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FIRST NATIONAL MORTGAGE CORPORATION

272l CAMDEN COURT, SUITE 300
OAK BROOK, ILLINOIS 6052
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. CONK CUUNTY RECORDER
THIS MORTGAGE ("Security fastrument™) is given on October 25, 1993 . The mongagor is

THOMAS P. WALSH and GINA ‘8. YOLK, HIS MIFE

{"Borrower*). This Security Instrument is given to TIRST NATIONAL HORTGAGE CORPORATION

which 15 organized and existing under the laws of THE STATE OF ILLINOIS ., and whose
address is 2221 CAMODEN COURT, SUITE 300, O0AK BROOK, LLINDIS 4Q521
{"Lender”). Borrower owes Lender the principal sum of

One hundred iweniy thousand and NO/10Q - - ~ == = =z = = = = = = = = = = = = ~ =«

------------------------- Dollars (U.S. § 120,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scewsiny instrument ("Note™), which pravides for
monthly paymends, with the full debt, if not paid carlier, duc und payuble on novesher 1, 2008

This Security Instsument secures to Lender: (a) the repayment of the debt evidenced by the o, with interest, and all remewuls.
extensions and miodifications of ihe Note; (b) the payment of all other sums, with interess, s:ivamced under patagtaph 7 1o
protext the seeurity of this Security Instrument; and (¢) the performance of Borrower’s covemants und agreements under this
Sectirity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 6 Lender the following
described property located in COOK County, IHinois;

YTHE SOUTH 16 273 OF LGT L AND THE NORTH 16 2/3 FEET OF LOT 2 IN BLOCK 2 T
THE SUBDIVISION OF BLOCKS 1 TO 8 BBTH INCLUSIVE IN DRAYS ADDITION T0 0A).
PARK, BEING A SUBDIVISION OF LOTS 5, & AND 7 IN MCGREW SUBDIVISION OF LOT
7. IN THE SUBDIVISION OF SECTIOM 18 LEXCEPT THE WEST 1/2 OF THE SOUTHWEST
174 THEREOF) TOWNSHIP 39 NORTH, RANGE 13, EAST OF VHE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1.D. ¥ 14-18-327-002
which has the address of 1154 SQUTH CLINTON AVENUE, Oak PARK {Street, City),
lltinois 60304 {*Property Address™); .

{Zip Codel
WEWNOIS-Single Famiiy-FNMA/FHLMG UNIFORM INSTRUIAENT

@ BRI 9212 Form 3014 /90
Nl M o212 Amended 5/91
VHF MORTOAGE FORMS - 131 290.-0100 - (3001521.720
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17, Teansfer of the Property uv n Beneficlal Interest i Borrawer, ) ullor mty ppst o0 the Bropepty or any interent bi iy
is sold ot transferred (or if o beneficial imerest in Borrower is sold or tansferred md Borrower s ndl a Tiotural persot) without
Lender's prior written consent, Lender may, mt its option, require immediate payment in full of all sums secured by this
Seeuvity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by ledera) lnw s of the date
of this Security Instrument,

If Lender exercises this option, Lender shutl give Borrower notice of acceleration. The notice shali provide o period of not
less thar 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Sceurity fnstrument, 1 Borrower Tails 10 pay these sums prior to the expirmtion of this perind, Lender may invoke any semedies
permitted hy this Security Instement withont further notice or demuid on Borrower,

1. Borrower's Right to Reinstate. If Berrower meets vertain conditions, Borrower shall uve the right to bave
enforcement of this Security hstrument discontinued st wny time prior to e earlier oft (0) 5 days (or such other period as
applicable law nuy spealy for reinstatement) before sale of the Property pursaant to any power of sale contained in (his
Seeurity (nstrument; or (b) entry of o judgment enforcing this Security Instrument. Those corditions are i Borsower, (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if ne aceelerntion g ovcurred; (b)
cures any default of dny other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security Instnnnent,
including, but not }imirad to, reasonable attorneys” fees; and {d) tikes such action as Lender muy reasonably require to assure
ihat the lien of this Sewiriy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security tnstrument shall cominue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shaitremain fully effective as if no acceferation had oceurred. However, this right 1o reipstate shat)
not apply in the case of acceleration under paragraph 7.

