHcninces, renls, royulties, mineral, oil snd gus rights and profits, water rights and stock und all fixtures now op
heteafter a part of the property. All replacements and additions shall also be covered by this Security Instrment, Al of the
foregoing is referred toin this Security Instrument as the **Propetty.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
motigage, grant and convey the Property und thet the Property is unencumbered, except. for cncumbrances of record,
Borrower warrants and will defend gencraily the tille o the Propcﬂy pgainst all claims und demunds, subject to any
encumbrances of record, DeScedin

h i.‘Phyﬁ:ent -af Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,

 together with the principal and interest os set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments 'zvied or to be levied against the Property, (b} leaschold payments ar ground rents on the Property,

and (¢} ptemiums for insurance required by paragraph 4.

Buch monthly instail:acit for items (a), (b), and (c) shall equal one-twelfth of the ahnual amounts, as reasonably
estimuted by Lender, plus e oiaount sufficient to maintsin an addifional balance of not more than one-sixth of the

- estimated omounts, The full stiniz} amount for each item shall be accumulated by Lender within a period ending one

month before an item would beecome delitkguent. bcndcr shall hoid the amonnts coliected in trust to pay ttems (1), (b), and
{c) before they become delinquent.

If at any time the total of the paymenw-hzid by Lender for items (), (b), and (¢}, fogether with the future monthly
payments for such items payable to Lender pricito the due dates of such items, exceeds by more thun one-sixth the

w4 estimated amount of payments sequited to pay sucli i“ems when duc, and if payments on the Note are cusrent, then Lender

shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated

' paymentsio subscqucnt paymcnls by Borrower, at the option of Borrower. If the total of the payments made by Borrower

for item (a), (b), ot (c) is insufficient to pay theitem when die. then Botrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes (v,

. As used in this Security Instrument, “Secretary” means the Secrvisry of Housing and Urban Development or his or
her designee. In any year it which the Lender must pay 4 mortgage insuszisce premivm o the Secrelary (ot any year in
which such premium would have been required if the Lender still held the Secarity Instrument), ecach monthly payment
shal! also include either: (i) an installment of the annual morigage insurarce premium to be paid by Lender to the
Secretary, or (ii) a monthly cherge instead of 2 mortgage insurance premium if @s Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be 111 ai amount sufficient to accumulate
the full annval morigage insurance premium with Lender one month prior to the date (e full annual mortgage insurance
premium is due to the Secretary, or if this Sccurily Instrument is held by the Secretary, eack monthly charge shall be inan
amount equal {o one-twelfih of one-half percent of the outstanding prineipal balance due on the Mote.

, If Bormwcr tenders to Lender the full paymcnl of all sums secured by this Security Instrumeat, Borrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and-(c) and any mottgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediately priot to a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be eredited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. Al! payments under puragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be pmd by Lender to the Secrctary or to the monthly charge by the
Sccrefaty instead of the monthly morgage insurance premium;

Second, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, s required,

Third, to interest due under the Note; ,

Fourth toamortization of the principal c of the Note;

Fifth, tola!c charges due under the Note,
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Any; excess

*tho mionihly, payments, which, ars yeferred 10 in puragraph, 2, or chunge. the aourt of suali,poyinenss,
Note and this Security Inatrament shall

proczeds over anamant required Lo pey all outstanding indebtedness under Ihe

bepudtoochilyfegally ntilledtherels, . .
" 8.Feds. Lenider may oléctfois and charges sutborized by the Seerctary,

(a) Default. Lender may, except as limited by regulations issucd by the Secrelary in the case of payment

defatilts, regite immediate payment in full of all sums secured by this Sceurity Instrument3f: .

" (i) Botrower defaults by failing fo pay in R I any monibly poyment required by this Security Instrument prior
to or on'thé due date of the next monthly payment, or N o

(it Botrowar défalls by fuiling, Tor & périod of ihisty days, to perfom any oiher obligations contiied in this
Sccurity nstriment, "~ S o
" (b) Sals Wtpout Credit Approval. Lender shull, if permitted by utplicuhl‘c Taw and with fhe prior approval of
" the Seereitiry aquire immedite payfent in full of alf sums secured by this Security Matrasent 1" 7
(i) All of peze <€ the Property, or a beneficia! intérest in o trast owning all or part'of the Property, is soldor
otherwise tratsfeiied (othes thun by devise or descent) by the Borrower, und

