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MORTGAGE 104543082

THIS MORTGAGE (*Security Instrument®) Is given on OCTOBER 26T e
1993.ThemoﬂgagorisSTE\fEn R. LYONS AKD THERESA J. LYOHS, HUSBAHD AND.

WIFE ‘

) ' ("Borrower?).

This Security Inztrument Is givento SOURCE ONE MORTGAGE SERVICES CORPORATION

which ls orgaidz-< and existing underthelaws of DELAVARE . N C

andwhossaddiara's 27555 FAAMIHGTON ROAD, FARMINGTON BHLILLS, Ml A8334-32387
: ‘ {"Lender”).

Borrowsr owes Lenur thw principal sumol SEVENTY THOUSAND DOLLARS AND NO/10O
Dollars (US.$ 79,000.060 }.

This debt Is evidenced by F.orrowsr's nate dated the same date as this Security Instrument "Note"), which
provides tor monthly payme iz, with tha full debt, If not pald earller, due and payable on

HOVEMBER 1857, ¢vea,
This Security Instrument secures t) Lander: (a) the rapayment of the debt evidenced by the Note, with interest,
and all renewals, axtensions ano modiilcations of the Note; (b) the payrrient of alt other sums, with intarest,
advanced under paragraph 7 to proter. (e security of this Security Instrument; and (c) the performance of’
Borrowet's covenants and agreemen's under this Security Instrumerit and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey w Lender the following described property locate(é In it ls

ourdy, lihnois;

CoOKX .
LOT 14 IN BLOCK 14 IN HILLSIOE HAZO0Q UNIT NO. 2, BEING A SUBDEIVISION TH THE
NMORTH 1/2 OF THE HORTHWEST 1/4 OF STCTION 17, TOWASHIP 39 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL HERIDUIAR, 104 CPOK COUNTY, ITLLINOIS. : oo

P.T.N., #15-17-112-003-00C0

CERT-01 RECORDING =~ '~ " 427,00
Vet TRAN: 4813 11704/93 10247200
PI49 3 M P E IR LA
CGOM COUNTY RECORDER - ‘@ »%

[T

which hasthe address of 4504 IDLEWILD JMILLSTOE
{Sureel) (City}

£5096986

finols . spis2 (*Froperty Address”);
{2lp Coda)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtepances, and fixtures now or hareatter a2 part of the property. All replacements and additions shall also be
cavered by this Security Instrument , All of the foregoling s referred to In this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawiully selised of the astate hergby conveyed and has the right
tc mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations b\“urisdlctlan to constitute a uniform security Instrument covering teal property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows: ) .
1. Paymam of Principal and Interest; Prepaymernt and Late Charges. Borrowaer shall promptly pay wien

y
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus

under the Note. , ‘ )
2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waliver by Lender, Borrower shall

pay o Leander on the day monthly paymenits are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a} yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the
Property; (b) yearly leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property
inaurance premiums; (d} yearly flood Insurance premiums, If any; (8) yearly mortgage insurance premiums, ¥ any,
and (f) any sums payabie by Borrower to Lender, in accerdance with the provisions of paragraph 8, %‘g of the
ILLINGIS 8ingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 I roumb‘%\
3016/1L/C/ALLZ 000070251
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9. In . Landes or lts agent may make reasonable entries upon and inapeciions of the Property, Lander shall glve Borrowsr
notice at the ims of ot prior 1o an Inspection specitying reasonable oause for the inspaction,

10. Condemniiton. The procesds of any award or claim for damages, direct or consequential, In connection with any condemnation
or gther taking of any part of the Property, o¢ for conveyuance in liou of condemnation, are hereby assigned and shall be paid to Lender.

In the evant of a totnl taking of the Property, the procesds shall be appiled to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the svent of a partial taking of the Property in which the falr market value of the Proparty
Immoediately bafore he 1aking Is equal 1o or greater than the amount of the sums secured by thic Sacurlity Instrument Immedistsly balore the
1aking, unless Borrowaer and Landaer atherwise agres In writing, the sums secured by this Securlty instrument shali ba reduced by the amount of
the proceeds multipiled by the {ollowing fraction: (a)} the iotal amount of the sums secured imrmedlatsly before the faking, divided by (b) the fali
markel value of tha Property immaediately beiors the taking. Any balance shall be paid to Borrower. In the svent of a partisl taking of the
Property in which the fair market value of the Proparty immedialely before the taking Ia tess than the amount of tha sums secured Immediately
before the taking, unleas Borrower and Lencdes otherwise agres in wiiling or unleas applicabls law otherwiss provides, the procesds shall be
apphed (o the sums secuied by this socurify X p?'npm,\nnomq,w nol lrp_T:ﬂBloau then duw,

it the Property In abandoned by Bor M Iﬂg tlos by Lendsl g, Borrower that ihe conternnos offers to make an award or seltle n
cinim lor damages, Borrower fals to respogd \ M ande withln §_da ) aftér 1he dale the notica s given, Lender (3 wuthorized to sollect and
apply the procesda, at Its option, eithes t?:ogtmm!on or rénalr of thiiPraperty or 10 the same secured by this Sacurity instrumoent, whether or
not then due. « ,-"w !l'( jrevatt M ! \

