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131-7360253-734
" THIS MORTGAGE ("Securlly Instrument®) Isgivenon ©  OCTOBER 26 ° ' ' 4993,
The mortgaor {3 JOHN ANDREW MAEER, SINGLE NEVER MARRIED AND JOHN ASKHAM MAEER, SINGLE NEVER
MARRIED - ‘ ) '
,\] wll(;sc addriss is 1208 DIANE LANR EiLK GROVE VILLAGE, T 00007
i o /9 ("Beggwer”). This Sceurity Instrument is
~ given to SAELTER MORTGAGE CORPORATION . which iy organized und existig
Q .
4 under the lawsof  THE STAYE OF WISCONSIN , and whose address Is
e 4201 EUCLID AVENUE g ROLLING MEADQWS. iL. 80008
co {"Lender™). Borrower owes
- Lender the principal sum of ONEHCNDRED TEN THOUSAND SiIX HUNDRED FIFTY AND NO/100
Dollars (U.S. S 110,650.00). 'This debt '_ts evidencad by Bormw'g:r'u nole
dated tho samo date as this Securlty Tnstreiazat ¢ "Note” ), which pravides for monthly payments, with the full debt, if not
pald carller, dus and payablc on NOVIWBER 1, 2023 ' . This Security Instrumant
secures to Lenders (@)  the repayment of the debt evidenced by the Nolo, with interest, and all rencwaly, exicnsions and
modifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 6 1o protect the security of this
Security Instrument; and (c) the performance of Zoruwor’s covenants and ugrecinents under this Sccurity Instrument amd
the Note. For this purpose, Borrower docs hereby marigage, grant and convey to Lender, the following desceibed property
locmed in COGK County, llinols:
SEE ATTACHED
LEGAL DESCRIPTION .
93496704
PARCHL 3 Unhi 1083 In Tha C " ' -
i iy Bt i el gt T S a3
m&f‘l‘l::‘ -;21;, T.llg:“ It aitached "aH..M::;:n.Ar w0 "I"f:n 'l!;'eullil.r'-‘lll:mlE:)f“,:'::rg;.;m..:.]“::l:gzzh:.l L
Intcrest [ the omn;o;.cl‘ax:?'d'd Hom fhme loilma, mﬂ“h" whh It drsivisel poroentage .3
] 13, &% defined and set forth In ssld Deularation o' Survey, v
PARCIL 11 ' . o
G I e Dleuradon ' Covemires, Concuiin oot oolare ), o ottt s ccren w pet 5
Pecerthar 4, 1709 as Document #A9-570H43 as creaisd by the Deed made By Talbors hill 10h Hed -}
4:""3""3“9 W Ronaid . Pslvedora and Sandra 8, Deiveders, hushand nm{ wife hi Jolt Yen o
enaary 3, 1991 and recorded lamunry 28, 1990 as Document #9101 1665, 4 o]
smﬁml oa- ngl Talbots Lame, Bik Orove Villge, M. 80002 ,

!

{Such property having been purchased in whole or In part with the sums secured hereby.)
“Tax Key No: 08-31-404.006-1173 '

which has the address of 1081 TALBOTS LANE , \ ELK GROVE VILLAQE
‘ (Strect] ‘ " [City)
Ilkinois 80007 ("Property Address™); '
[Zip Code]

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,  rights,
appurtenances, rents, royaltics, mincral, oil and gas rights and proflis, water righte and stock and all fixtures now or
heresifter a past of the property. All replacements and additions shalt plso be covered by this Sccurity Instrument. Al of
the forcgoing id referred to in this Security Tnstrument ay the “Property.” o ,

BORROWER COVENANTS ihat Borrower is tawfully scized of the eatnte herchy conveyed and has the right
0 mortgage, grant and convey the Property and that the Propenty is unencumbered, cxcept for encumbrances of record,
Borrower warranis and will defend gencraily the tite o ihe Property against all ¢laims and demands,  subject 10 any
encumbrarices of record. C '
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1f Borrower fails 10 make these paymenty or the payments required by Parsgraph 2, or fulls o perform ny other
covenants and agreements contained in thiz Scourity Instrument, or Usace is a logal procooding that may significantly affoect
Lendor's rights in the Property (such as a procesding In bunkrupicy;, Tor condemuntion or o enforce Liws or rogulations), then
Lender may do and poy whatover is necessary o protect the v of tho'Properiy und Lender’s rights in the Proporty, including
payment of taxes, hazard insuranco and other items mentiogil iprParagruph 2,

Any nmounts disbursed by Lender under this Shall. bodome an additional debt of Borrower and be sccured by
this Securily Instrument. These amounts shall bear interpst Apm the dite of disbursement, at the Note rte, and at the option of
Lender, shall be immediately due and payable, e

