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COLUMBIA NATIONAL BANK OF CHI ‘GO

§231 NORTH HARLEM AVENUE'

CHICAGC, TLLINOIS 60656

(Spoce - oot Thain Lluw Yor Ricording Dula

lIORTGAGE

3597869

93835009*"

“THIS MORTGAGE (*Security ustrument”) is . venon  OCTOBER 28, 1993 Tlmmoﬂgagor is
" HARRY J. RINGA SR ‘ B o
AND SUSAN RINGA, HAU,:‘BM’D Af-'D_WIF_E"'

LIS LT RN

IR [N )

: | . DEPT-01 i si
("Borrower”). This Security Inshrument is given i | . UOGS ’ff?zﬁ”ﬁv’fg ll/U#/? iu! if:.:’lJ I 7
COLUMBIA NATIONAL' BANK OF {JCAGO . *146J ¥R "'?EUU‘?”
£O0K aauwvv RECuRbER

which is organized and existing under the laws of ~ NYTED STRTES OF AMERICA

address is 5231 NORTH HARLEM AVENU! P ‘
CHICAGO, 1LLINOIS 60656 “ondes™), BofroWer owes Lcm.ler ihéfprinclpal sum of
ONE HUNDRED TWENTY THOUSAND ’

AND 00/100 Lu]Im(U 5.8 120, 00‘0”'00’ Y

This debt is evidenced by Borrowe:’s note date the same date as this Seourity Instrument ('Notc ), which provides?m
monthly payments, with the full debi, if not puid ex: or, due and payuble o NGVIMBER  1,7202% "

This Security Instrument secures (o Leader: () the 1 payment of the debt evidenced by the Notu, with mtam! md all’ renewala,
extensions and modifications of the Nma. {b) the ~ayment of all other sums, wilh interest; “sdvanced’ undur pnugnph 7 to
protect the security of this Security Instru*xcnt. dr. (c) the performance of Borrower’s covenants and sgrecments under lhu
Security Instrument and the Note. For this purpose, forrower does hereby morigage, gram and convey to Lender the foll&m

described property located in COOK County, Illmma.
LOT 38 IN BLOCK 15 IN HULBERT MILWAUKEE AVENUE SUBDIVISION TN SECTION'-

25, TOWNSHIP 41 NORTHg RANGE 2, EAST OF THE THIRD PRINCIPAL MFRIDIAN, u:
ACCORDING TO THE PLAT' RECORDE" ON DECEMBER 8, 1920, 'AS DOCUHE:h mmaza el
7011463, IN CCOK COUNTY, TLLT' '0IS. A

09~-25-416-001"

WlLlCh has the u.ldress of 7221 WL.:ST BIRC.. NOOD, CHICAGO

Hinois 60631 Ilp Cote ¢ Property Addrcss );

ILLINOIS-Single Family-Fannle Mullhddk Mac UNIFORA. msmwm
@b -BH[H.) muh : VAP MOKTC i€ FORMS + (91312839100 . [800K21.728)
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Property Insured uguinst loss by fire, hazardy inclu.xd within the torm “oxienled coverage™ and wny other hazardy, including
floods or flooding, for which Lendor requires insui 1o, This insuranco shall bo maintained in tho smounts uad for the periode
that Lendor requires. The insursnce carrier providi < the insurunce shall bo chusen by Borrowor subject to Lendor's approvsl
which shall not be unreasonably withheld. If Borr. wer fuils to maintain coverage described mbove, Lender Ay, at Lender's
option, obtain coverage to proteet Lender’s rights in \he Property in accordance with paragraph 7. :

All insurance policies and renewals shall be 1. ceptabie to Lender und shall include a standird mortguge cluuse. Lendu
shall have the right to hold the policizs and renewu). 1f Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of . s, Borrower shall give prompt notice to the insurknce carrier md Lendor.
Lender may make proof of loss if nol made promptl. by Borrower,

Unless Lender and Borrower otherwiso lgrec I' writing, insurtnce proceeds shall bhe apphed to restoration or repnir of lhe
Property damaged, if the restoration nr repais is ec amically feasible and Lender's securily is not lessened. 11 the restoration or
repuir Is not economically feasible or Lender’s sect (7 would be leasencd, the insurance proveods shall be applied to the:suma
secured hy this Security Inatrument, whether or ne  then duo, with any cxcess pald to Borrower, If Borrower abandons 'the
Property, or docs not answer within 30 days & noti” : from Lender that the insurance carricr has offered to sciile' s clrim; then
Lender may coller! Lre insurance proceeds. Lendvi may use the proceeds to repalr or restore the Property or to- pay sums
secured by this Security Instrument, whether or not wn due. The 30-day period will begin when the notico is given,