{ii) The Progerty is vict okctipied by the purchascr or grantec us his or her principal rqsld_&;nt_:(':',,tjf:m‘{:‘_"j)ﬁfci_mscr
or grintee does'so cieapy'the Property but his or her credit has not been approved in accordarice with the
requirements of the S<uretary. _

- () No Waiver. If circumstancss oceur that would permit Lender to roquire immediate paymx:nt ifull; but
' Lender does not require sich payments, Lender docs not waive its rights with respect to subséquent events. "

*(d) Regulations of HUD Secrétary. in many circumstances regulations’ issued By th Secrétaey Wil Tifii
Lender's vights in'the disiof payment deio:ts to requite immediate puyment in full and foreclosy'if not paid.
“'This Security Instriment doés not authorize accuication or foreclosure if not perinitied by regulatibns of the
© Seeretary, - R ST AR

LT i}

(e) Mortgage Not Insured. Borrower agrees that shovldhihis Sccurily Instrument and the Note secuted thershy
not be eligible for insurance undet the Nutional Housing Act within 60 duys rom (ke tiaté hereof; Lender may; nt
its option arid notwithstanding anything in paragraph 9, requite immediate payment in fisl of all soms secured by
 this Security Instrument; A written statemerit of any authotized ag=nl of the Secrétury dated subsequent to 60
days from the date hereof; declining to insure this Security Instrament-and the Note secvired thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the fofgoing, this option may not be excreised
. by Lender whén.the-unavailability of ihsurance is solely due to Léndes’s ailurc to'remit & mongage insurance
- premium to the Secretary.-- .~~~ o ‘ - Lo
..~ 10. Reinstatement. Borrower has a tight to be reinstated if Lender has required inunedizte payment ini full-because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies-even after
foruclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall 'épcer in a lump sum all
ampunis required to bring Botrowet’s account current including, to the extent they arc obligations of Rorrowertnder this
Security Instrament, foreclosure costs and reasonable:and customary attomneys® fees. and expenses.praperly associated
with the foreclosure proceeding.Upon reinstatement by Borrower, this Security Instrument and the abligations that:it

secures.shall remain in effect s if Lender had not required immediate payment in full, However, Lender is not required

to permit reinstatement if; (i), Lender-has, accepted reinstatement after the commencement.of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciude foreclosute on different grounds in the future, of (iii) reinstatement will adverscly affect the priority of the lien
created by this Security. Instrument. -~ . ‘ I S AN T

11. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time of baﬁﬁén? or

- modification of amortizaiion of the sums secured by this Security Instrument granted by Lender. 1o-any successor i
inturest of Bosrower shall not operate to release the liability of the original Borrower or Borrower's successor. injinterest, .

_Lender shall not be required to commence proceedings against any suceessot in interest.or. refuse 10:extend time:for

_payment of otherwise madify, amo

ization of the sums secured by this Security Instrument by. reason; of any demand

s s

" made by the original, Borrower or. Borrqwer's successors in interest. Any forbearance by Lender in.excrcising any right

ortemedy shall not be  waiver.of or preclude the exercise of any.right orremedy. .. . o e
@y . w3
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or suhsz.qmnlly crected, against any huzords, easualtics, and conlingencies, including fire, for whu.h '
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrowet shail also insure all improvements on the Property, whether now in existence or subsequently erccted, against
Joss by floods to the extent required by the Secretary. All insurance shall be cartied with companies approved by Lender.
The insurance policics and any renewals shall be held by Lender and shall include loss payable cluuses in favor of, and in
a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Bosrower, Each insurance company concemed is herehy authorized and direeted 1o make payment for
such loss direetly to Lender, instead of to Borrower and to Lender joinily. Al or any puri of the insurunce procecds muy
be applicd by Lender, ol its option, cither (8} lo the reduction of the, indebledness under the Note and this Security
Instrument, first to any delinguent umounits applied in the order in paragraph 3, und then (o prepuyment ol principal, or
(b) to the restoration or repair of the damaged Propenty, Any application of the proceeds to the prineipal shall not extend
or postpone the dv date of the monthly puyments which are referred Lo in puragraph 2, or change the amount of such

payments. Any cxcess insurance proceeds over an amount required lo puy all uulhlnndmg, r indebledness under the Nole
and this Sceurity Tnstrament shall be paid to the entity legally entited thercto,

