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WHEN RECORDED MAIL:TO!

HOME SAVINGS oF AMERICA

LDA&N SERVICE CENTER

P.O, BOX 60015 .

GITY OF INDUSTRY, CALIFORNIA 61718-:0015

ALL NOTICES T() LENDER. SHALL BE MAILED
OR DELIVERED TO. THE ABOVE ADDRESS.

o
.

Mortgage and Assignment of Renta . e :
ADJUSTABLE INTEREST RATE LOAN LOAN NO,  14528547-0

This Mortgage, made this 28¢h  day of OCTORER, 1993 ) , betweon
JOHN T. BURRIS AND RACHEL N. BURRIS, HUSBAND ANU WIFE

hersin called BORROWER, whose addrass Is 312 DICKENS _
- (number and aireel}

A \ o |
NORTHE 1540 , . , 08 |

,and

and HOME SAVINGS oF AMERIZA_ [ 'SB, a corporation herein callod LENDER, whose nddrgss is 4500 RSvergrad_eAF!oad. I_rwinduie.
California 91706. o

WITNESSETH: Borrower hereby grants, conveys, mortgages and warranis to Lender the real properiy jegally described as

follows:
LDT 41 IN BLOCK 10 IN PIERCE®', a‘)DITIDN TO HOL.STEIN IN THE NORTH 1/2 OF THE SDUTHNEST

1/4 AND THE NORTH 1/2 OF THE CSOUTH 1/2 OF THE SOUTHMWEST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIFD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS -

| FIRST AMERICAN TrTLE (6450

COMMONLY KNOWN AS 23128 WEST MOFFAT, (CHICASO, IL. £0647

PTN: 14-31-3214~032

Togetherwith alil interest which Borrower now has or may hereattar acquire in or to said property, and in anc.o s all easements andrights
of way appurtenant thereto; and {b) all buildings, structures, improvements, fixtures and appurtenances no's o, hareaftar placed thereon,
inctuding, bul not timited 10, all apparatus and equipment, whether or not physicatly affixed to the land or any building, used to provide or
supply air-coaling, air-conditioning, heat, gas, water, light, power, refrigeration, ventitation, laundry, drying, disliw as! ﬁng. garbage disposal
or other semvices; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapen,' #7075 cerpeting and floor
cavaring, awnings, ranges, ovens, water heaters and altached cabinets; It being intended and agread that suck hvms be conciusivaly
deemed to be affixed to and to he part of the real property that is conveyed hereby; and {(£) all water and waler iights{whethsr or not
appurtenant). Borrower agrees (o execuls and deliver, fram Ume to time, such further instruments as may ba requastod by Lender to confirm
the llen. ot this Mortgage on any such propefiles. The properties conveyed to Lender hereunder are hereinatter refarred to- as

"such proparty.”
The Borrower abaolutely and irrevocably granis, transfers and assigns to Lendar the rents, Incomas, issues, and profite of alf propeny

covaered by this Mortgage.
FOR THE PURPOSE OF SECURING:
{1} Paymentof the sumof$ 000 with interest thereon, according lo the terms of a promissory
Tmiturity't? ?e of

D
note of even date herewith and having a fina made by Borrower,

payabile to Lender or order, and all modificatlions, extensions or renewals t e{sap afgaymeh! ozl%?sgh sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due io Lender, under any provision of this Morigage and all modifications, extensions or
renewals thereof. (3} Performance of sach agreement of Borrowsr cantained herein of incorporated herein by reference or contained In
any papers execuled by Borrower relating to the loan secured hareby. {4) Performance, i the loan secured heraby or any part theraol is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any bullding loan
agreement or other agreement between Borrower and Lender relating to such property. {5} Tha performance and keeping by Borrower of
aach ¢f the covaenants and agreements required to be kept and performed by Barrowar pursuant to the terms of any lease and any and all
otherinstruments creating Borrowersintarest in or delining Borrower' s right in respect to such property. {8) Compliance by Borrawer, with
sach and every monetary provisionto be pericrmed by Borrower under any declaration of covenants, cenditiens and restrictions penaining
ta such praperty or any declaration of condominium ownership and upon wrilten request of Lender, the enlorcement by Borrower of any
covenant to pay maintenance or olther charges, if the same have not been paid or valid legal steps taken 1o enforce such payment within 80
days alter such written request is mada. {7} Al Lendeds option, payment, with interast thereon, ol any other present oriulure indebtedness
or obligation of Barrower {or Of any successor In interest of Borrower 1o such property) due to Lender, whether crealed directly or acquired
by absolute or contingent assignment, whether due or not, whether atherwise secured or not, or whether existing at the time of the exsci-
tion of this Morigage orarising thereafier, the exercise of such option to be evidenced by a notice In writing to Borrower or any successor in
interest of Borrower. (8) Performance of all agreements of Borrower to pay lees and charges to the Lender whether or not harein seat forth.
{9y Payment of charges, as allcwed by Jaw when such charges are made, for any statement regarding the obllgaﬂon secuc’ad fj)