Unlsss Lander and Botrower otherwibe ngpi\'in Hiing, any appjicatlon of proceeds to principal shall aot extend ¢r postpons the due
date of the monthly paymants relerred 1o In paragraphie t and 2 of change thée amount of such paymenls,

11. Borrowsr Not Ruleased; Forebearance By Londer Not a Walvars.  Exienslon of tha time for payment or modiiication of amortization
of the suma secured LY this Securlty lastrument granied by Lender 1o any successor in inlerest of Borrower shail not operaie to release the
llabllity of the orlp! )l B srrower or Borrowes's succasaors in inlerest. Lendur shull not be raquired to commencs proceedings against any
successor In Intereal or rafuse 1o extond time for payment or otherwlse modity arnortization of the sumns secursd by this Secutrity Insirument by
rennon of any demans’ me-is by the original Borrowst or Boirowar's successors in interast. Any forbearance by Lendes in exaiolsing any tdight or
remady shali not be a widve of or preciude the exescise ol any right or remedy.

12. Successors and s\ Igns Bound; Joint and Sevural Llabiity; Co-signers. The cavonants and agresments of this Securlty
Instrurnent shall bind and Doosr the successors and assigns of Lender and Borrower, subject (o the provisions of paragraph 17, Borsower's
covenants and agreemsnts shad v, Joint and several. Any Borrawer whe co-signs this Security instrument but doas not exscute the Nots: (a) is
co-signing this Security Instrurnsnt sniv to mortgage, grant and convey thal Borrower's Interest in the Property under the terms of this Sacurity
nstzument; (b) 16 not personally oblicalrd to pay the suma secured by this Security Instrument; and (c) agresa that Lander and any other
Borrower may agres to sxtend, modily (ossear or make any accommodations wilh regatd 10 the lerms of this Security Instrumant or the Note
without that gonowor'a consent.

13. Loan Charges. if the loan secu ed av *his Bacurity Instrumant Is subjuct lo a law which sels meaximum ioan chargjes, and that law
is flnally interpretod so that the interest or ovver "oan charges collectod oi 1o be collected In connoction with the loan sxceed the permitted
limits, then: (&) any such loan charge shall be iaducs 2 by the amount necosary 10 reduce the charge to the parmitted Emit; and (b] any tuma
already collecied from Borrower which exceeded [ ermiied imils wil be rafunded to Borrower. Lander may choose to maks this ralund by
reducing the principal owed undoer the Note or by ruaking a direct payment to Borrower. H a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymer it charge under the Note.

14. Notces. Any notice to Bofrowsr provided fui 7. tTh's Security Instrument ehall be given by delivering it or by mailing i by first
class mall uniess applicable law requires uze of another msth o, Tha notice shall be directed to the Property Address or any other address
Borrower dasignates by notice to Lender, Any notice to Lendz: «isall bo given by first ciass mall to Lender's address siated hersin or any dihér
addrass Lander designales by notice to Borrower. Any nctica g rovide- for in this Sacurlly Instrument shall be deemed to have been givento’
Borrowasr or Lender when given as provided In this paragraph.

19. Goveming Law; Ssvarabllity. This Security Instrumeni hall he governed by federal law arid the iaw of the jurisdiction in which
ihe Property Is [ocated. In the event that any provision or clause of this sec urity instrument of the Note contlicts with applicable taw, such. *° -
contilct shall not atfect other provisions of this Security Instrument or thy-2«0’e which can be glven sffect without the conflicting provision, To: -
this snd the provialons of this Security Instrument and the Note are declard tr be ssverable,

18. Borrower's Copy. Borower thall be given one conformaed copy ¢ the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial interest in Borrower, If aii ¢/ auy part of the Property or any Interest In it is sold or
transterred (or !/ u Denatliclal Interest irt Borrower i3 3old or transferred and Borrower .3 ot a natural person) without Lender's prior wreitten -
consen, Lender may, st ita cplion, requirs Immediate payment in full of all sums secured b this Securlty Instrument. However, this option
shall not be sxprcised by Lender It exercise is prohibited by federal law as of the date of /.ris Szcurhty instrument,

# Lander exercisas this option, Lender a%aii give Borrower notice ot accaleration. the not'ce shall provide a period of not less than 30
days from the date the notice is delivered or malled within which Besrower must pay all sums secured by this Security Instrument. If Borrower
falls to pay thess sums prior to the expiration of this period, Lender may invoke any remedies uwnifted by this Sacurity Instrument without
further notice o demand on Borrower.

