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THIS MORTGAGE ("Security Insifmbnt) 1§ made on October 21, 1993
The Morigagor is
GERARD A SEIWERT, DIVORCED & NOT SINCE REMARRIED
DEPT~G) RECDRDING $31.00

TE0011 TRAN 7933 11/04/73 13134100
$1038 3 =-93I-BFB267
COOK COUNTY RECORDER

whose address is 2373 N 75TH AVE, ELMWOOD PARK, IL 60625

.("Borrower"). This Security Instrumenl is given 1o
MARGARETTEN & COMPANY, INC.
which is organized and existiig .pder the laws of the State of New Jexsey , and whose
address is 1 RONSON RD. ISELIN, .NJ 08830
A"Lender™), Borrower owes Leader the principa) sum of

One Hundred Eight Thous:and, Four Hundred Fifty-Nine and 00/100

Dollars (U.S. § 108,459.00 . ). This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the fuil debt, if not paid earlier, due and payable on

Novembear 1, 2023 . This Security [astrument secures 10 Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modifications; (bj the paymen) of all other sums, with interest, advanced
under paragraph 6 10 protect the security of this Securi(y Iistrument; and (c) the performance of Borrower's covenants and ngreements

under this Security Instrument and the Note. For 1his purpose, Barrower does hereby mortgage, grant and convey 10 Lender the
following described property located in

e

COOK County, Illinois:

THE NORTH 1/2 OF LOT 111 IN HILL CREST, BZTHG A SUBIDIVISION IN
THE NORTH 1/2 OF SECTION; 36, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN,. IN COOK COUN.Y, ILLINOIS.

PIN# 12-36-202-016-0000

NS

‘ £y SERVK-IES# [O 80 ? 7(0 |

FTORN

93895267

. - =
which has the address of 2313 N 757TH AVE, EBLMWOOD PARK, IL 60635 Q/ '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al! fixtures now or hereafier a part of the property.
Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.” i

BORROWER COVENANTS that Borrawer is lawfully seised of the esiaté hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants agd will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS, Borrower andd Lender covenant and agree ns follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pny when due the principal of, and interem on, the debt
evidenced by the Note and Jate charges due under the Nole.

2. Monthly Payments of Taxcs, Insurance and Other Charges. Borrower shall include in cach monthly payment, togetbher
with the principal and interest as set forth in the Not and any late charges, an installmenl of any (n) taxes and special asscssments
lavied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

Each monihly installment for items {a), (b) and (¢} shall equal one-tweifth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additlonal balance of not more than one-sixih of the cstimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts coilected in trust to pay items (a), (b) and (c) before they become delinguent.

If at any time the total of the payments held by Lender for items (a}, (b} and {c), tegether with the future momhly paymems
for such items payable to Lender prior to the die dates of such items, exceeds by more than one-sixth the estimated amoumt of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated paymeats to subsequest payments by
Borrower, at the option of Borrower. [f the total of the payments made by Borrower for item {a), (b) or (¢} is insufficient to pay
the item when due, ihen Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item
becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, cach monthly payment shall also inciude
either: (i) an installment of the annual mongage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morigage ‘nsurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance premiam shall be in an amount sufficient (o accumulate the full annual morigage insurance premium with Lender
onc month prior to the dat< tne full annual motigage Insuronce premium is due to the Secrelury, or if this Security Instrument is hicld
by the Secretary, each moribls charge shall be in an amoum cqual 10 one-twelfih of one-half percent of the cutsiandlng principal
balance doe on the Note.

if Borrower tenders to F.epser the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remainiag for all insiallments for itemns (a), (b) and (c) and any mortgage insurance premium instaliment
that Lender has not become obligatzd ¢ pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sal” of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remairing for all instaliments forjiems (a), {b) and {c).