7. Condemnation. The proceeds of any award'or claim for damages, direct or conacquential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in plice of condemnation, are hercby ussigned and
shall be paid to Lender 10 the catent of the full amount of the lndebiedness that remains unpaid under the Note und this
Securly Instrument.  Leader shall upply such proceeds W the reduction of the indebiedness under the Noto and this Sccurity
Insrument, first o any delinguent amounts epplied In the order provided in Paragraph 3, und then o prepayment of
principal. Any application of the proceeds 10 the principal shatl not extend or postpone the due dato of the monthly payments, -
which are referred o in Paragraph 2, or change the amount of such paymenis,  Any cacess proceods over-an amowsit required 10
pay all outstanding indebtedncss under the Noto and this Security Instrument shall be paid to the entity logally entited thereio,

8. Fese. Lcnder may collect focy and charges authorized by the Sceretary. '

9. Groundn for Acceleration of Debt.

{s) Defsuit. Lender may, except as limited by regulstions issucd by the Sceretary in the case of puyment defunits,
require ininedinte payment in full of all sums sccurcd by this Sccurity Instrument ift

(i) Bor:ovier defoulis by falilng 1o pay in full any monthly payment required by this Sceurity Instrument prior
0 or ob-Sir'duo date of e noxt monthly payment, or . »

(i) Borrowee 2ofuuits by failing, for a pericd of thirty daya, to perform any other obligations contained In this
Sccurity Insuwient, ‘

{b) Bate Without Cradil Avproval. Lender shall, If permitcd by npplicuble law and with the prior upproval of tho
Secretary, require immedinte puyment In full of all the sums secured by this Security Instrument if:

(i} All or part of uiic Pronerty, or o beneficial inlcrest in a trust owning all or part of the Property, b sold or
otherwise transfesved (cthe. han by devise or descent) by the Barrowers, and

(li) The Property is nol oczupicd by tho puschuscr or graniee a8 his or her principnl residence, or tie purchaser
or granice docs so occupy tie “ropesty but his or her credit has not been approved in accordance with the
requircments of the Sccretary.

{c) No Waiver, If circumstances occur (ha! would permit Lender io require imincdioke payment in full, but Lender
does not require such payments, Lender diocs pat walve its rights with respect to subsequent cvents,

{d) Regulations of HUD Becrsiary, In many Giriumstances regulations lssued by the Sccrclary will limit Lender’s rights,
in the case of payment defaulls, 10 requlre iminedizts payment in full and foreclose If not paid. This Sceurity
Instrument does not authorize accelertion or for:clozure if not permlited by reguintons of the Scereuwy,

{#) Morigege Note Insured. Borrower ngrees that shuuli-his Security Insurument il the aote securcid therchy not be
cligible for Insurance under the Notonal Housing Actevithin - 60 days  from the date hereof, Lender may, at hs
option and notwithstanding anything in Parngraph 9, rewi:c Immediate payment in full of ali sums sccured by this
Security Instrument. A wrilten statement of any authorize; ng 2ot of the Secrelary dated subsequent o 60 days
from the date hercof, declining to insurc this Security Instruinzatand the note securcd thereby, shall be deemed
conclusive proof of such incligibitity. Notwithstanding the fore2zing, this option may not bo exercised by Lender

~ when tho unavailabllity of insurance Is solcly due o Lender's fallure o vamit o mosigage insurance premium to the

"~ Secrelary. ‘

10. Aalnststement. Borrawer has o right to be reinstated if Lender has cegpaisd immediate payment in full because
of Borrower's failure 1o pay an amount due under the Nole or this Sccurity Instrumest. This right applies even aller
foreclosure proceedings arc instituted.  To reinstate the Sceurity Instrument, Borrower sheLiender in a lump sum
all amounts required o bring Barrower's accounl current including, W the oxient they are oblizations of Borrower under
this Security Instrument, forcckosure costs and reasonable and cusiontary ullomeys” fees nndt Lxpenses properly nssoclated
with the foreclosure proceeding.  Upon reinstatement by Borrower, this Sccarity Instrument and o wbligations that it
secures xhafl remaln in effcct as if Lender had not reguired immediote ppyment in fall,  However, Lewer is not resjuired
10 permit reinstalement if; (i) Lender has accepied reinsiatement after the commencement of foreclose:o sanceedings
within two ycars immediately preceding the commencement of a current foreclosure proceeding, (il rinzatement will
preclude foreclosure on different grounds in the fulure, or (iii) reinstaement will adversely affect the priodty of the lien
created by this Security Instrument,

11. Borrowsr Not Heleased; Forbesarance By Lander Kot & Walver. Extension of the lime of payiient or
modification of amortization of the sums secured by this Security Jnsirument granted by Lender W any successor in inwerest
of Borrower shall not operate W releusc the linbility of the origingl Borrower or Barrower's successors in interest. Lender
shall not be required to commence proceedings ngainst any successor in interest or refuse to exiend time for payment or
otherwise modify amortization of the sums securcd by this Sccurity Instrument by reason of any demand made by the original
Borrower or Borrower's successorn in interest.  Any forbeasance by Lender in excrelsing any right or remedy shall not be
a walver of or preclude the cxerciso of any right or remedy.

