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THIS MORTGAGE, SECURITY AGREEMENT AND FINANGING STATEMENT (Mortgnge™) s madeasof__ O C L OBER 15, )
- f} .
4 N S F ST TP
w0 23w 896 Gy

Inkials: '(;5896479

P _BANK_ONE, CHICAGO, MA

. not parsonally,

but as Trustoe undor Trust Agreemant date __SEPTEMBER 29, .19 . 93 andknownas

TrustNo. R 3932 . OR NEW HORIZONS, A JOINT VENTURE

-d and .

-0 ,a corporation,

limited partnc:ship,

ditwva - ]
general parinership or joinl venturs,

- T2bdas TRAH 43
(“Morigagor™) whose mailing addrass it N 2342 *_?3—-3905 i
£OnY. COUMTY BESDRRE
B 807 CREENWOOD AVENUE EVANYSTON, IL. 6020 uun’ LUURIT T W
intavor of Bank Cne, CHICAGO, HNA . (*Morigagee”), whose mailing address is 311l S.

ARLINGTON HEIGHTS ROAD ARLINGTOUY HEIGHTS,. IL. 60005

Maripagior or _Is Justly indsbted 1o tho Mortgages including,

without imitation, the principalsumet T IVE HUNDRED AND _SiXTY THOUSAND AND NO/10Q .

- . - i
Dalars (39560 ;000.00 . ) as avidenced by a cenicin “ROMISSORY NGTE of even date herewith (*Note™),
niade payabla lo the order of and deliverad lo the Mortgagee, whereby the obligor promisé . to pay the Note, late charges, prepayment premiums
(it any) and Intarest al the rale or rates, all as provided in the Note. Tha final paymenl i Lizicipal and interest, if not sconer paid, renewed,

moditied,extandsd or ranegotiated sha | be dus on MARCH 1 _ ,19_95 . Altsuch payments on

account of the Indebtedness securad hareby shall ba applied lirst to interes!t en the unpald princ pal palance of the Nota, secondly to any othar
sums due thereunder, thirdly to all othar advances and sums secured hereby, and the remaindar (o orincipal.

Maortgagar, (i) in ordar to secure thq cayment of said principal sum of money and said interest arws lale ~argaes and prepayment pramiums,
il any, lees and expenses, in accordanca with the terms, provisions and lirnitations of this Mortgage and of (he N ote; {ii} either directly or indirectly
as svidenced by a guaranty of payment of performance executed by the Martgagor or beneliciary ol Norirarzr and the perlormance of the
cavenants and agreaments herein cor lained by the Mortgagor to ba performad; (ili) as security tor repaymuni Ol any and all other liabilities
and obligations ol Martgagor or its beneficiary now or hereafter due iortgagee, whather direct or indirect, ab.obite or contingerst, primary or
secondary, joint or several; and {iv} in consideration of tha sum of ONE DOLLAR ($1.00) in hand pald, e cceipt wherecl is heéreby
acknowladged, Mortgagar doas by these presents MORTGAGE. GRANT, REMISE, RELEAESE, ALIEN AND CIONVEY unto tha Morigages
and its successors and assigns, the lo'lowing described raal estate and all ol its present and hereatter acguired est.a= 1ight, titte and Interest
therain, lying and being in the Gounty of

GLYI6NEG

COO0K andStateof__ ILLINOIS to wit:

SEE. LEGAL DESCRIPTION ATTACHED HERETO
AMD MADE A PART HEREOF AS EXHIBIT "A"

Commonly knownas SCATTERED SITE PROGRAM (SEE RXHIBIT B}
which, with tha property hereinatter dascribed, is colleclivaly referred to herein as the “Premises.”

This Instrument Pr-oparsd By: PHILIP A. JONES

‘ and Shall be Returned to Bank One, CHICAGO , HNA

| — "

[ ‘g‘*-*j_':fq_ "‘":f:m Awn: PHILIP A, JONES, BANK ONE, CHICAGO, NA
1” ”.-;-.a”- ?) ARLINGTON HEIGHTS OFFICE
AT , 311 S. ARLINGTON HEIGHTS ROAD

ARLINGTON HEIGHTS, IL. 60005

: e
B
Real Estate Tax |.D. No. @5 U B

Foem Na. 3000392 © ILLINGIS BANC ONE CORFPORATION 1992




€

UNOFFICIAL COPY |

) A,
—n i

v

% BL" //;l(/:; _/.9@ 10 Aep
‘ 'yuo} 1es wssay (Auve ji) Aioeded syl w

puE Bsodind pue $esn ayl Joj ‘198 AIRIUN|OA PUB 88 (IBYLLBU/SIY) SB JUBWNASY PIES SY) PRIBALBP PuR PBIReS 'Peub(s (Aey)) ay(s) jeyl pebpejmouxoe pue
‘upsiad ) ABP S SW GJofen pagedde "lustunisy) BuioBaio) eyl 0 peqyuasans {e1e/s)) (S)BWEL asouM (S)UosIed BLreS BY) 6 0] aw O] UMmouy Arucsied

_—

s1L1 }@5 AJR10U pUE pUBY AL IBPLUN NIAID

o T —
mwm 2. Lj 7’)/,:_:) WL} 9/9 eyt A uasAgaiey op‘p;es;uo;lz 21115 Byl LY *AIUNoD pIes el
Buip, FoNqnd A - = o : .
ty GUIPISO PUE JO) PUE U DGR AJBION B IS 9 M/\Q/\ S _—_['1 Q-Jgg > t\‘ t
? 40 ALNNOD
— 40 31vis
2