19, Sale of Note; Change of Laan Servicer, The Note or & partial interest in the Note (together with this Security
Instruient) may be sobd one or more timss Withons prior natice to Borrower, A sale may sesult in a change in the entity (known
as the ‘Loan Servicer") that collects montiy” payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 105 sale of the Note. 1 there is u change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addressrz adiich payments should be miade, The notice will also contuin any other
inforvation required by applicable law,

10. Hazardous Substances. Borrower shall not ciuse or permit the presence, use, disposai, slorage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow unyone ¢lse to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
siorage on the Property of small quantities of Hazardous Substancss tat are genernlly recognized to be appropriate to normel
residential uses and to maintenance of the Propesty.

RBorrower shall promptly give Lender wrilten notice of uny investigaiion, ctaim, demand, lawsuis or other action by any
governmental or regulutory agency or privale party involving the Property-and ury Huazardous Substance or Environmenial Law
of which Borrower has actual knowledge, I Borrower learns, or is notilied by any governmental or regulitory authority, that
any mmoval or other remediation of any Hazardous Substance affecting the Property fsnecessury, Borrower shali prompily take
ult necessary remedinl actions in accordance with Environmeotal Law,

As used in this paragraph 20, "Hazardous Substances” are those substunees delined as 2oxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammuable orf toxic petroleum products, toxie
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and racivactive materials, As used in
this poragraph 20, “Environmental Law” means federal Jaws and laws of the jurisdiction wherz ib: Property is located that
relute to health, safety or enviconmental protection,

NON-UNIFORM COYENANTS. Borrower and Lender further covemint and agree as follows;

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covennnt or sgreement in this Security Instrument (but not prior to accelerstion under paragroph 17 uniess
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the defavll;
{¢) # date, not Jess than 30 days from the date the notice is given to Borrower, by which the defoult must be cured; and
() that fallure to cure the defavll on or before the date specified in the notice may result in aceelerstion of the sums
secured by this Security Instriment, foreelosure by judicial proceeding and sule of the Property. ‘Fhe notlee shall further
inform Borrower of the right to reiustale after accelerntion and the right (o assert in the foreclosure proceeding the
non-existence of i default or any other delense of Borrower 1o ncceleration and foveclosure, IF the default Is not cured on
ar hefure the date specified in the nolice, Lender, ut its option, may requive immediate payment in full of wil sums
secured by this Security Instrument without further demuand snd may Foreclose this Security Instrument by judical
proceeding. Lender shall be entitled to coltect ull expenses incurred In pursuing the remedies provided n this paragraph
21, including, but not timited to, reasonable nttorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all suris secured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shaff pay any recordation costs.

23, Walver of Homestead. Borrower wiives all right of homestead exemption in the Property, Form 3014 9190
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5. Huzard or Property Insurince. Horrower shull Keep the improvements now existing or hereatter erected on the
Priperty insured ngainst loss by tire, hazueds included within the tem “extended coverage and any other hazards, incluging
Honds or Mooding, for which Lender requ res insurance, This insurinee shail be mnintained in the anmounts snd Tor the periods
it Leinder vequires. The imurance carries providing the insuriwice shiatl be chosen by Burrawer subject to Lesder™s apprival
which skl not be unreasonabiy withheld. M Borrower fails to maintin coversige deseribed above, Lender muy, @t Eender’s
uption. ehiain coveruge fo protect Lender’s rights in the Property in necordance with preagraph 7.