3. Application of Payments. All pay-ents under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage insurance premium 'o%2 paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, Izaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
Fourth, o amortization of the principal of the Nor.:

Fifth, to late charges due under ihe Nole.
4, Fire, Flood and Other Hazard Insurance. Borizwer shall insure all improvements on the Property, whether now in

existence or subsequently erected, against any hazards, caswaltisc and cemingencics, including fire, for which Lender requires
insurance. This insurance shail be maintained in the amounts ar'd fo: the periods that Lender requires. Borrower shall also insure
all improvemenis on the Property, whether now in existence or subs=quently erected. against Joss by floods to the extent required
by the Secretary. Al insurance shall be carried with companies app ov.:d by Lender. The insurance policies and any renewals shall
be held by Lender and shall inciude loss payable clauses in favor of, 37d in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by apil. Lender may make proof of loss if not made prompily
by Borrower. Each insurance company concerned is hereby authorized and diverzed to make payment for such loss directly to Lender,
instead of to Borrower and 1o Lender jointly. All or any part of the insmarice proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Secunity Zustrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resteration or repair of the damaged property. Any

application of the proceeds to the principal shall not extend or postpone the due daie of the monthly payments which are referred 1o ; 5

in Paragraph 2, or change the amount of such paymenis. Any excess insurance-prrceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to ‘b entity legalty entitled thereto.

1n the evemt of foreclosure of this Security Instrument or other transfer of title to the Picgersy that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to tae (mirchaser.

&, Occupancy, Preservation, Maintenance and Protection of the Property; Borrover’s Loan Application; Leascholds,

Borrawer shall occopy, establish, and use the Property as Borrower's principal residence withiy Sixty days after the execution of
this Sucuriry Instrument and shall continue to cccupy the Property as Borrower's principal resiocace for at least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borro ver, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuntirg circumstances. Borrower
shall niot commii waste or destroy, damage or substantially change the Property or allow ihe Property to d.te «orate, reasonable wear
and tcar excepted. Lender may inspect the property if the property is vacant or abandoned or the loan i i default. Lender may
take reasonable action to protect apd preserve such vacanmt or abandoned property. Borrower shall also be ‘n defauit if Borrower,
duriny the loan application process, gave materially false or inaccurate information or statcments to Lendei (ot failed to provide
Lendor with any material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representalions
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasefiold, Borrower
shall comply with the provisions of the lease. 1f Borrower acquires fee title 10 the Property, the leasehold and fee title shall not be
mergnd unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmemal or
munisipal charges, fintes and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s
Tequest Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lendet’s rights in the
Prop:nty {such as a proceeding in bankruptcy. for condemnation or to enforce Jaws or regulations), then Lender may do and pay
whatever is necessary to protect the valuc of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insutance and other itemns mentioned in Paragraph 2.

Any amoumnts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the

Lencier, shall be immediately due and payable.
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.. 7. Condemnation. The proceeds of any award or claimy for damnges, direct or conscguential, in connection with any
condemnation ot other saking of any part of the Property, or lor canveyance in place of condemnation, are liereby assigned and shall
tw paitl to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,
Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguent amounts applied in the order provided in Paragraph 3, and ihen 1o prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such paymenis. Any excess proceeds over an amount required (o pay all outsianiting indeltedness under
the Note and this Security Instrument shall be pald to the entity legally entitled thereis,

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9.Grounds for Acceleratlon of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secrctary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if: ‘

(i) Borrower defaults by failing to pay in full any menthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

(i) Borrower defaulis by falling, for a period of thirty days, to perform any other obligations contained in this Sccurity
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in fuil of all sums secured by this Security Instrument if:

(i} All or pari of ihe Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent} by the Borrower, and

{(ii) The property is not occupied by the purchaser or graniee as his or her principal residence, or the purchaser or grantee
does so occusy the Property, but his or her credit has not been approved in accordance with the requiresments of the
Secretary.

{c) No Waiver. [If circumstances occur that would permit Lender (o require immediate payment in full, but Lender does
not require such paym:ais, Lender does not waive its rights with respect to subsequent evens,

(d) Regulations of ;¥ Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymens o far Its to require immediate payment in full and foreciose if not paid. This Security Instrument does
not authorize acceleration vy tcreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insurasl.  Zorrower agrees that should this Security lnstriment and the note secured thereby not be
efigible for insurance under the Mavional Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in Parcgravh 9, require immediate payment in full of all sums secured by this Sccurity
Insirument. A written statemeni-u1 any authorized agent of the Sccretary dated subscquent to 60 days from the dale hereof,
declining 1v insure this Security Inst.unient and the note sccured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foreguing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due to Lender's fajlure 1o romit a mortgage insurance premium to the secretary.