K94

— - SS
SSTIVNTIAIONT
sy
T Ag
ST
jeH]
Ag
(8tels)
uonesodrco B
'NOLLYHOdHOD
pIERERY] 1SNyl NV IREUREEE BN sl £ni) 0 Wpt” THESISIY s)
£ ; A - _— . = &
T VI ey P e g
LT RETL
o AS3LAV
-Alreuossed lou pue ’ SEGE o "ON IShag
SeumouNpuE T o g 61 “6z YITWALIES
poelep wewea.biy sjepun aslisni) se
' VN “O0O0VOIHD “dANO MHNVE
S1SNHL OGN
—Az200gd S
—_—
‘f‘\' ( [~ LY
z R NS
Jnjues tutof Z -3
{{esousbpatuun) (ayels)
diysseurred e

13

(eimuea 1uiol Jc diyssauped jo sweu)
%m.r*s(\ AT e ozr'abn YN

THNLNIA ANIOM/dIHSHINLE Y d

‘UBNLIAt BAOGE 1SI) JERA pUR ABP B! JO S JUBLUNASUI S PaINoexa sey JoBeBuow suy




. UNOFFICIAL COPY, |

29. DUE ON SALE OR FURTHER ENCUMBRANCE (ILAUSBE, In determiring whalher or not 1o imako the loan gosured horaby, Morgsgee sxumingd
tha cradit-worthinean of Mangagor srdfos Morgogee s beosticiary ar guastaotars (IF applicatda], lound tha same 1o be aceaptable and reling and
continues 13 rety upon asiie an te eann of repaymen of the loan, Motgagee aleo vvaluated 1he bhackground nnd exporioncy of MoRgagor nmyor
Ha baned ctary or guarnntor (it applicable) @ owaing ast oparaling proparty such as the Premises, tound the sama 10 ba acceplabla and rallot and
continues 10 fely upen samo a2 thy Neans af mantaining e value o e Pronnes wiveh s MoOrgagiee's Secunty o7 e loan. Lis egoynized il
Mertgngiie is ontitad to keep Its (oan portholo Ml curtunt nterast rales by edhior making tew 0din it such ates of collacting assumptior 1eeN nmy'oy
increasirg the Interast rivte an nlonn tho svcutity tarwh chis putchased by a pary other ihainiha QrgUnaAl AMOgagor and/or ity benalciary (it appheatioy

Martgagor anc/or its beneticiary (it applicable) turthar racoqnize that any seCodary HF UK RNANOT plavisd ugon e Popitves, 4 W Denvebarat
intorost ¢ | bonallcinsy i Martgagor (a) may divert fundi which would othaiwise ba usad to pay 1o Nota sedored fereby. b) could Fsul n acoaiaration
and larasiasuro by any such junior ancumbrancor whic h would force Motlgages 10 laka measures and inguf expensan 10 protact its secunty; (C) would
dotract trom the value of tha Prumises should Mortgagoo como [nto pessossion horeot with the Intantlon of gefling sati, tnd (M) impair Monguges's
right 1o accept i dood (n llou of fareciosure, ns a torailosure by Mongageo woutd be tecoasay @ cleat the ke 1o the Pranuses.

In netardance with the foragokng and for tha puipera of (i) pratecling Morlgagew's secuelty, both of tepayivent by thae Indobtodnuss and of value
o! tho Pramisos; (i) giving Morigageo thu tuil banatit ¢l its bargain and contract with Mo gagod sester baneiiciare (i applicabled ard Marlgagor: (s
allowing Mortgagee to ralso thu intorest rate and/or coltect assumplion fees: and (w) keepuy the Pronuses ansd e Dotehcual intervet (IL appticabla)
freo of subordinate linancing lions, beneliciaty (it app/icable) and Morigagor agraa that it thws Patageaph da doemasd a reshiunt on abrnaton, at it
i & reasnnakio one and that any sale, convaeyance, atslignmaent, turther encumbrance or ather transtor ot titta 10 the Prémisas' of any interast therein
twhethor voluniary or by operaiion of law) withoul the Matgagaea's prior wiitten consunt shall ko an event of celault haraunder. Far the purpose ol,
and without limiting the ganeraiity of, tho preceding sunlence, tho occurrenca al any lima of any of the following aventa shall ba Jesmed o & an
unpermiitled transter of title to the Premises nnd thereloro an evont of detault horeunder:

i) any sale, convev_ncc, assignmant or ather trairsier of, ar the grant of a sacurity inlerest in, alt or any part of the title to the Framises or the
benaticial interast or pawer of direction under tha Irust agreement with the Motigagor, it applicabla;

(b) any sate, convoyance, dss gnment, or other lranslar of, or the grant al a sacurity interast in, any shara ot stock of the Morigagor, (it a corporation)
or the corparation whictis 21ic, baneficiary of one of tha buneticiaries under the trust agreemont with Ihe Mortgagor, or ot any corporation ditec!ly
or indiractly cantrolling rushOo~neficlary corporation;

(c) any salo, convoyance, assignineds.or olhor trunsler al, or the grant of a secutily injerest ki, any goneral parinorship interest of the itmited
partnorship or general partnership faerein calted the “Parinership”) which is the Morigagor or the benegticiary or ane al tha beneliciares under
thiy trusl agrcameant witn the Martgacor

(d) any sale, conveyance, assignment, or ofwer Iranster of, or ths grant of a sacurity Interast in, any shara of stock of any corporation directly or
indirectly contrelling any such Partnership

Any consent by the Mortgagee, of any waiver ot ar (aven’ of delault, under this Paragraph shall riat constiiute a consent 1o, or waivar of any right,
ramedy or power ol the Mortgages upon a subsequers.avent of defauit under this Paragraph.