Unless Lender ard 3orrower otherwise agroe in writing, any spplication of proceeds to principal shali not extend or
postpone the due date of e monthly payments.rerred to in paragraphs 1 and 2 or change the amount of tho payments. If
under parngraph 21 the Pmp aty is acqoired by Len. :r, Borrower’s right to any insurance policios and procesds eesulling: from
damage 1o the Property prior toane icyuisition shail sy 1o Lender to the oxwm of the sumy secured by tlus %curily Iuslmmunt
immediately prior to the ncquisition

6. Occupancy, Preservation, Muircenunce an: Protection of the Property; Borrower’s Loan Application; Lusehnldl
Borrower shall occupy, estublish; and use the Prope: 'y as Borrower's principal residence within sixty days sficr the execution of
this Security Instrument and shall continue to‘occyy - the Property as Borrower's principul residence for at jcast ono year after
the date of vecupancy, unless Lender otherwisu-agies in wriling, which conssnt shall not be unrsasonably wilhhold, or unless
oxtenuining clrcumslances exist which are beyond Gorrower's control. Borrower shall ool destroy, demage or lmpnir the
Property, allow the Propeny to deteriorate, or con:int waste on the Property. Borrower shall be in defuult if any forfeiture
setion or proceeding, whether civil or criminal, is | :gun thriin Lender’s good faith judgment could result in forfeiture’of the
Property or otherwise materially impuir the jien crui-cd by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstats, as provided in par. -raph 18, Ly Cpusing the action or pruc.eeding 1o be dismissed with a ruling
that, in Lender's yuod faith determination, preclu.s forfeiture of iha Borrower’s inferest in the Property or ‘other muteris]
impairment of the fien created by this Security In-';ument or Lender's +écurity interest, Borrower shall also be'in defanlt if
Berrower, during the foan application process, guve mnaterinlly false or innccurate information or statements to Lender (or failed
to provide Lender with any mutenal information) in “onnection with the loan rvidanced by the Note, including, but not limitéd
to, representations concerning Borrower’s occupanc: of the Property as u princinal zesidence. If this Security' (nstrumetit'is on a
leasehold, Borrower shall comply with all the pr. visions of the lease. If Borrower ascquires fee title to the Property.'the
leasehold and the fee title shal} not merge unless Le:: ler agrees to the merger in writing.

7. Protection of Lender’s Rxghh in the Prop: - ty, If Borrower fails to perform the covenants and agreements oonminﬁ in
this Secunty Instrument, or there is s legal procee. ag that may significantly affect Lendir's rights in the Property (such as &
proceeding in bankruptey, probate, for condemnatii 4 or forfeiture or to enforce laws or regula'tons), then Lendeér may do-ind
puy for whatever is necessary 1o protect the value . [ the Property and Lender's rights in the Fiupuitr. Lender’s "Mtions' my
include paying any sums secured by a lien which has priority over this Security Instrument, ®ppoering in court, paying
reasonable attorneys' fees and unlcrmy on the Prom ty to make repairs. Although Lender mny take actin » "der lhm paragrapll
7, Lender does not have to do so.

Any amounts disbursed by Lender under thi- paragraph 7 shall become additional debt of Borrower’ securod by ﬂul
Security Instrument, Unless Borrower and Lender nree to other terms of payment, these amounts shall béar interest from the
date of disbursement at the Note rat: ‘and shall b paysble, with interest, upon notice' from Lender to Borrower requesting
payment.

8. Mortgnge Insurance, If Lender requm:d n. i(gage insurance as a condition of mukm; the loan securd by this Security
Instrument, Borrower shall pay the premiums reqy red to maintain the mortgage insurance in effect. If, for any reasod, 'the
mortgagze insurunce coverage required by Lender Lo wes or ceases to be in effect, Bon'ower shall pey the premmms requlred 0
obtain raverage substuntially cquwalcnl to the mort uge insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage m«unmcc previ . d} in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent morigage insurinee coveray. is not available, Borrower shal] pay [ Lender each mdiith & aum equn] o
one-twelfth of the yearly mortgage insurance premiv.n being paid by Borrower when the insurance coverage lupsed or cessed to

bo in ull'ct.l. Lendler will aceept, uacam! p'lam these puyments as aloss reserve in lleu of mortglgo msumlce. Loss reserve
, 7 DFES 1081

Form 3014
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" 17, Transfer of the hLJrN Qﬂ&iFlnlc Il A‘Lﬂr. GQB:M&M Property 03 s:ngy?i::ml in it

it sold or transferred {or if a beneficiul inlereal in B. irower is sold or transferred and Borrower i8 ot &' natura! person) without
Lo’ prior written consenl, Lender muy, at it- option, require immediale payzent in full of all sums secured by this
Security Instrument, Howover, this option shull not e exercised by Londer if sxercise is prohibited by federa! lsw au of the date
of thia Security Instrument,