10. Reinstatement. Borrower has a righ! to Le reinstaied if Lender has required immediate payment in full because of
Borrawer’s failure to pay an amcunt due under L= blate ar this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security 1ast-ument, Borrower shall iender in a lump sum all amounts required to bring
Borrower's account current including, o the extent they 25¢ ¢b)igations of Borrower under this Security Instrumeni, foreclosure costs
and reasonable and customary atiomeys’ fees and expenses-properiy associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thai it secures shall remain in cffect as if Lender bad not required immediate
payment in full. However, Lender is not required 1o permit cettistatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years inwneaiately preceding the commencement of a current foreclosure
proceeding, (ii) reinstaternent witl preclude forectosure on different ;rounds in the future, or {iii) reinstaternent wil} adversely affect
the pricrity of the lien created by this Security Instrument.

i1. Borrower nof Released; Forbearance by Lender not a Waiver. Extension of the time of paymeni or modification of
amortization of the sums secured by this Security Instrument granted by “erder to any successor in interest of Borrower shall not
aperate to release the liability of the original Borrower or Berrower’s succesear/ay interest. Lender shatl not be required to commence
proceedings against any successor in interest or refuse to extend time for puyraeni or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the oiigmal Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or p reclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. _Th~ covenants and agreements of this Security
fastrument shall bind and benefit the successors and assigns of Lender and Borrower /stiiect to the provisions of Paragraph 9(b).
Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co:si;ps this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and couvey that Borrower’s interest in the
Property under the terms of this Secutity Instrument; (b) is not personally obligated to pa; tke sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may apree to extend, modify, iorhzar or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consens.

13. Notices. Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 thr. Property Address or any
other address Borrower designaies by notice ta Lender. Any notice to Lender shall be given by first ciass‘nx7il 10 Lender’s address
stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Soverning Law; Severability. This Security Instrument shall be governed by Feacral law and the ‘2w ol the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the (Nowe conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers te Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents to coliect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice o Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as iTustee for the

" benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives naotice of breach 1o Borrower: () all renis received by Borrower shali be held by Borrower as trusiee for beaefit

. of Lender only, to be applied to the sums secured by the Security Insirument; (b) Lender shall be entitled to collect and receive all
" of the rents of the Property; and (c) each tenant of the Property shall pay all renis due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.
Borrower has nat executed any prior assignment of the rents and has not and will not perform ag&%tha(t:ﬁ:uld prevent Lender
from exercising iis rights under this Paragraph 16. E
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
- Borrower. However, Lender or a judicially appointed receiver may do so at any lime ihere is a breach. Any application of rents
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of rents of the Property shall
rerminate when the debt secured by the Security Insirument is paid in full,
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NON-UNIFORM COVENANTS., Borrower and Lender Nurther covenant and ugree s follows:

}7. Foreclowure Procedure:  Lendur at its option may reqaire immcdiute paymont [a foll of all sums secured by this
Siccurity Instrument without further demand and may foreclose this Sceurity Instrument by judicini proceeding. Lender shal
bc entitled to ceilect alt expenses incurred In pursuing the remedics provided In this paragraph 17, including, but not Hmited

tn, reasonable attorneys’ fees and cost of title evidence,
18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lendcer shall release this Sccurity Instrument

without charge to Borrower. Borrower shall pay any recordallon costs,

19. Waiver of Homestead, Borrower walves all rights of homesiead exemption in the Propeny.

20. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
S:curity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppicmcm the
covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Securily Instrument.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BEZ.O%, Borrower accepls and agrees to the terms contained in lhls'Sccurlly Instrurnent and in any rider{s)

exccuied by Borrower anld r.eorded with dt.
- N t
iitn : W’/

/&-em..é ﬂ/*/

GERARD A SEIWERT

STATE OF ILLINOIS, COOK COUNMTY ss:

1, the undersigned, a Notary Public in and for said county and state do herebly curtify that
GERARD A SEIWERT, DIVORCED & NOT SINCE REMAR:ITFOD

Iy
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, ~pp_ared before me this
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thiir) free and veluntary ac
for the uses and purposes therein set forth, v
Given under my hand and official seal, this Al £}~ day ECTORER. s 9 7 g
My (Commission expires: W
- «OFFICIAL SEAL”
& /)‘7'?7 . W\/\ o & G"BIREK
otag/Public /7 ——— R e, S o o Minols
Notant P La s/1A/87
This Instrument was prepared by: GARETTEN & COMPANY, INC. .
625 NORTH COURT F@“
[ PALATINE, ILLINOIS 60067 MARGARETTEN & COM A
NY, IN
. : 1 Ro C.
DOC. NO. Filed for Record in the Recorder’s Office of s~ . ™\, ,SEU.,TSON
NJ 08830 ;
County, Illinois, on the day of e
at o'clock m., and duly recorded in Book of Page
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ADJUSTABLE RATE RIDER 1317333927729
60207540

THIS ADIJUSTABLE RATE RIDER is made this 21st day of
October, 1993 , and is tncorporated into and shall be deemed to amend and supplement

the Mongage, Deed of Trust or Security Deed ("Security Instrument™) of the same date given by the undersigned
{"Borrower") to secure Borrower’s iNote ("Note") to .
MARGARETTEN & COMPANY, INC. , a corporation organized and existing

under the laws of the State of New Jersey.
(ihe "Lender”) of the same date nnd covering the property described in the Security Instrument and jocated as:

2313 N 75TH AVE, ELMWOOD PARK, IL 60635

{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MOMTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CFANTGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CGVENANTS. In addition to the covenants and agreements made in the Secuﬂty Instroment,
Borrower and Lenue. [irther covenant and agree as follows:

1. INTEREST RA%7Z AND MONTHLY PAYMENT CHANGES
{A) Change Dae
The interest rate mrv-change on the first day of January, 1995 , and on that day of each succeeding
year. "Change Date" means each Jote on which the interest rate could change.

(B) The Index
Beginning with the first Caange. Date, the interest rate will be based on an Index. “Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index™ mzans the most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no longer avril=ble, Lender will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will glve Brurower notice of the new Index.
{C) Calculation of Interest Rate Chargs
Before each Change Daie, Lender will calcuaic a new interest rate by adding a margin of
Two

percentage points ( 2.000 %) to the Currén: Index and rounding the sum to the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in Pziagraph 5(D) of this Note, this rounded amount will be the new

interest rate until the next Change Date.
(D) Limite on Interest Rate Changes ‘
The interest rate will never increase or decrease by more th:n one percentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage poiris (5.0%) higher or lower than the initial interest rale
stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculaie {be amount of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance hi-fu'i-at the maturity date at the new interest
rate through substzniially equal payments. In making such calculation, Lender wil’ 122 she unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on th: N=te, seduced by the amount of any
prepayments to principal, The result of this calculation will be the amount of the neiwv monthly payment of principal and
interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly pryp =it amoumt. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set foria 71 the date of the notice,
(ii) the Change Date, (ill) the old interest rate, (iv) the new interest rale, (v) the new monthly piyment amoum, {vi} the
Current Index and the date it was published, (vii) the method of calculating the change in monthly paym(n: imount, and (viii)
any other information whick may be required by law from time 1o time. .

FHA ADJUSTABLE RATE RIDER
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(G) Effective Date of Changes

A new inierest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Noite will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Paragraph 5(F) of this Note.
Borrower shail have no obligation to pay any increase in the monthly payment amount calculated in accordance with
Paragraph 5(E) of this Note for any payment date occurring less than 25 days after Lender has given the required notice.
IT the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated In a timely notice, then Borrower ins the option to either (1) demand the return to Borrower of any
excess payment, with interest thereon at the Note rine (a vate equal to the injerest rate which should have been stated in a
timely notice), or (ii} request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal, Lender’s obligation to return any excess payment with inlerest on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Adjustable Rate Rider. '

GERARD A SEIWERT

L5286956
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