30. HAZARDOUS MATERIALS. Morigagor and its benefsary{'or purposes if this paragraph, collactively “Mortgagos”) reprasents, warranis and
covenan's that Mertgagor has not used Hazardous Materiats {us F'elned hereina'tar} on, from, or allecting the Premises in any manner which viointes
foderal, state or local laws. ordinances, ruies, regulations, or policicsgoverning the use, starage, treatment, transportation, manulacture, ralinernent,
handling. productian or disposal o} Hazardous Materia 5, and that, ty lhe hest ot Martgagor's knowledge, no prior ownor of the Premises or any lenant,
subtanari, prior tanani of prior subtenant have used Hazardous Mate/@ls (n, trom, or altecting the Promises in any mannar which violates (édaerat,
state of tucal laws, ordinances. rulps, regulations, or pelicies governing e us=, storage, reatmant, ransportation. manutacture, rafinement, handting,
praducticen or disposal of Hazardous Materials. Morlgitgor shail keep or czuse the Pramises o be kept tree of Hozardous Materials, Withoul limiting
the loregoing, Morigagor shali not cause of permit the Premises 10 be used o generale. store, manufacture, refine, or process Hazardouvs Materials,
oxcepl ir compliance with all zipplicable lederal, state and loca! laws or regulaiioris inor shall Morigagor cause or parmit, as a result of any intanticnal
or uninlentional ¢t or omission on tha part of Mortgagor or any tenant or sublenzat, . ralease of Hazarduus Materials onlo the Premises or onlo any
othar praperty. Mertgagor shall comply with and ensare compliance by all tenan’s_und subtenants with ali applicable tederal, state or local laws,
ordinances, rutes and regulations, whenaver and by whomevor triggered, and shall obta n.and comply with, and ensura that all tenants and sublenants
obtain and comply with, any and all appsuvals. registrat ons or permits required thereuraer. Mesigager shall (a) conduct and complete all investigations,
studies. sampling. and testing, and all remadial, remcval, and other aclions necessary to ¢ ean Ip and remove ali Hazardous Materials, on, from or
aftecting the Pramisas (i} in zccordance with all apglicable tederal, state, and local laws, ordivuancas, rules, regulations, and policies, (ii) o the
salisfaction ot Mortgagee, and {ili) in accordance with 1he orders and direclives of all federal, ste.eind local governmental authorities, and (b) defend,
indernnit; and hold harmless Morigagee, its amploy:aes, agents, officers and directers, from 2nu’ anainst any claims, demands, peanalties, fines,
liabitilies, setilemenls, damages, costs, or expenses ¢l whalever kind or nature, known or unknown;'cariingent or atherwise, arising out ol, ar in any
way relaled 1o, (i) the presence <is.osal. ralease, or threatened reiease of any Hazardous Materials'« nict. are on, from or affacting the soil, water,
vegetalicn, buildings. Laesonal property, persons, animals, or otherwise; (i) any personal Injury {Inclucing (mrongliul death) or proparty damage real
or personal) arising cut of ar tolated to such Hazardous Materials: (i) any lawsuit brought or threatenad, s 1tlemeni reached, or government order
ralaling 15 such Hazardous Materials, and/or {lv} any violaticn of laws, orders, ragulations, raquiraments, or de‘asands of governmaent authorities, or
any policies or requirements of Morigagee, which art based upan or in any way rolated to such Hazardous klaterials Including, without limHiation,
atterney and cansullant fees, investigalion and laboratory lees, cour cosis, and litigation expenses. in the gvent MIip.ar is foreclosed, or Mortgagor
tenders 1 deed in lleu of foreclosure, Mortgagor shail ¢sliver the Premises o Mortgagee Iree ot any and all Hazardous Miaferlals, so that the condition
of the Prusrises ghall conform with all applicable lederl, siate or |ocal laws, ordinanges, rules, regulations affecting the Piemises. For purposes of this
paragrag h 30, *Hazardous Materials” includes, without limit, any flammable explosives, radicactive matarials, hazardous raterials, hazardous wastes,
hazardous. regulated toxic substances, or related matarials detinad In the Comprehansive Environmental Response, Compensi tlen, and Liabillty Ac)
ol 1980, 35 amended {42 U.5.C. Sections 6901, el seq.); \he Hazardous Materials Transportation Act, as amended (49 U.S.C3aclions 1801, st soq.);
the Rescurce Conservation and Recovery Act, as aimmended (42 U.S.C Seclions 63901, et seq.); and in the regulations adopled and publications
promuignted pursuant theralo. or any other Federal, stato or local anvironmental law, ordinance, rule, ar regulation. Martgagor shatl secure all parmits

and approvals and file all notiticalions required under state and local laws, erdinancas and regulations prior 1o undertaking asbestos abalsmemu—:

aclivities. The provisions of this paragraph 30 shall be in addition to any and all other obligations and liabitities Mortgagor may have to Morlpagse at
cemmon law, and shall survive the transactions contempiated herain,

initials:

. 1 N Da REVOLVING CREDIT. In the event thal the box is checked 1o signily thal this Mortgage secures a revolving credit nota, this Mortgage
shall secure nat only the exist:ng indeblednass, bul atso such future advances, whather such advances are obligatory or to be madse at the option of

GLYI6SE

the Mortjjagee, or otherwise, ns are made wilhin twenty years lrom the date hareot. 1o the sama extent as it such fulurs advances were made an the

data of execution of this Mortgage, although thare may ba no advance made al the time of execulion of this Mortgage, and although there may be no

indebledness outsianding al the time any advance is inade. The lotal amounli of indebtedness that is secured hereby may Increase or decrease from

time Lo ti me. but the total unpaid batance so secured al any one time shalt not exceed a maximum principal amoun| of the Note, plus interast thereon,
and any disbursemantz made tor the paymant of taxes, special assessments, or insurange on the Premises, with interest on such disbursemenis.

32. EXCIJLPATORY. In the avent the Mortgagor executing this Mortgage is an lllinois land trust, this Mortgage is executed by the Morigagor, not
personally, but as Trustee atoresald in the axercise of the power and authorily conferred upon and vestedin it as such Trustee and the Mortpagor hereby
warranls thal it possesses full power and authority lo executa this instrument and i is expressly understood and agreed thal nothing cortained herain
ar in the "Ntote shall be construad as creating any liability on the Morigagor persenally to pay the Note or any intorest, late charge or premiu a that may
accrue ik ereon, or any Indebtadness secured by this Mortgage, or to perform any covenanl, either express or Implied herein coniained, all such liabilily,
it any, baing expressty waived by Martgagee and by evary parson now or hereailer claisming any righl or security heraunder, and that so tar as Mortgagor
is porsor ally concernad, the tegal holdar or holders ol the Nale and 1he owner or awners of any Indebledness secured hereby shail look solaly to the
Premiset and Cotiateral hereby mortgaged. conveyed and assigned and to any othar securily given at any time lo secure the payment thereot.
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and e sum ot such axpondiures shall be socurod by this Mortgage, and shall Boar Inforas! flar comand at the ‘mh) specitied in the Nols applicable
ta o porlog! whan an uneured dofault axins thorounder. and such intarest shall be securad hereby und shall be due and payable on demand.