10. Sorrower’s Right w Reinsiate. H Borrowe: mests certaln conditions, Borrower shall hav. 252 right to have enforcement of this
Security Instrtument discentinued at any time prior to ths sarlier of: (a) 5 days (or such other period at applicable law may specilyfor - ' -
ralnstatlement) bafore sale of the Proparty pursuant fo any power of sale contained in this Securlty Instrin eat; or [b) entry of a judgrmen
enforcing thia Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which \h.n wonld be due under this Sacurity
lnstrurnent and the Note as if no acceleration had occurred; {b) cures any default of any cithar covenants or ar(@siyents; (c} pays all axpenases
incurred in enforcing this Security Instrument, including, but not limited to, reasonable atiorneys' fees; and {c) tak/ s »uch aciion as Lender may
reasonably require tc assure that the ken of this Security Instrument, Lender’s rights in the Property and Borrower s ob'gation te pay the sums
sscured by this Sscurity Insirument shall continue unchanged. Upon reinstatemant by Borrower, this Security Incau’ avnt and the obligations
secured hereby shall remnaln fully sffeqtive as 1l nc acceleration had occurred. Howaver, this right to relnstate shall ne’ 251y in the case of
acceleration undes paragraph 17, Co s .

19. Sale of Note; Change of Loan Servicer. The Note or & partial interest In the Note {(loguther with this Security | is'r)ment) may be
sold one or mare times without prior netice to Borrower, A sale may result in a change In the entity (known as the "Loan Scovicer™) that collects
monthly payments dus under the Noti and this Security lnstrument. Thera also may be one or mors changes of the Loan Saivicer unreiated lo
a sale of the Note. H thers Is a change of the Loan Servicer, Borrowwur will be given written notice of the change In accordance with paragraph
14 above and applicable law. The notice wiil state the name and address of the new Loan Servicer and the address io which payments should
be made. The notice will aiso contain any cther Information required by applicable iaw.

20. Haxardous Substances. Borrowsr shall not cause of penmi the presence, yse. dispasal, sinrage, of ralease of any Mazurdous -
Substanass 0a o In lhw Propeity. Borrowe! shall not do, nor allow anyone else to do, anything atfecting the Property that is in violation of any
Environmaental Law. The praceding iwo sentences shall not apply to the prasence, use, or storage on the Property of amall quantities ot
Hazardous Suhstances that are genevally recognized tc be appropriate to normal residentiai uses and to maintenance of the Property,

Borrower shall promptly give Lender written notics of any Investigation, clalm, demand, lawsuit or other action by any governmental or
regulaiory agency or private party involving the Property and any Hazardous Subslance or Envitonmental Law of which Borrower has aciual
knowledge. [ Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substznce affecting the Property is nacessary, Borrower shall promptly taie all necessary remedial actions in accordance with
Environmmental Law. o ,

As usad In this paragraph 20, "Hazardous Substances” wre those substances defined as loxic or hazardous subsiances by Environmental -
Law and the following substances: gasoline, kerossane, other flammable or toxic pelroleum preducts, toxic pesticides and herblicides, volatile '
solvents, materiais conlaining ashestos or formaldehyde, and radioactive malerials, As used in this paragraph 20, "Environmental Law™ means
fecieral laws and laws af tha jurisdiction where the Property is iocated that refate to heatth, salety or environmental proteciion,

NON-UNIFORM COVENANTS. Borrowst and Lender further covenant and agrea as foliows: o

21. Acceleration; Ramedies. Lander shall glve notice 1o Borrower prior to acoeleration foliowing Borrowee's breach ofany -
covenant of agreement in this Security Instrument jbut not prior to acceleration under paragraph 17 uniess applicabie lw provides
otherwiss). The ngiice shall specity: (a) the default; (D) the action tequired to cure the defsult; (o) & date, not less thar 30 days from the
date the notice s given to Borrowsr, by which the defauvit must be cured; and (d} that fallure to cure the default on or befors the date
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