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THIS MORTGAGE ("Security bistrument”) s givenon  OCTOBER 26, 1993 . The murigagor Is
DAVLD £  CONROY, A SINGLE UNMARRLIZD PERSON
("Borrower"). This Security Instrument Is given to
STANDARD FEDERAL BANK FOR 'SAVINGSB
which is organized and existing under the laws of THE UNYIED STATES OF AMERICA - 1k whose

sddressis 4192 §, ARCHER AVE, CHICAGO, TLLLWO1S 60632
("Lerder®), Borrower owes Lesler the principal sum of

SIXTY NINE THOUSAND DOLUARS & NO CENTS
Douees (U5, 8 69,000,00 ),

This debt is evidenced by Borrower's note dated the same dute us this Securleinstrunient ("Note"), which provides for
monthly payments, with the fall debt, if om paid earlier, due aml poynble on DECEMOER |, 2008
This Security Instrument secures 10 Lemder: (o) the repayment of the debt evidenced by theviote, with interest, wid wl renewals,
extensions and modifications of the Notes (b) ihe payment of all other sums, with interest, ulvanced ander paragraph 7 10
protect the security of this Security [nstrument; and (¢) the performance of Borrower's covenants and agreements wnder thiy
Security Insirument and the Note. For this purpase, Borrower does herchy martgage. grant and convey ta Lender the following
deseribed property located in CO0K County, [Hinais:

LOT 107 IN TEE BROOK VILLA UNLT NO. 2, BEINC A SUBDLVISION Ui PART oF

THE EAST 1/2 OF THE WORTHWEST 1/4 OF SECTIDN 14, TOWNSHL?P 36 NULTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PIN 27-14=-102-031-0000

iStrect, Cleyl,

which has the addressof ] 5355 HOLLYWOOD DRIVE ORLAND PARK
IHhinois 60462 ("Property Address”);
1Zip Cade)

ILLINOIS-Single Family-FRMAFHLMC UNIFORM INSTHUMENT _
) o Fotm 3014 9/90
&, sritd w22 Amaended 5/81 ‘mmﬂm |
I ‘

VMP MOATSAGE FORMS « 13121283-81G0 . 180016213201
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S, Huzard or Property Insurnce, Dorrower shall Keep (R improvpimentd noly exjstingg or firenfier erected on the
Property insured ugninst loss hy fire, huzords Icluded within the term "extonded coverage” and mny otlier hazards, including
floods ar fluoding, tor wiich Lender requires insiranee. This hnsursnee shall e maintubied i the wmoams and for the periods
that Lender reguiees. Uhe insurance earrler providing the insuranee shall be ehosen by Borrower subjeet to Lender's wpproval
which skl not be unreasongbly withhietd, 1f Borcower falls 1o maintsin covernge deseribad above, Lemder nuy, ot Lender's
option, obtain coverage 1o protect Lender's rights in the Property In secordunce with puragraph 7.

All insuranee policies and renewals shafl be aceeptabile to Lender and shal) inchude o sindard monigage clause. Lendor
shul) have the right to hold the policies and renewals, 1 Lender requires, Rorcower shnll promptly glve 1o Lender alt receipts of
paid premiums and renewal notices, b the event of foss, Bormower shall give protipt notice to the nsaraieo career st $endes,
Lender may muke proof of loss if not made promptiy by Borrawer,

Unlesn Lender and Borrawer otherwise sgree in wrlting, insuranee proceeds shalt be applied o restorstlon or repabe of the
Property damaged, I e restoration or repair is cconemicatly feusible and Lender's security I8 not lessened, I the restoratton or
repair is not economically feasible ar Lender's seeurity would be lessened, the insurinee proceeds shafl be upplied to the suns
secured by this Sceurity Instrument, whether or not then due, with any cxeess paid o Borrower. i Borrower abandons the
Property, or does povauswer within 30 days o gotice feom Lender that the insuranee enrrier hus effered 10 settle a claim, then
Lender may collect (i insurance proceeds, Lender may wse the proceeds 1o repale or restore the Propierty or o pay suims
seeuted by this Security Pisirument, whethes or oot then due. The 30-day perbid will beghn when the notice is given,
 Uniess Lender and Sodmwer otherwise agree In writing, any applicatlon of procegils 1o prineipal shall not extend or
postpone the due date of thepantlly payments referred to in purrgraphs 1 and 2 or chunge the mmount of the payments. |f
under parngraph 21 the Property i wsquired by Lender, Borrower's right to any insurance policles and proceeds resulting from
dumsage to the Property prior to the Gcquisition shalf puss to Lender to the extent of the sums secured by this Seeurity Instrunient
immedintely prior i the sequisition.