In the event of forectosaie of this Securily Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right, title andinterest of Bortower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, estakiish, and use the Propetty as Borrower’s principal residence within sixty days
after the execution of this Securily Instrument and shall continue fo occupy the Properly us Borrower's principal
residence for al least one year after the dal: of occupancy, unless the Secretary determines this requirement will cause
undug hardship for Borrowet, or unless extenualis g circumstances exist which ure hcyond Borrower’s conlrol, Borrower
shall notify Lender of uny cxienuating circumrsirnces. Borrower shall not commit wasie or deslroy, damage or
Substantially change the Property or allow the Propeity lo deleriorate, reascnable wear and tear excepted. Lender muy
inspect the Property if the Property is vacant or abandoned o1 the loan is in defuult. Lender may take reasonable action to
prolect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave muterially false of inaccurale infos *.o’.on of stutcments to Lender (or failed to provide Lender
with any malerial mfonnuuon) in connection with the foan wvidenced by the Note, including, bul not limited lo,
representations coneeming Borrower's occupancy of the Property o5 4 prineipal residence, I this Security Instrument is
on a leaschold, Borrower shull comply with the provisions of the lease 1 Borrower acquires fee title (o the Property, the
leaschold and fee tille shall not be merged unless Lender agrees to the mergor i writing.

6. Charges to Borrower and Prolection of Lender’s Rights in ire Property. Borrower shall pay all
govcmmcnla] or municipal charges, fines and impositions that are not included ir poragraph 2. Borrower shall pay these
obhgauons on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these

payments.

- If Borrower fails io make these payments or 1t the payments required by paragraph 2, or fails ‘o perform any other
“=covenanls and agreements coniained in this Security Instrument, or there is a legal procccdlng tiat may significantly
Maffect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or (o wnforce laws or
~Jegulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
En the Property, including payment of taxes, huzard insurance and other items mentioned in paragraph 2.

o Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the
option of Lcndcr, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dmnng&s, direct or consequential, in connection with any
condemnation o other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpa:d under the

" Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sécurity Instrument, first to any delitiquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principel’ shall not extend or postpone the due date of

) qMﬂu 9212) Page 3018 Inttale; 3 i.u'?:
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-1, 18i Release, Upon payment of all sums, secured by this Security Instrument; Lender shalf reléase this Securi
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12. Successors and Assigns Bound; Joint and Severat Linbility; Co-ﬁlulmm. ‘The covetinnts-ind ugreemonts of

this Security Instrument shall bind and benefit the suceessors and ussigns of Lender and Borrowet, subject (o the

provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Bortower who co-signs

this Sceurity Instrument but does not execute the Note: (u) is co-sighing this Sceurity Instrument only 10 morignge, grant

und convey that Borrower's inferest in the Property under the terms of this Sceurity Instrument; (b) is not personaily

oblignted (o pay the sums sccored by this Sceurity Instrament; and {c) agrees thut Lender and uny other Borrower may

ugres to extend, modily, forbear or make any sccommodutions with regard o the terms of this Secarily Instrament or the
Nole without that Borrower’s consent.

13. Notices, Any natice to Borrower provided for in this Sceurily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law sequires use of anather method, The notice shiall be directed o the
Property Address or any other address Borrower designates by nolice lo Lender. Any notice to Lender shal be given by
first class mail to Lender's address stated herein of any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing ¥ aw; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which th P.operty is locaied. In the event that any provision or clause of this Secunity Instrument or the
Note conflicts with applicunl. law, such conflict shall not affect other provisions of this Security Instrument or the Note
.which can be given effect withont the conflicting provision. To this end the provisions of this Security Instrament and the

Noteare déclared to beseverubie.

15, Borrower's Copy. Borrower shall be given 'onc confornicd copy of this Security Instrument. - % )

16. Assignmeni of Rents. Barrower uncouscitionally ussigns and transfers to Lender ail the rents and evennes of the
Property. Borrower. authorizes Lender or Lender's ugents 10 colleet the rends and reventies and herehy:direets each tenan
of the Property to pay the rents to Lender or(Leader’s agents, However, prior to Lender's nolice to Borrower of
Borrower's breach of any covenant or agreement it th Securily Instrument, Borrower shall eollect and receive alf rents
and revenues of the Property as trustec for the benefit of Lender and Borrower. This assignment of rents constilules an
absolute assignment and not an assignment for additional sc2unty only.