If Lendar exercises this option, Lender shall g1 Borrower notice of acceleration, The notice shall provide & period of not
less than 30 days from the date the notice is deliv.red or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fuils 10 pay these tins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without furthe: natics or demand on Borrower,

18, Borrower's Right to Reinstute. If Booower mects cerfuin conditions, Borrower shall have the dght to have
enforcement of this Secunty Instrument discoatinucd st any tima prior to the eartior of: (4) 5 days (or such other period as
applicsble law may spocify for reinsistement) befirc sale of the Property pursuant to any power of ssle contained in this
Security Instrument; or (b) entry of a judgment enfu.cing this Security Instrument, Thoso conditions are that orrower: (a), pays
Lender al! sums which then would be due under th . Security Instrument and the Noie as if no acceleration had occurred; (b)
cures any defaull of any other covenants or greeniuits; (c) pays all expenses incurred in enforcing this Sccurity Instiument,
including, but not %iaited to, reasonubls attomeys’ ees; amd (d) takes such action as Lender may reasonably require (o ussurs
that the lien of his Senurily Instrument, Londor®s 1:his in the Proparty and Borrower's obligation (o pay.the vums secured by
thiv Security Instruaw.t)shall continue unchange.. Upon roinstatement by Borrower, this Security Instrument and the
obligntions secured hereby siall remamn fully effecti ¢ as if no acceleration had occurred. However, this right to reinstate shall
not apply in the casc of accetzrticn under paragraph 17.

19. Sule of Note; Change +7 Loun Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be gold one or mor: Limes without ;-rior notice to Borrower, A sale may result in a change in the entity (known
w the "Loan Servicer”) that collects womihly payme. s due under tho Note and this Security Instrument, Thero also may.be one
or more changes of the Loan Servicer wizéluied to # -ule of the Note. [f thore is a change of the Loan Servicer, Borrower. wiil be
given written notice of the change'in uceordance witt: paragraph 14 sbove and applicable law. The notice will stato the name and
address of the new Loan Servicer and the addsage -+, which payments should be made. The notice will slso contain any other
information required by spplicable law. , cen

20, Hazardous Substances, Borrower shall 1 rduse or permit the presence, use, disposal, storage, or release of any
Hazsrdous Substances on of in the Property, Bosiuwer sha!l not do, nor allow anyome else to do, anything affecting the
Propenty that Is in violation of any Environmental 1.aw, Tae preceding two seniences shull not apply to the presonce, use, or
storage on the Property of small quantities of Hazn dous Subsian_es that are generally recognized to be approprinte to:n
residential uscs and to maintenance of the Propenty. i T

Borrower shall promptly give Lender written ootice of any invest.gation, claim, demand, lawsuit or other action by aay
governmental or regulatory. agency or private party involving the Prope:iy and any Hazardous Substance o Environments) Law
of which Borrower has actual knowledge. 1f Borrov.cr learns, or i notiited by-any governmental or regulatury authority, that
any removal or other remediation of any Hazardous ‘ubstance affecting the Pinperty” is necessary, Borrower shall prompily take
all necessary remedial actions in secordance with En- ironmentsl Law.

As used in this paragraph 20, "iazardous Supstances” are those substances uefinet as toxic or hazardous substances by
Environmentsl Law and the following substances: - gasoline, -kerosene, other flammatie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, material: containing asbestos or formaldehyde, auo radioactive materials, As used in
this paragraph 20, "Environmeats] Law” means fo.iera) laws and Jaws of the jurisdiction where the Property is located thai
relnte 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. ; Borrower & .J Lender further covenant and agrev as follows:

21, Agceleration; Remedies. Lender shall 4 /¢ notice to Borrower prior to acceleration folloviing Borrower’s breach (&
of any covenant or agreement in this Securily instrument (but not prior to acceleration under (mragraph 17 uqlwsc,*‘
applicable law provides otherwise). The notice siml) specify: (a) the default; (b) the action required to cure the default; (-
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and <

(d) that failure to cure the defuult on or before the date specified in the notice may result in accelerution of the sums
sccured by this Security Instrument, Toreclosure +5 judicial proceeding and sale of the Property, The notice shall further

inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the -
non-existence of a default or any other defense of Borrower fo scceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lenucr, at its option, may require immediate payment in full of all sums
secured by this Security Instrument witheut fu ther demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all :xpenses incurred in pursuing the remedies provided i this paragraph
21, including, but not limited to, rensonuble atloiocys’ fees and costs of title evidence, . ;
22. Release. Upon payment of all sums securv! by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay an recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead ¢xemption in the Property.
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