6. Occupuney, Preservation, Mainteszp s and Protection of the Propeety; Borrower’s Loan Application; Leaselolds,
Borrewer shall acenpy, establish, and use the Propeaty as Borrower's principal residence within sixty duys after ihe exceation of
this Seeurity Instrument and shull continug 1o oceupy.the Propenty as Borrower's principal residence for al least one year nlier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shutl not be unrensonnbly withheld, or unless
extenuating circumstances exist whivh are beyoml Borower's comrol, Borrower shull not destroy, domage or inulr the
Property, allow the Property ta deteriorte, or conunit waste en the Property, Borrower shall be -l default if uny frfeiture
aetion or procecding, whether clvil or crintiml, is begun thain Lender's gosd Tich judgment conkd resalt In forfelture o the
Property or otherwive muterially impoir the lien ereated hy this Secuity bastrument or Lewder's seeurlty hierest. Borrower nity
cure such o default und reinstate, ns provided in parageaph 18, by coesivg the action or procueding to be dismissed whh a riling
that, in Lender's good (aith determination, prectudes forfeiture of v Bogrower's interest in the Property or other materin
impairment of the len created by this Seeurity Instrument or Lender’s séeerity interest, Borrower shall abso be in delpult 3
Borrawer, during the loun application process, gave muterhally Tabse or innconrmte nformation or stutements to Lender (or fulled
t provide Lender with any material inforstion) i connection with the foa evidences! by e Note, inclading, e nol Hinited
to, represeniativns coneerning Borrwer's oceupnney ol the Property axa principnl segidonce, IF thix Seeurity Tnstrument is on
lensehold, Borrower shall comply with all the provisions of the lense. 1T Borrower zcgires fee titie o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower (uils to perform the covemums wd ngreetnents contnined in
this Sccurity Instrument, or there is a legal proceeding thit may signiticantly affect Lendee’s righia w the Property (such ns o
proceeding in bankrupiey, probate, for condemnation or lorfeiture or to enforee luws or regulntions). dsci Lender may do und
pay for whalever is aecessary to protect the vatue of the Property wd Lender's vights in the Propeitys Lenders uctions niy
include paying any sums secured by u lien which has priority over (s Security Instrument, appuesring in court, paying
reasonable attarneys’ fees and entering on the Property to muke repairs, Although Lender miny ke netion ungler this purmgraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unfess Borrower and Lender ugree to other terms of paymient, these amounts shill bemr interest from the
dute of dishurseiment at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting
pryment,

#. Mortgage Insarance, 1 Lender required aortgge insuennce as n condition of mking the toan secured by this Security
Instrunient, Borrower shall pay the premivms reguired o muadntiin the mongage insumnee by effect, 11 Jur iy reason, the
mortgage Insurance coverage required by Lender lupses or censes 1o be in effect, Borrower shall pay the premiums required o
obtabn coverage substantially equivatent o the mortgage insurance previousty in elfect, at a cost substantinlly equivalem to the

cost to Borrower of the morigage insurance pravieusly in effeet, from an aliernate mongage insorer approved by Lender. AF

substantially equivalent mortgage tnserance covernge iy not avaituble, Borrower shall pay to Lender each month a sum equat to
one-wwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as o loss reserve in lieu of mongage nsitrance, Loss rescrve

Form 3014  9/90
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payments may ne longer be required, ot the option of Lender, if;nmngubq.;nsupm%uw,rngu#n thé amount and for the period
that Lender requires) provided by an fnsurer approved by Lender wgabn becomes avaitable and is obinined. Horrower shall pay
the promiuns requited to matitain mortgage Insurance In effect, or to provide o losy reserve, unti! the requirement for morgnge
insurunice endy in necordance with any writien ngreement between Borrawer amd Lender or applicible Taw,

9, Inypectlon. Lender or its agent may make reusonable entrics upon and inspections of the Property, Lember shutl give
Borrawer notice it the time of or prior to an inspection specifying reasonnble ciuse for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct ar consequential, in connection with nny
condemnation or other tuking of any part ol ihe Property, or {or conveysice in liew of condempation, are hereby assigned ad
shafl be paid to Leader,