hereby.
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{11) Prapayment Charge. Should any nole or obligation secured heraby raquire Borrower 1o pay o loe in connection with the prepayman) of any
of the indsbinsgnass secured hereby, to pay such fee Yo he extont pormitied by applicable law, nolwithatanding tha fact that Borrgwar shnl have
dalauited In any phiigation socured horeby artd Lender, by reason thereof, shill have dociarad ol sums securod hereby immadintely due and payable.

{12) Fallure of Borrower to Comply with Mortgrege. Bhould Barrowor fall to make any payment, or lall 1o do any aot roguired In this
Mortgage, or fall 1o perform any obligation sacurod by this Morigeds, or do nny sct Barrower agread nat 1o do, Borrowsr nhat be In defaul!
under this Mortgage. Lender, bul withou! obligation so (o do and withou! notico 1o or domand upon Barrowar and wiihout relensing
Borrower from any obligation fiarea!, and without contesting tho vatidity or amoun! ol the same, may: (o) pay of do the aame In auch manner
and to such extant as it may deem necessary (¢ protect tha security hereof, Lender batng authorized 10 enter upon such proparty for auch
purposes; (b} pay, purchase, contest or compromise any encumbrance, charge or flen, which in i1s Judgment is or appears 1o be prior or
superior hereto; and {c) in exercising any such powar pay necessary expenses, Borrower agrass to repay any amount so expended on
damand of Lender.

{13) Sums Advanced to Bear Interast and To Be Added to indebtedness. To pay immediately upon demand any sums advanced or
paid by Lender or Borrower under any clause or provision of this Mortgage. Any such sum, until 30 repaid, shail be secured herein and bear
Interest from the date it was advanced or pald ai the same Interest rale, 18 may be adjusled from time to time, as such indebledness, and
shal! such auvm and Intares! thereon be sscured by this Mortgage. . !

) (14} Application of Funds. L.ander shail have the righi at I8 acle diacration to direct the manner in which payments or procesds shall
be applied upon or allocated among the various items constituting Borrowar's Indebfedneas or obligations secured heraby,

{15) Obligation ot Borrower Joint and Severai, if more than one persun Is namad as Borrowar, each obligation of Borrower shall be
the joint and several obiligation of each such person. .

{16) Aceeleration Clause: Right of Lender to Daclare All Sums Due on any Transfer, Etc. Lender shali have tha right, al lts option,
to declare any Indebtedness and obiligations secured hereby, irrespective of the maturlty date specifiad in any note or agreement evidenc-
ing the same due and payable within 30 days after such declarntion if: (8} Berrower or any successor in Intarest 1o Borrower of such
property salis, enters into b conlract of sale, conveys or aflanates such proparty ar any part tharao!, or aulers his title or any Interest therein
to be divested, wheth- - voluntarly osinvoluntarly or (sases such property or any parl thareof for a term of more than 3 yoars, or chongoen or
permits to be chancod tt e character or use of auch property, or drills ar extracts or shiers into a lnase for tha drliling far or exliracting all, gas
or other hydrocarbon sutsiance or any minera! of any kind or charactar on such propeny; or{b) Barrower i3 a parinership and the Interasi of
a general pariner Is asslpnad or transterred; or (¢} Borrower is a corporation and more than 25% of the corporaie stock thereol Is sold,
transfarred or assigned c aring a 12 moanth pericd; or{d) Borroweris a trust and there is a change of beneficial interast with ragpect tg more-
than 253 of such propert;= o7, o) Borrewer has made any material misrepresentation or failed to disclose any material fact in {hose caertain
financial and other writien (ep esentations and disclasures mada by Borrower in order to induce Lendsar to enter into the transaction
evidenced by the promissory rofe or notes or agreemants which this Mortgaga securea.