If Lender gives notice of breach to Borrower: (a) all tents received by Borrower shail be held by Borrower as trustee

‘for benefit of Lender only; to bé applied to'the sums secured v e Sccurity Instrument; (b) Lender shall be entitled to

collect and receive all of the rents of the Property; and (c) each teiarid ~f the Property shall pay all rents due and unpaid 1o
Lender or Lender's agent on Lender’s wtitien demand lo the lenant. . BRI
.- Borrowet has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rightsunder this paragraph 16. BT P
Lender shali not be required to enter upon, take control of or maintain (he Froperty before or after giving notice of
breach to Borrower, However, Lender or o judicially appointed receiver may 4nso at any lime thete is a hreach, Any

_ application of rents shall not curc or waive any defaull or invalidate any other rightor ‘eriedy of Lender, ThiS assi gm'nfcnt

of rents of the Property shall términate when the debt secured by the Security InstrimeniisTaid infull.” -
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follc ws:

' 17, Foreclosure Procedure,. i Lender requires immediaté payment in full under parogr-ph 9, Lender may
foreciose this Security Instroment by judicial proceeding, Lender shall be entitled to collect 4)' extenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable sttorneys’ fees
and costs of title evidence, .+ o SRR AT e

.
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~ 20. Riders to this Securiry Instrument. If onc or more riders are execuvicd by Borsower and recorded togelier with
this Sccurity Insirument, the coverants of each such rider shall be incorporated into and shall amend und supplement the
covenunts und agreements of this Scevrity Instrument as if the rider(s) were o part of this Security Instrument, {Check
applicable box{cs)]
Condominium Rider [~} Gradusted Payment Rider [X] Other [Specity
Plunned Urit Development Rider £ Srowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Bortower accepts and agrees 1 the terms contained in this Security Instrument and in any
ridet(s) executed by Borrower and recorded withit.

Wineom LR
ot Y A A (Scal)
M MARFA DANTE “Borrower
MARLON PANTE IS SIGNING SOLELY FOR THE (Seal)
PURPOSE OF WAIVING HOMESTEAD
ANA DE Jz503 -Borrower

.__O&%’W"u% (Seal) s YoV LD %)w \ean J._t (Seal)

CORNIE BYNKLEY IS STGNING SOLELY FOR “Borrawer JAMES W.. BINKLEY -Borrower

TEA RO NC TR BOMESTEAD Countyss:

g A undievpad , & Notary Public in and for said county and state do hereby
_certifythat MARIA PANTE,AND JULIANA DE JESUS AND JAMES W. BINKLEY MARRIED TO

/ / _
MARRIED TO MARLON AN UNMARRIED CONNIE BINKLEY

) PANTE pcrs&%fﬁnown to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared befote me this day in perss, and acknowledged (hat

, signed and delivered the said instrumentns  THEIR free an iy act, for the uses and purposes
 therein set forth. L~

Given under my hand and official seal, this

My Commission Expires:

s v J)
AADDALAL -

. ‘This Instrument by: LAURIE MAYBRUN 4 “OFFICIAL SEAL”
Qi‘“"” Wi waspreparedby: Page Bot 8 4 Dawn Griffin Bragg »
4 Notary Public, Stata of lltingia »
4 My Commission Expires L0/28/98 )

VV'VVVVVVV\PV
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: ADJUSTABLE RATE RIDER . eADR :
THIS ADJUSTABLE RATE RIDER is minde his - - .. . .23RD. dny of

SEPTEMBER , 1993 ,undis mcorpuruh.d mlo und shull b dccmv.d to amend and

supplement the Morigage, Deed uf Trust or Sucun ty Deed (“Security Instrament”) of the same date given

o by the undetsigned ("Borrower”) 10 seeure Botrower's Note (“Note") (o © BANK: UNITED OF 'mm
o !'SB ’ 3200 EOU'I'H?!EST FREEHAY, #2000 ; HOUBTON, 'I'Bm 77037

: ((he "Lenucx of thc samc dulc und cnvmng lhc. prop«.rly clr..smbc,d in the, Su.unly Inslmment and locntn.d
i 6531 Y. CAMPBELL AVENUE, . CHICAGO, ILLINOIS 60645