In the event of o wial taking of the Property, the preceeds shidl be applivd to the sums sceured by this Security Instruneent,
whether or not then due, with any eacess paid 50 Borrower, In the event of o partial taking of the Property in which the fubr
market value of the Property immiedintely before the tking is equal o or greater than the smount of the sums secared by this
Security Instrument immediately before the taking, unless Borrower and Lender ptherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (1) the tolnl
amount of the sume sceured immediately before the aking, divided by (by the foir market value of the Property immedintely
before the taking. Aty balance shall be paid 10 Borrower, In the event of u partind taking of the Property i which the fulr
market value of the Prorary immedistely before the taking is less than the amount of the sums secured immedintely before the
taking, unless Borrower wpa Lender otherwise agree in writing or unless applicable law otherwise provides, tie proceeds shall
be applizd to the sums securcd Dy, this Security Instrument whetier or not the sums are then due.

If the Property is ubandotie oy-Borrower, of if, afler notice by Lender to Borrower that the condemnor offers to minke tn
awird or setile o claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect md apply 1he proceeds, at its oplion, cither (o restoration or repair of the Property or 1o 1he suns
secured by this Security Instrument, whethst 2 nat then due,

Unless Lender and Borrawer otherwise zgice in writing, uny upplication of proceeds to principal shall not extend ur
postpone the due date of the monthly piyments ceferred to in paragraphs 1 and 2 or change the amount of such peyinents,

11, Borrower Not Released; Forbegrance By Loader Not o Walver, Extension of the time lor payment or modilicution
of amortization of the sums secured by this Sccurity Lwt:uzient granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrowe or Borrower's suceessors in interest. Lender shall not be reyired 1o
cammence procecdings ngainst any suceessor I interest or st exiend time for payment or otherwise modify smortlation
of the snms seciied by this Security tnstrument by renson ol any demumd made by the original Borrower or Borrower's
suceessors in interest, Any Torbeariinee by Lender in exercising any right or remedy shall noi be o waiver of ar preclude the
exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Severai Liabithy; Co-sipners. The covenams and agreements of {his
Security Tastrament shall hind and benefit the suceessors and nssigng oCcender and Borrower, subjeet to the provisions of
paragzoph 17. Borrower’s covenits and agreenents shatl be joint and sevelal. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (n) is co-signing this Sccureity Instrwmiestanly to mortgage, grant and convey
Borrower's interest in the Property under the terms of this Security Instrument; (b) siwtpersonully obligated t pay the sums
secured by this Security Enstmnent; and (€) agrees that Lender and any other Borrower ny-agree to extend, modify, fimbenr or
make any accommodations with regard {o the tevns of this Sceurity Tnstrament or the Note wiiliout thut Borrower's consent,

3. Loan Charges, If the loan secured by this Security Instrument is subject o o law wisieh 2ets maximunt loan charges,
ancd that law is Tinally interpreted so that the interest or other loan charges eolleeted or 1o be codectid in comneetion with the
toun excecd the permitted Timits, then: () any such loan charge shall be reduced by the amomni necesspy o reduce the charge
to the permitted limit; and (b any sums afready collected from Borrower which exceeded permitted Bpatawill be refunded to
Borrower. Lender may choose to mike this refund by reducing the principal owed under the Note or-iy inaking a direct
payment o Borrower, I8 a refund reduces principai, the reduction will be treated as a partial prepayuient without any
prepuyment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shatl be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Adkdress
or any otaer address Horrower designaes by notice o Lender, Any notice (o Lender shail he given by first clss il to
Lender's address staied berein or any other adidress Lender desipnates by notice to Borrower, Any notlee provided for in this
Security Instrument shail be deemed to have been given to Borrower or Leader when given us provided in this paragraph,

(5, Governlng Law; Severuhility, This Security Tnstrument shall be poverned by federad low wnd the inw of the
jurisdiction it which the Property is located, Iy the event that mey provision or clouse of this Security Instranient or the Note
conflicts with applicable law, such conflict shall not affect other pravisicns of this Security lostrument or the Note which enn be
given effect without the conflicting pravision. ‘T4 this end the provisions ef this Sceurity Isteament and the Note are declred
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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