(17) NoWalvers by Lender. No=siver by Lender of any right under this Morigage shall be affactive uniess in writing. Walverhy Lender
of any right granted to Lander unvz.er s Morigage or of any provision of this Mortgage as lo any transaction or occurrenca shall nol be
deemed a walver as to any future irarsaction or oceurrence. By accepting paymant of any suin securad hereby afterita due data arby making
any paymaent or performing any act on b =lal! of Borrower that Borrower was obligated hareunder, bul fallad, to make or parform, or by adding
any paymsat so made by Lender to the indeh{edness secured hereby, Lender does not walve its right to require prompt payment when due
of all other sums so secured or 10 require pro mrt performance of all other acts required hereunger, or io declare a default for tailure so
} 1o pay such other sums or to perform such o’ner acts.

118) Modification in Writing. This Moriyage ~annot be changed or modifled except as otharwise providaed in this Moripage or by

agraasment In writing signed by Borrower, or an’ sud cessor in interest lo Borrowsr, and Lender, .

{19) RighttoCollectand Receive Rents anc Proiits. Nolwithstanding any other pravigions hereol, Lender hareby granta parmission
{o Borrower ta collaect and retaln the rents, Incame, iss es ang prolits of sucn property as they hecome due and payable, but Lenderreserves
the right to ravake such permission at any time with or«thaut cause by notica in writing to Borrowar, mailed to Borrower at his fast known
address. In any event, such parmission to Borrower auton ati s’y shall be revoked spon default by Borrower In payment of any indabtedness
secured hereby or in the performance of any agreement nier=nnder. On any such delaull, Lander may at any time without notice, eitherIn
person, by 2gent, or by receiver to be appeintied by the cou 1, and without! regard to the adequacy of any securlty for the indebledness
hereby secured, enter upon and take possession of such propar’y, ot any part thereal; make, cencel, enforce or modily leases; obtain and
elact tenants, sel or madily renls; in [ls own name sué for or othe rwisc collect the rents, incaome, Issues and prolits thiereof, incluging those
past due and unpaid; and apply the same, less costs and expenseusnl ~peration and collection, upon any indebladness secured heraby and
in such order as Lender may determins; and except for such applic: tio’, Lender shiall not be liable to any person for the collection of non-
collaction of any rents, incame, issues or profits, nor the faliure to asseq« rc enforce any of the foregoing righls. The entering upan and taking
possession of such property, the coliection of such rents, income, isvuss or profis, the doing of olher acts herein aulhorizeg, and the
applicau?n thereof as aforesaid, shall not cure or waive any default or notice of default hereundear or Invalldate any act done pursuant 1o
such notice. . e

(2G) Remedies. Noramaedy herein provided shall be exclusive of any other rmedy herein or now or hereatter existing by faw, but shail
be cumutative. Every power or ramedy hereby given to Borrower or to Lender.or "o which either of them may be otherwise entitied, may be
exercised from time to time and as ofien as may be deamed expedient by them, anc either of them may pursug Incopsistent remedies. I
Lender holds any additional security for any obligation securad heraby, N may enlrce [ha sale thareof at its oplion, elther batore, con-
temporanecusly with, or after any Mortgagee's sile Is made horeundar, and an any Jafrult of Borrowaer, Lender may, at its option, offset
agains! any Indebtedness owing by it to Borrower, the whole or any part of the fndeoteoness secured hereby. The Lendar Is hereby
authorized and empowered at its option, without any obligation so to do, and without affccting the oblgelions heraaf, to apply toward the
payment of any indebtednass sacured hereby, anyand all sums or money, or credits of or belzngiag to Borrower and which the Lender may
have in its passession or under lts control, including, among other things, any impounds hui i uy Lender under paragranh (6) hersof.