14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeds of any loraciosurp sale of the Premises shall be distibuted and appiled
in tha loftowing order or prierlty: Hrst, an account of all costs and papenses incident to the foreclosuie proceadings, including all such ltoma as o
mentionad in the preceding Parngranh hereal; socond, mi viher Rems witiclt may tnduer the terms hareat congtitute securad lndebtaduess akditionnl
10 that ovizanced by the Noto, with interast ihwinon s borahs proviciad; thind, all princie asd interest romsainieg uhpart on the Rote; aoed ooy, aoy
oxcoss to finy parly entitled thoveta ag thair tights may apponr.

1B, APPOINTMENT OF RECEIVER GR MORTGAGEE N POSSESSION. Upon, or al any time after, the commencemaent of an action (o lorociose this
Morlgage, "ho couri in which such nction was commencad may. upen request of the Monigngeu, appelnt a raceiver of the Premises elther belore or
alter loraclosure sate, withoul notice and without regard to the solvancy or insolvency ot Mortgagor ol the time o! agplication for such racelver and
without rag.trd 10 tho then valup of tha Premlses or whuethor the sama shali be then occuptod as a homesigad or not; und the Morlgagos or any holder
ol the Note may be appointed as such racalvor as Mortgiigea in possassion. Such recelver or tho Morgagee in possessicn shall have power to collact
the renis, ki sues and profits of the Premises during the pendency of such foreclosure action and, In case of a sale and a deficlency, during the full
statutory period ol redemption (il any), whether there be redemption or not, as wolt as during any turther times {it any} when, Martgagor, axcept for
the intervention of such receiver ar Morlgagee in possession, would be enlitied 10 coliect such rants, issuos and proths, and all other powers which
be necossary or are usual In such cases for the proteclion, possassion, centrol, managemant and oparation of the Premises duwring the whoie of sald
periad. The court trom tme to time may autharize the reveiver or Morigagee In possession lo apply the net income in Its hands in payment in whole
ac In pact of; {a) the Iniebladnass secured hereby or by ¢ny arder or judgement foreclosing the lien of thia Morigage, or any tax, speciat assessment
or other Son which may be or becoma superior ta the lien hereof or the lien of such order of judgement, pravided such apptication is made prior Yo
foreclosura sala; (b} the deliclancy In case ot a sate and deligiency.

16. RIGHTS CUMULAT.VE, Each right, power and ramedy conferrod upon the Mongagos by this Marigage and by all other documents evidencing
or sacuring the Indebtednpss snd confarred by law aad in equity Is cumulative nnd in addition ta every other right, power and remedy, 2xpress or impllad,
given naw ot herealtar exisine-at law and in equity; and sach and every right, power and remady herein or therain set torth or otharwise so existing
may be axerised from time £ tir e as often and in such urder as may be deemed oxpedient by the Morigagee; and the exercise or the baginning of
the exercise of one right, power o7 rainaedy shall not be a waiver gt the right lo exercise at the same thmo or thereatter any ciher right, pawer or remedy;
and no delay or armlasion o, ar Gis:otinunnce by, the Morigageo in the axescise of any right, power or remedy accruing hesaunder or arising otherwise
shall impair any such right, power ol re‘nady, of be canst ued lo be a waivar of any detault or scquiescence therein.

17. MORTGAGEE'S RIGHT OF INSPECT 10 4. Martgagen, ils representatives, agents or participants shall have the sight lo inspect the Premises at
all reasonable mos and access thoreto shiGe parmitied lor thal purpose.

18. EMINENY DOMAIN AND/OR CONDEMNAT 1O .. Forigagor haroby assigns, transters and sels over unto the Mortgagee the antire procesds of
any claim tur damages {ac any of the Premises laken £/ 0amaged under tha power of eminant domain or by condemnation. Sa long as: (alany applicable
loase is in full lorce and ellect and each tenant thersunds: ix not in detault and such laking shall not result in the termination or cancellation of any of
those laasas ar given any lenant tharaundar tha right to ¢ anze.its lease; (b) the Premises raquire repair, rebullding or rustoration; and {c) this Morigage
is not in detault: then any award, altar deducting theretrom gy expanses incurred in tha collection thereot, shall be made avaliabla by the Morigages
for the repair, rebuilding ar restoration of the Premises In acCare anco with plans and speciiications (o b submitted to and approved by the Martgages.

In a\l other cases., the Morlgagee may plgact 10 apply the proczess ol the award upon or in reduction of the indebtedness, whather due or nol, or
rnake those gloceeds avallable for repair, restoration or rebuilding ! the Premises in accordance with plans and specitications to be submitied to and
approved by he Mortgagee. In any case where praceeds are mads avai'ac: for rapai, rebullding or restoration, 1he proceeds of the award shall be
pald cut In the same manner and under the same conditiors provided 1y Parugragh 6 hereot lor the payment of insuranca proceeds toward the cost
of rapair, tebuiiding or restoravion. Any surplus which may “emain oul ot waiz award afler payment ot such cagt of repair, rebuilding, restoration and
the reasonable charges of the Disbursing Parly shall, at the option of Mortgayer, ba applied on accounlt of the indebtedness or paid 1o any pan entitled
thareot as tha 3ame appear on the records of the Morigagee. No inlerest shall te at’aowed 1o Mortgage: on accaunt ol any proceeds of any awrrd hefd
by the Morlgagiee.