12. Buccessors and Assigns Bound; Jolnt end Several Lisbiilly; Co-Signers. Tho covenunts and agrecments of
this Sccurity Instrument shatl bind and benefit the suceessors and agsigns of Lender and Borower, subject 10 the provisions
of paragraph 9.b. Borrower’s covenants and agreements shall be joint and several,  Any Borrower who co-gigns this Security
Instrument but does not cxecute the Note: (a) is co-gigning this Sccurity Instrument only to mongnage, grant and convey that
Borrower’s interest in the Propesty under the lerms of this Security Instrument; (b) is not personally obligated 1w pay the sums
secured hy this Sccurity Instrument; and (c) agrees that Lender and any other Barrower may agreo to exiend, maodify, forbear
or make any acconumnodations with regard 10 the tcrms of this Sceurity Instrument or the Note withioul thit Borrower's conseat.

13. Notices. Any notlce io Borrower provided for in this Security Instrument shall bo given by delivering it or by

mailing It by first ctass mail unless applicable law requires use of another method.  The notice shall be direcied 1o the
Property Address or any other address Borrower designaics by notice 10 Lender.  Any notice to Lender shall be givea by
first class mail to Lender’s adcdress stated herein or any address Lender designates by notce o Borrower.  Any nolice
provided for in this Sccurity Instrument shall be decmed 10 have been given 1o Borrower or Lender whea glven as pravided

in thiy paragraph

{puge 3 of 4)
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' FHA Case No.
‘ 131-7380253-734

CONDOMINIUM RIDER

T1ii5 CONDOMINIUM RIDER is made this 28TH deyof  OCTOBER L1963,
and is incorporated into and shall be deemed 1o amenkd and suppicment the Mortgage, Deed of Trust or Sceurily Dead
("Security Instrument”) of the same dalc given by the undersigned ("Borrower™) 10 secure Borrower's Note (“Note") 1o

SHELTER MORTGAGE CORPORATION
("Lender") of the same date and covering the Property described In the Securlty Instrument and located at:

1081 TALBOTS LANE . ELK GROVE VILLAGE, IL 60007

[Properiy Address}
Tha Property Address includes & unit in, logether with an undivided interest b the commeon clements of, & condominium
project known av:

TALBOTS MILL.

[Nsme of Condeminium Froject)
("Condominium Project’ ). If the owners associstion or ather entity which ucts for the Condondnium Project ("Owners
Association”) holds tide w0 propenty for the benefit or vse of Wy members or sharcholders, the Property also lncludes
Borrower's interest in the Gurnziz Association and the uses, procecds and benefite of Bomrower's interest,

CONDOMINIUM COVEN/*:v8. [n addition to the covenanis snd agreemcnis mado in the Sccurkty Instrument,
Borrower and Lender further covenantand agree as follows:

A. So long as the Owners Associatiop malntains, with a generally acceptes! insurance carricr, o "masier” or
“blanket” policy insuring all propcrty sabject o the condominium documents, including all improvements now
or existing hereafter crected on the Drapenty, and such policy is satisfaciory to Lender nnd provides Insumnce
coverage in the amoums, for tho penio’s ~and against the hazards Lender requires, including fire and other
hazards included within the teem "exieniled cuverage,” and [nss by flood, to the extent required by the
Secrewry, then: (i) Lender walves the prov sion in Puragmph 2 of this Security Instrument for the monthly
payment 0 Lender of cne-lwelfth of the yewrly piemium insullments for hazard insurince on the Properly,
and (li} Borrower's obligation under Paragraph 4 of this Security Instrument 1o maintain hazard insurence
coverage on the Property is deemed satisficd 10 the cxunt that the required coverage is provided by the
Owners' Associntion policy, Borrower shall give Leaser orompt notice of any apse in required haznrd
insurunce covernge and of any loss occurring from a hazar’ In the event of a disisibulion of hazard
insurunce procecds in licy of restoration or repair following 7 1:3s 10 the Properiy, whether o the
condominlum unit or to the common clements, any proceeds pe yuble w0 Borrower are hereby nssigned und
shall be pald o Lender for application 10 the sums secured bysias Scenrfiy Instrument, with any eaxcess
paid 10 the entlly legally enttled thercto,

B. Borrowcer promises to pay Borrower's allocated share of the corumon carauics or assessments and chrgss
imposed by the Gwners Assoclution, as provided in the condominlum docamats,

C. If Borrower docs not pay condominium duecs und asscssments when due, then Lender may pay them. Any T
amounts disbursed by Lender under this paragraph C shall become addidonai deb: of Bomrower securcd by the 1
Security Instrument.  Unless Borrower and Lender agree to other terms of payment, Viese umounts shall beas o3
interest from the date of disbursement ot the Noto rate and shall be payable, with intervst/gron notice from <
Lender 1o Borrower requesling payment. ™

BY SIGNING BELOW, Borrower oceepts and agreey 10 the terms und provigions conuined in this Condorminium Rider.

e Py
¢ ,Z'f’f A @; v, /{/‘ (Scal)

JOHN’KNDREW MAEER— 7 Borrower
ko Ol Wacu, (Scal)
JOHN ASKHAM MAEER Horrower
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