In order to assure the definlteness and certainty of the rights and obligations herein provided, Rorrower walves any and all rights of
oifset which Borrower now or hereafter may have against Lendar, of claias gnd no olfset made by L er.der shali relleve Borrowsr from pay-
ing instaliments on the cbligations secured herehy as they become due,

{21) Foreclosure of Mortgage. When the indebiedness hereby secured shall become due whethe ¢ by 1cceleration or otherwise, the
Lender shall have the right to foreclose the lien hereof In any sult to foreclose the lien hereof, there shel ke allowed andinciuded as
additional indebtednass in the decree of sale all expendltures and expenses which may be paid or lncurec cv o1 on behaif of Lender for
atlorneys’ fees, appraisers’ fees, outiays for documentary and expert evidence, stenographer's charges, publlcation cost and costs of
procuring all abstracts of titie or commitmants fortitle insurance, Such fees, charges and cosls may be estimated as (o ltems io be expanded
after entry of the decree as Lender may deem reascnably necessary glther to prosecute such suit or to evide 166 to bidders at any sale
which may be had pursuant to such decree the true condition of the litle to or the value of the Property. Ali expendiidies and expenses of
the nature of this paragraph mantioned shall become so much additional indebtedness secured hereby and shall tennmediately due and
payablae with interest thereon at the rate spacilled in the Note. Such expenditures and expenses shall include expenditures made In
connection with (a) any proceading to which Lender shall be a party, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtedness hareby secured; {b) preparation for the commencement of any suit for forectosurs hereof aiter accrual of such right {o
foreclose whether or not actually commenced; (¢) preparations for the defense of any threataned suit or proceedingwhich might affect the
Property or the security herecl, whether or nol actuafly commenced; (d) any efforts for collection of any past due indebtedness secured
hereby. The proceeds of any foreclasure sale of the Property shall be distributed and applied in the folfowing order of priority: dirst, on
account of all costs and expensas Iincident to the foreclosure proceedings, including al! such items as are mentioned in this paragraph
hereol;, second, all other items which under the terms hereol consiltute indebtedness securao by this Mortgage; hird, any surplus to
Borrower, his legal representatives or assigns, as thelr rights may appear.

{22} Appointment of Receiver. Upon or at any time after the filing of a complaint to foreclose this Mortgage the court in which such
complaint filfed may appoint a receiver of the proparty or may appoint Lender as Mortgagee in possession, Such appointment may be made
sither before or after sale, without notice, withoul regard {0 the soivency or insolvency al the time of application for such raceiver, of the -
person or petsons, If any, liable for the payment cf the Indebledness securad hareby and without regard to the then value of the property
whatherthe same shall be then occupied as a homsstead or not. Such receiver or Morigagee In possession shall have powat to collect the
rants, issues and profits of the premises during the pendency of such foraclogure sull, as well as durlng any further times whern Borrowsr,
his successors or assigns, except for the inlervention of such recelver, would be enfiiled to collect such rents, Issues and profits, and ail
othear powers which may be necessary or are usualin such cases for the protection, possession, control, manaygement and operation of the
property during the whole sald period. The court from time to tima may authorize the receivar or Mortgagee in possession to appiy the net
income held by either of them in payment In whole orin part of the indebtedness and othar sums secured heraby, or in payment of any tax,
special assessment or othertian which may be or baecome superior to the llen hereof or superlor ta a decrea forectosing this Morigage,
provided such application s made prior to foreclosure sale. In case of ajudicial sale, the property, or sa much thereof as' may then bea alfected
by this Mortgage, may be sold in one parcel ’ ' D

{23} Walverof Statute ot Limitations. Tima is of the essence as to all of Borrower's obligations herevnder, and to the extent permitted
by {aw, Borrower waives all presant or future s{atutes of limitatlon with respect 1o any debt, demand or ebligation secured hereby in any
action or proceeding for the purpose of anforcing this Mortgage or any rights or remedies hereundar,
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