[Property Address]

THE NOTE CUNTA 'NS PROVISIONS ALLOWING FOR CHANGES IN TIIE‘

INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
~ *AMOUNT THE BORROV/ER’S INTEREST RATE CAN CHANGE’ AT ANY DNE" -

TIME AND THE MAXIM JM RATETHE BORROWER MbSTPAY ' '

| ADDITIONAL COVENANTS In wddition to ihe f.nvumms und ngm.mcnw mud» in lhc Swurhy
P lm.!mmml Botrower und Lender futther coveuut snd. ugree o lnllows* L

':.:',lINTERESTRATEANDMONTHLYPAYMENTC‘BANGLS |

{A). Change Date:..i

The interest rate may change on the ﬁtst day of J 'MARY , 1 9 95 " and on lhat day
. of each siicceeding year. "Change Deite” imearis each date on which the inferest’ ratc could Lhange

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index” means the
weekly average yicld on United States Treasury Securities adjusted to 2 eonstant maturity of one year, as
nmade available by the Federal Reserve Board. “Current Index” means the mai recent Index figure available
30 days before the Change Date. If the Indesx (as defined above) is no longer.avaluble, Lender will use as a
new Index any index prmcnbcd by the Secrelary As used in this Rider, "Sccretary sizans the Secretary of

. -Housing and: Urban Dcvclopmcnt or hrs or hcr designee.” Lender will give Boncwe: siotice of the new
. Index. N LR L NE

(C) Caleulation of lnterest Rate Changes '
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND ONE-HALF perceniage point(s) ( *2.500 %)
to the Cutrent Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rafe
until the next Change Date, .-1, -

(D) Limits on Interest Rate Changes Ué

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any T
single Change Date, The interest rate will never be more than five percentage points (5.0%) highes orlower @
than the initial interest rate.
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(E) Calculation of Payment Change

If the interest tate changes on a Change Date, Lender will ealeulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
dale at the new interest rate through substantially equal payments. In malang such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amounnt of any prepeyments to principal. The result of this calculation
will be the smount of the new monthly payment of principal and interest,

{F) Notice of Changes _

Lender will give notice to Botrower of any change in the inferest rale and monthly payment amount.
The notice mual be given it Jeas! 25 dys hefore the new monthly payment amount is due, and must set forth
(1) tse date of the notiee, () the Chunge Drte, (1) the o)d interest rale, (iv) the new interest rale, (v) the new

~ monthly puyment amount, (vi) the Current Index und the dute it wus published, (vii) the method of

calulating the change in monthly puyment amount, and (viii) any other information which moy be required
by law froimn imetotime.

(G) Effective ate of Changes

A new interest riic calenlated in accordance with paragraphs (C) and (D) of this Rider wil) become
cffective on the Change Date. Borrower shal] make s payment in the new monthly amount beginning on the
first payment date whisii occurs at Jeast 25 days after Lender has given Borrower the notice of changes
requited by paragraph (F) of this Pider, Borrower shall have no obligation to pay uny incrcase in the monthly
payment amount calculated inaccordnnce wilh paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required nitice. If the monthly payment amount caleulated in
accordance with paragraph (E} of ikis Rider decreased, but Lender failed 10 give timely notice of the
decrense and Borrower made any moninly navment amounts exceeding the payment amount which should
have been stated in o fimely notice, then Boriower has the option to either (i) demand the retumn to Borrower
of uny excess payment, wilh intetest thereor, af the Note rate {o rale equal (0 the interest rate which should
buve been stated in a timely notice), ar (i) request tbat sny excess payment, with inferest thereon a the Note
rafe, be applied as payment of principal. Lender's obipation to rebum any excess payment with inlerest on
demand is not assignable even if the Note is otherwise ussi gned before the demand for retumn is made.

BY SIGNING BE_LOW, Borrower accepts and agrées 10 the terms and covenants contained in this
Adjustable Rate Ridet.

T
o e

— OV S D). &M\d-l.x,, {Seal) %’Lﬁ (Seal)

"JAMES W. BINKLEY -Bhrrower MART2/ PANTE -Borrower
(Seal) uopo. e Chrs (Scal)
-Borrower JULIBNA DE JESUS -Bortower

(Space Below This Line Rescrved for Acknowledgment) e
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