19. AELEASE UPON PAYMENT AMD DISCHARGE OF MORATGAGOR'S OBLIG/ATIINS. Morlgagee shall retease (in whole or partiaily) this
Mortgage and Lhe lien {in *<hole or partialty} by proper instrument upon payment and ¢ =iitarge of all indebledness {or appticable agreed partien)
secured hereby [iicluding any prepayment charges and laie charges provided for herein or i ine Nole) and upon paymant of a reasonable fes 1o
Mortgagee lor the preparalion and exacution of such propa: instrument as shail be determin gd b, Morlgagee in its absolule discretion.

20. GIVING OF NOTICE. Any notice which either party hereto may desite or be required to give'« hu othes party shalt be in wriling and the mailing
thereof, by cenlilied mait addressed to the Mortgagor or to ths Mortgagee, as the case may be, at laa .e nective addresses sol forth on 1he lirsl page
hereot or at such other piace as any parly hereto may by not ce in wriling designate as a place of notice, ~aall constitute service of notice hereunder.

21. WAIVER OIF DEFENSE. No action for the enforcement ! the lien or of any pravision hereol shail be sub'ect o any dafanse which would not be
good and available to tha parly Interposing same in an action at law upon the Nole.

22. WAIVER OF STATUTORY RIGHTS. Martgagae shatt autl and will not (nor shali any beneliciary of Mortga jor) /pply {or or avail Hsell of any
appraisemant, valuation, stay, extension or exemption laws o any so-called "Moralorium Laws,” now exisfing or harcails. gnacied, in order to prevent
or hinder the entorcament of fareclosurs of the lien of this Martgage, but hareby waives the benellt of such laws. Mortgao i, for sell and all who may
clatm through ot uader it, Inciuding its beneliciary, waives any and alt right ta have the proparty and estates comprising the @rsmisas marshalled upon
any torectosure of the lien hareo! and agrees that any cour! having |urisdiction to toraclose such lien may order the Privmises sold a an enlirety.
Moripagor does horeby expressly waive any and all rights o' redemption from salg under any arder or judgement o foracic surz of the lign of this
Mortgage on bahall of the Morlgagor, the trust estate and all persons beneficially intereslad therein and each and avery perscn, except judgement
creditars of the Mortgagor in its representalive capacity and of the lrust estate, acquiring any intarestin o title to the Premises subsequen! to the date
o! this Marigage.

23. FURNISHING OF FINANCIAL STATEMENTS TO MORTGAGEE. Morlgagor covenants and agrees thal it will keap ard maintain, or causa s

beneficlary or benefigiaries fram tima lo tima to keep and mair tain, books and records al account in which full, true and correct entrsies shell be made
. ot all dealings and transactions relativa to the Premisas, which books and recards ol account shall, at reasonablg times and on reasonable natice, be

open to the inspestion of the Morigagan and its accountants ami other duly avithorized represeniatives. Such books of recerd and account shali be kept
‘ and maintained in accordance with generally accepted accounting principlas consictenlly applied.

23.1 Morigagor covenants and agreas to lurnich to the Mortyages, within ninely {90} days following the end ot avery fiscal year applicable lo the
operation of the improvemenis on the Premises, a copy ol a report of the aperations of the lmprovements on the Premises for the year then ended,
to he cortified by 1he Mortgagor or its bensliciary (or a genseral pariner, if the beneliciary of Martgager is a pastnership or the chiet linancial otficer if
tha beneticiary of Mortgugor is a corparalion) satislactory to the Morigagee, including a balance sheet and supporting schedules and contalring a
detailed statemant of income and expenses. Each such gertilicate to each such annuai report shall certity that the cerlitying party examined such records
as weare deemed necessary for such cartification and those slztements are irue, correct and complele.

23.2 It Mortgagor talls to furnish promptly any report required by Paragraph 23,1, the Martgagee may elect {in addition to exercising any ather right,
ramedy and powe!) to make an audil of all books and records of Mostgagor and his beneidlciaries which in any way pertain to the Premises and to prepars
the statement or Statemanis which Morigagor failed to procuct and deliver. Such audit shall be made and such statement or stalements shal! be
prepared by an inder<igent Certified Public Accountant te bs selected by the Morigagee. Morigagor shall pay all expenses of the audit and other
services whiulr axpenses shall be secuted hereby as additional indebtedness and shall pe immediately due and payable with intares! |herecn al the
rale set forth in tha Note applicable to & period when default gxists thereundar. : L
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In good taith, but oniy lor ts gross negligence or wilitut misconduol,

5, INSURANGE. Marigagar shall seep all bubdings nnd improvements and the Collateral {dedined in Paragraph 27 below) now or herealter situated
o anid Promisas kraured againsl 108 of damago by tire on aro-called “All Risks™ basis and against such othar hazards as may reasonable bo required
by Mortgagon, Including wihout nitatton of the genteality of ha kitegoing: (al taht kaa of Dusitedt Piemepiesn Wmsuranca whenaver in ing opinlon
of Morlgngoo such prolaction is nocegsory; and (b) Hood ISUraNco Whenavdr Samia is availkable ami, us s paivan of Naigagaee, suel ptotsatlion is
nocessary. Martgagor shall also provide insurance coverages with such limits for personil inhury and death and propatty damage as Moigages imay
roquire. All policias of insurgnce o be furnished harpundsr shall be In forms, companies and amoums satistactory to Morgagee, with waivae of
subrogatien nnd replacement cos! endorsemenis and a standard non-contributory mortgagoe clause attached ic afl policies, including a provision
rgquiring tha the coverages evidenced thereby shall nol be terminated or materiafly moditied without thirty {30} days’ prior written notige to the
Martgague. Merigagor shab delver all original policies, including additional and ranewat pobcias, 10 Morlgages and, In tho case of insurance atout to
expiro, shall dolivar ranewal palicios not fess than thirty {30} days prio! 1o thelr rospeclive dates of axpiration.

tdarigagor shall not 1ake out separate insurance concurrent inform or coniribuling in tho ovent of foss with that required to be maintalned heraundor
unipss Morlgages is included thareon under i standard nan-contribulory morigageo ciausd aceaplable to Moripages. Mortgagor shall iInwnediately
notily Mortgagos whenever any such suparate insuranco 1s taken out and shall prampily delivor to Mortgagoe the originat policy or paliclos ol such
Insuranee. Ir the avenl of i igracissure of tha lon Martgage, or of o transter ot tile 1o (the Promises sithar in llyu ol foreclosure or by purchase al the
foreclosure Laie, afi infarest in all insurance policios in force shall pass 1o Morgagaoe, transtarvo or purchaser, as the case may be.