All insurance policies wd rencwals shall be aceeptable o Lender and shalt include w standard: mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender wll receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt fotice 1o the imsunmee carrier and Leader,
Lender may mauke proot of loss il not made protigly by Borrower,

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied to restoration or repuir of the
Property dumaged, if the restoration or repuir is cconomicatly feasible wnd Lender's seeurity is not Jessened. 11 the restoration or
repait is not ceonomically fensible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Seeniity lnstrument, whether or not then due, with uny excess paid 1o Borrower. If Borrower abandons the
Property, or does novanswer within 30 days o notice from Lender that the insurance carrier has offered 10 setile a claim, then
Lender may colleet the nsurance proceeds. Lender may use the proceeds to repuir or restors the Property o to pay sums
secured by this Security Snatrament, whethe: or not then due, The 30-day period will begin when the notlee is given,

Unless Lender snd Bedrawer otherwise pgree in writing, any application of proceeds o principnl shall ot extend or
posipone e due date of the mondly puyments veferred to in paragraphs ) and 2 or change the amount of the payments, If
wrdduee puragraph 28 the Property i asauired by Lender. Borrower's right to any tnsurance policies amd proceeds resulting lrom
damage to the Property prior to the dcquisition shatl pass (o Lender to the exient of the sums secured by this Security Instrument
immedintely prior to the acquisition,

6. Oceupancy, Preservation, Maitennncs-wd Protection of the Property: Borrower’s Lugn Application; Lenscholds,
Borrower shall occupy, establish, and use ths Froperty as Borrower's principal residence within sixty days after the exccution of
this Security Tasirument and shall continue 10 occipy the Property as Borrower’s principal residence for ut least one yeor afier
the dute of aceupancy, unless Lender otherwise agreds iz writing, which consent shall not be unreasonably withhell, or unless
extenating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorale, or commit wasie or the Praperty. Bosrower shall be in default if any forfeiture
action ar proceeding, whether civil or criminal, is begun thatia Londer's good faith judgtent could result in {orfeiwre of the
Property or otherwise materially impair the lien created by this Sccusity. Instrument or Lender’s securily interest. Borrawer may
cure such o default and reinstate, as provided in paragraph 8, by caisisgg the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of theBoprower’s interest in the Property or other material
impairment of the lien created by this Secucity Instrument or Lender's secunty interest, Borrower shall also be in default if
Borrawer, during the loan application process, gave materiully false or inaccurafe invormation or stalements 1o Lender (or failed
to provide Lender with any material informazion) in comneetion with the loan eviderced by the Nole, including, but not limited
to, representations concerning Borrower's ocxupaney of the Property ne o principal residenee. 11 this Security Instrument is on a
teasshold, Borrower shall comply with all the provisions of the lease. If Borrower aeimires fee title to the Property, the
leaselold and the fee titde shall not merge untzss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to perform the covenants and agreemenis contained in
this Security Instrument, or there is « legal proceeding that may significantly affect Lender’s rignts i’y the Property (such as o
proceeding in bankruptey, probate, for condemnztion or forfeiture or to enforee laws or regulations). Wi Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiy.f.onder’s actions may
include paying any sums secured by & lier which has priority over this Security nstrument, appeming in court, paying
reasoptable attorneys’ fees and entering on the Property to make repuirs, Although Lender imay take action uider this puragraph
7, Lenter does not have to do so.

Any amounts disbursed by Lender umer this paragraph 7 shall become uwdditional debt of Borrower secured by this
Security Instrument. Usless Borrower and Lender agree to other terms of paymient, these amounts shall benr interest fronn the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymuni, 2
8. Mortgage Insurance, If Lender required mortgage insurance us 2 condition of making the loan secured by this Security .2
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the’' D)
mortgage insurance coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to &
ohtain caverage substantially equivalent to the mortgage insurance previously in effect. at o cost substentially equivalent to the o
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If g
substantially equivalem mortgage insurance coveroge is not available, Borrower shall pay to Lender each month a sum equal 10
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in etfect. Lender will accept, use and retain these peyments as o loss reserve in Yien of monigage insurance. Loss reserve
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