Within ninaly (00) doys tollowing the and of anch hscal yaar of Mertgagor, al tia roquost of the Morigagee, Mosighgor agrous to {urnigh avidonce
of rupducenmant cost, without cost to the Modgagen, such as dro ragulady ang onbruplly mndo by insurands compuiius to detanmine tho then
roplacemont cosl of e building{n) and othor irproviimunts on e Premispg.

5. ADJUSTMENT CFALOSSES WITHINSURER AND APPLICATION OF PROCEEDS OF INSURANCE. Incasu of the loss or damage by lire or other
casuaity, Mcrigages is autarized: (1) to settie and adjust any claim undar insurance poiictes which ingure such risks; or (b) 10 aflow Mortgagaor to aprog
with the insurance company,/or Campanias on the amount to be paid in regard ta such loss. In eliher case, Moriguges Is authorized to colloct and roceipt
tor any suck Insurance momics. Se fong as: {a} aach laase applicablp 1o the premisas 15 in tull force and affect and sach tenant thereunder s not in
default and such loss or damsge raall not result in the termination or cancallation of any of thase leases of glve any tenant thereundar the right to
orminate o¢ cancal its lease; (b) ngins arer denies lability as to any insured or claims any right of participation in any of the Mortgagee's securily; and
(c} this Mortgnge 1s not i defauit; thia sich insurance proceeds, alter doducting theretiom any uxponse incuired by Moripagea Inthe cullection tharao!,
shall be made available by tha Morigages tor the repair, rebuding ar rasteration of the building(s) ond other impiovemeni{g) on thu Premises: In all
other cases, such insurance proceeds niay , =; the option of the Morigages, be: {a) appliad in reduction ol tho Indabiledness, wholhor dua or not; or
(b} held by “he Mortgagee and used o roinbuise Maongagor (or any lessee) lor the cost of the repair, rebuilding or resloration of the buliding(s) and
ather impro rement(s) en the Promises. in any @ve . the building(s) and athar improvement(s) shall be repairad, resitored or rebullt So as 1o be of at
least equal »alue and substantially 1he same chasac’er as piior la such damage or gestruction. If the insurance proceeds are made available lor repair,
rebuilding or restoration, such proceeds shall be disburs~zupan the “Disbursing party” (hereinalios dofined) baing turnished with satistaciory evidence
ot the cost ¢d completion thareo! und wilh architects’ cdtitict tes, waivers er lien, contraclors’ and subconiraclors' sworn stataments, tille continuations
and olher evidance of cost and paymants 50 1hat the Disbressing Party can varily thal the amounts disbursad bom timg to timo are ropresenied by
complalad and in-place work and that said work is iree and cle ar of mechanics’ lien claims, No payment made prior (o the tinal camplelion ol the work
shall exceed ninety per cant (90%) of the vatue of the work'psitormed from tima to time, and at all imes the undisbursed balanca of such proceads
ramaining in the hands of lhe Disbursing Party shall be at leas: st lient to pay lor tha cosi of complelion of the work frea and clear of liens. It the cost
of rebuilding, repaiting or restoring the buildings and olher irigrovements may reasonably excead the sum of FIFTY THOUSAND DOLLARS
($50,000.00), then the Martgagee must approve plans and speciticatiorz vt such work belore such work shall be commenced. Any surplus which may
remain oul ol said Insurance proceads, alter paymaent of the cost or ref air, ribuliding, restoration and the raasonable charges ol the Disbursing Party,
shali at ihe option of the Mortgagee, be applied on account ol the Indebic~nsus or paid to any party entitled thoreto as the same appear on the records
of the Martgagee. No inlerusi shall be allowed lo Mortgagor on any proce 2ds ot Insurance held by the Disbursing Party.

As used in this Paragraph 6, the tarm Disbursing Parly™ relers to the Mongrige e and/or any lille insurance company selectad by the Mortgegeo.

7. STAMP TAX; EFFECT OF CHANGES IN LAWS REGAADING TAXATION. (i, 4y the laws of the United States of Amaerica or-ol any stale of
subdivislon theraot having jurisdiction over the Marigageot, any tax is due or bacorier cua in respect to the Note or this Morigage, the Morigagor
covenants and agrees to pay such 1ax In the manner required y any such law. The Murtgage=!urther covenants to reimburse the Mortgagee lor any
sums which Mortgagee may expend by reazon of the impusition of any 1ax on the issuance of i e Nota.

In the irvent of lhe enactment of any law of the siate in which the Pramises are located impoury vpon the Mortgages the payment of the whale or
any part of taxes, assessmaents or charges an the Len of this Mortgage, or changing in any way th e iuws relating to the 1axation il morigages or debis
secured by martgages or the Mortgapee’s inlerestin Ihe Pramises, or the manner of collection ot laxes; 5045 to affect this Mortgage or the dabt secured
hereby or the holder theraol, then, and in any such evant, the Martgagor, upoen demand by the Mortg« ve,shak pay such Jaxes or assessments or
reimburse the Marlgagee theralor; provided, howaver, that if in the opinion of counset for the Morigages. (a) /o mighl be uniawtul 10 require Morgagor
1o make such payment; or (b) the making of such payment might resull In the imposition of interest beyor'd he maximum amount permilied by law;
then and in any such event, the Marlgages may elacl, by nolice In wiriting given 1o the Mortgagor, to declare all of i indebtedness o be and bacome
due and-g:ayable sixty (6D) days Jrom the giving of such notice.

8. OBSERVANCE OF LEASE ASSIGNMENT. As additional sacurily lor the payment of 1he Note and for the taithtil rarfermance of the larms and
conditions contained herein, Mortgagar and its benaliciary or beneliciaries do haereby assign ta the Mortgagee ail of ‘thzir rfight, title and interest as
tandiords in and to the present leases and alt tuture leases of the Pramises. All leases of the Premises ara subject 1o the approval of the Morigagee
as to lorm, conlent and isnani{s)

Mortgagor will notl and Morigagor's beneficiacy or banaliciarios whil not, withoul Mortgagee's prior writton consant: (i) execule assignment or pledge
of any rents or any leases of the Premisas excepl an assignmeant or pladge securing the indebtedness in favor ol Morigageae; or (if) accupt any payment
of any instatment of rent mare than thirty {30) days beiore tha due dalte thereol; or {ili) make any lease of the Pramisas except jor actual bccupancy
by the tenant thereundar.

Mortgagor shall not and the beneliciary o Mortgagor, if any, shall nor enter into or permit to be antesed into any managemeni contract, assignment

- or sublatse of any lease, licenss of concassion partaining to the Premises withoul the priar written approvei of Martgagee having iirst been oblained

. E‘: and lollowing such appraval shall not amend or modify tha same without turther writton approvai at Mortgages.
=~ Morgagor al its sole cost and expanse will: {i} at ail thnes prempliy and laithiully abide by, discharge and parform all of the covenants, conditions
‘_'!‘ and agreements contalned in &l leases of the Premisas, an the part ¢! the landlord thereunder to be kept and periormed: (ii) enforce or secure the
~ perlormanee of all of the covenants, conditions, and agreerments ol such ieases on the part of the tenanis (o be kept and pariormed. but Morigagor
o] shait not and Morigagor's bengliciary or beneliciaries shall nol modily, amend, cancet, tarminate or accep! surrender of any laasa without prior written

{

consait of Morigages: (ili) apoear in and defend any action or proceeding arising under, growing out of or in any mannar connected with such ioases
or tho chligations, duties or liabitities al the landlprd o ol any tenants thereunder; (iv) Iransier and assign or cause to be separately transferrec and
assignedt ta Morigagae, upen wrinten request of Mortgajeo, any lease or leases of the Pramises harelofore or heroaltar enteraed into, and make, axgcule
and defiver io Mortgagee upon demand, any and all instrumments required to eflectuate said assignmeni; (v} lurnish Mortgagas, whhin tan (10) days
atter a raguest by Morlgagese 50 to ¢o, a written stalemment containing the namaes of all tenants and the torms of ol ieasas ol the Premises, including
the spac.es occupied and the rentals payabie thereundir; and (vi) eXercise within five {5) days of any demand therefor by Mortgages any right 10 request
from the tanant under any tense of the Premises a cestilicate with respect to the status theroof.

Nothing inthis Morigage or in any other decuments ral Aing 13 the Note sacured hereby shait be construed 1o obligale Morigagee, expressly or by implication,
1 perform any of Ihe covenans of the landiord under acy al the leases assigned o Mortgagse or 10 pay any sum of money or damages therein provided to
be paid by the landlord, each and alt of which covenan!s and paymenis Morigagar agrees to perform and pay or cause to be perlormed and paid.
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EXHIBIT A

Lecal Descriptions
Jurpke o /o AL

Lot 52 in Fricke and Dose‘s Subdiviston of the Mest 10 Acres of the Socuth 20 Acres of the Horth 43.20
Acres of the Northwest t/4 of Sectlon 36, Tounship &Q Horth, Range 13, Emst of the Third Principel

Meridian, in Cook County, Ili{nafs.

Coumon Address: 3125 West Gelden, Chicago, 11linois 60647
Permanent index Ho.: 93-34-106-041

T R . T T T T T S T I R T L T S B T I I L A A B L I A

tot 37 In Burford’s Subdivisfon of the Wast 1/2 of Block 5 in the Conat Trustee's Subdivision of part
of the West 1/2 of Scction 5, Tounship 39 Kocth, Range 14, Fost of the Third Principal Merldisn, iIn

Cook County, 1ilinols.

coman Address:’ 1532 North Bosuworth, Chicngo, Iilineis 80622
pPermanent Index Ka.: 17-05-100-032

4 ® e % (4 a s s s 4 & B » B e % £ ® & & + 8 % 4 4 4+ s % 2 3 & L s ¥ ® € a4 F s 2 A o s oE e e s e

tots 8, 9 ».d /0 {n Joseph Pracock’s Subdivision of the South 6 Acres of the Uect 10 Acres af the South
25 Acres of bl West 172 of the Horth Esst 1/4 of Section &, Towunship 39 Morth, Range 16, €ast of the
Third Princliped Gizcidian, In Cook County, lilfnais,

Common Address: . 1941 West Crystal, Chiecago, 1ilincis 405622
Permarient Index He.: 17-04-224-007

P T I O O R S S T R S T T e I S T R . T B A Y

Lot 22 in Block 8 in the SUbd(.V'.;ion of Blocks 4, 5, 4, 7, 8 end ¥ in E., Simon's Subdivision of the
South East 1/4 of Section 35, Towrship 40 Xorth, Range 13, Fast of the Third Principatl Heridian, in |
Cook County, [ltincls. .

Comman Address: 1825 Recipucoke, Chichgo, 1llinois 60647
Permanent 1ndea ¥No,: 13-35-4070V1

L T S T T T T T T R T T T T T S S S S

The North 1/2 of Lot 14 in Block 2 {n Hansboi augh and Hess Subdivision of the East 1/2 of the Southwest
174 of Sectian 34, Tounship 40 Horth, Range 15, cust of the Third Principal Merlidian, in Cook County,

i{tinsis.
Coxrmon Address: 1909 Narth Franclsco, (hlerza, 1l{inofs 40847
Permanent Index Ho.: 13-35-306-018

s s w6 e« & 3 s % s o+ e oo S S S S S L T T T

Lot & In peardoff’s Subdivislon of Lote 1 and & {n 8lock 4 15 Hegan snd Brown's ‘Addiction to chicego,
a subdliviafon {n the Southuwest 1/4 of the Southwest 1/4 of Sycilor 35, Township 40 North, Renge 13,
Enst of the Third Princlpal Meridian, In Cook County, !linols.

Cortmon Addresss 1634 Horth Hemlen, Chicago, [tiinols 60847
Permanant Index Ko.: 13-35-325-027
.~
e e e s e s as o araetre et st s e e e e ety e ot h e e e e e s -
Casi
Lot 83 1 Vence’s Subdivis{on of the North 1/2 of the West 1/3 of the Hortherat t/4 of Sectfon 3%, 253
Township 40 Morth, Range 13, Ebst of the Third Principal Heridisn, In Cook Cointy, Tilinofs. )
eor,
Cotmon Address: 3563 West Hediil, Ehicago, Illinoin GDS4T -t
Permanent freiex Mo.: 13-35-203.029 "!é_

L T R R L T T R R T T T T T T N . I T R PO L

Lot 30 in Block 12 {n Minklemsn/s Resubdivisfon of Blocks 3 snd 12 of E, Sfmons Origlnal Subdivizion
of the Southesst 1/4 of Section 35, Tounship 40 Worth, Range 13, East of the Third Principal Meridian,
in Cook County, !tlinols.

Commony Address: 1819 North Sawyer, Chlcago, Til{nols 60647
Permonent index No.: 13-35-411-015 S

L A A O L e e e L T R O S T R T T T

. Lot 6 of Catharine H. Prins subdivision of Lots 20 to 24, all In Bleck 7 in Thompson’s Subdivision of
the Horthuest 174 of the Horthesst 1/4 of Sectlon 1, Township 39 North, fienge 13, East of the Third
Principal Maridlian, !n Cosk County, 1llinofs.

' Commen Address: 1410 North Telmen, Chicego, Milinois 60522
Permanant Index Ho.: 14-01-210-03% -

L e R R N A T T S T T T T T
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Lot 19 ornd Lot 1B (except the North 12-1/@ Feet thercof) {n Biock 7 in i, M. Yhompson's Cubdivislon of
the Morthwest 174 of the Northeast 1/4 of Section 1, Younship 3% Horth, Range 13, East of the Third

Principal Meridian, {n Cook County, !tlinols, .
Common Address: 1416 North Ta\man, Chicego, !llincls 40622
Permanent Index Ho.: 16-01-210-054

e B 3 & s e e * B s & ® % 4 s &£ 2 & 2 6 & ¥ 4 £ 4 o+ » o+ w + s 4 = “ e e 2 2 o a a b E * 3 4+ + " o1 a

Lot 14 in Block 2 fn H. M. Thompson's Subdivision of the Nerthuest 174 of the Northesst 174 of Section
t, Township 3% North, Ranpe 13, East of the Yhird Principol Heridian, in Cock Ccunty, Yitinols.

Common Address: 1526 Horth Talmon, Chicago, 11ilnois 60622
rermanent [ndex No.: 14-01-202-034

X v 4 & & > # % & % e 4 & Kk 8 ¥+ % 4 € s 4 4w s & 3 % 4 T 1+ oa s ks o3 4+ e P x4 ow A& W

tot 32 in M. 4. Mertin's Subdivision of Lots &, T, ® andd 10 of Bleck 4 In Sorden's Subdivision of the
west 1/2 of the Southeast 1/4 of Section 3&, Taunsh!p 40 Morth, HKnnge 3, Enut of the Third Prfncrpa!
Heridien, in Cook County, 1ilinofs,

Cotrmor Acdress: 1812 Morth lalman, Chicape, (ltlnais 80647
Permantii.  Index Ho.: 13-36-411-002

L O T e T I R R L ] 4 % m % o m o+ s s o s B 4+ » 2w s e s e @ F s

Lot 30 in M. W. Martin’s Subdivision of tots &, 7, ¥ and 10 In Biock & in Borden's Subdivision of the

West 1/2 of tive southeast 1/4 of Section 34, Tounship 4€ Rorth, Ronge 13, Eost of the Third Principat
Heridian, In Coxk Crunty, Jltinols,

Common Address: * 1814 Morth Ialmsn, Chlcago, il({fnois 60647
Permonent Index Ho.: 13-348-411-140
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EXHIBIT B
SCATTERED 3ITE  PROGRAM ILO6-PR02-142
25 UINITS
Property Addreas Lot Slre # of Unlts Zaning Bullding Type
1532 N. Bosworth 24 X 125 2 R4 Semi-Detached
1941 W, Crystal 72X 120 6 R4 Town/Rowhousc
1526 M. Tabman 25 X 125 3 R4 Town/Rowhouse
14156 N. Talman 37 X 125 3 R4 ‘Town/Rowhousc
1410 N. Talman 25 X 173 3 R4 Town/Rowhousc
I 1816 N. Taimes 25X 126 | 3 R3 Detached
lr_:__:«s. N. Hamlin 25 X 116 1 R3 Dctached
Esfg_ 1. Fransisco 25 > 113 1 R3 Detached ;‘ "
1812 . ‘Talman 25 X 125 1 R3 Detached ¢
) 1825 N. Diale 27X |1 R3 Dectached <
1819 N. Sawyer . L2sX1m |1 R3 Detached . . j‘ 3
3125 W. Belden | 25 X 140 1 R3 Delached =
3553 W, Medill l2sx125 |1 R3 Dewcoed
Total [_"_ _ 25




