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1c22228 MORTGAGE

THIS MORTGAGE is made this 2 N u dayof PR Mt l\‘
19 i, between the Mortgagor, LT AR v ALOWELL T Bhdpetgiegnd
(herein "Borrower") and the Mortgagcc.
IO fnet it Pelede 00 U+ . &t corporation organized and
existing undey the laws of ! Pl U Ol s ra b hibs L ;\}"‘! VLA

whose niddress is SOL HAKGUS TR AW . RERMEATO Ly VR T
{herein "'Lender™),

S g

WHEREAS, Brrrower is indebted to Lender in the principai sumof U.S. 8 77 :
which indebted-i=ss is evidenced by Borrower's note dated  #/LIVT b M w17 5 and extensions and renewals
thereof (herein “'Nor='"), providing for monthly inslallmcnts of principal and interest, with the balance of indebtedness,

if not sooner paid, dvé and payable on MIE R O, |5 :

TO SECURE to Leraler the repaymient of the indebtledness evidenced by thc Note, with mterest thereon; the payment
of 8ll other sums, with int(rest thereon, advanced in ated¥dande herdwith 1o protect the securlty of this Mortgage; and
the performance of the covenani, and agreements of Borrower herein ccntained B-orrower does hereby mortgage, grant
and convey to Lender the following #zscribed property located in the County of |-1/11x . State of

Minois: 147 16 TN BLOCK 2 4R _KLIMAS SUBDIVISION OF LOTS 1 AND 2 IN PARTITION OF THE
WEST 51.49 ACRES OF THE WESY-41/Z OF THE NORTHEAST 1/4 AND THE EAST 41 ACRES OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF SECTTG! 30 TOWNSHIP 39 NORTH RANGE 13 EAST OF THE THIRD
PRINCTPLE MERIDIAN TN COOK COUNTY ILLINOIS.

B B PO T G 0000

DEFPT-01 RECORDING $351.50

T#0000 TRAN 4836 11/04/93 11:31:00
1615 ¢ -9 FT-[SESI1S7
CODX COUNTY RECORDER

P TRl R AET ALY RHEDWE 0 TS Ml A oy

PGl pHILLEY AV, FEVR B¢ TV
which has the address of
HOAOD {Street)
linois (herein *'Property Address'’);
{2p Code )

TOGETHER with all the improvements now or hereafter erected on the property, and ali casements, rights,
appurtenances und rents ali of which shall be deemed to be and remain a pari of the property covered by this Mortgage:
and all of the foregoing, together with said property lor the leaschoid estale if this Mortgage is on a leaschold) are
hereinafter referred to as the “'Property.”

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right ro mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against alt claims and dt:'mxindsE

subject to encumbrances of record. LT G O ) T %\
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10, Borrewer Not Rolou;m 7F JdC IAL CQI'P ch: ayment or moditics-

tion of amoriization of the sums secnred Iry this Mortgage granted by !,andcr to any mccnwr It intérest of Borrower
shall not operate to release, in any manncr, the llablliy of the original Borrower and Borrower’s suecessors In interest.
Lender shall not be required to commence proceedings against such successor or vefuse to eatend time for
pryment or otherwise modify amortization of the sums secured by this Mortgage by reasen of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in cxercising any right ¢r remedy
hereunder, or otherwise afforded by applicable law, shaff not be & waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covenants and ngreements hereln
contained shail bind, and the rights hercunder shall inure 1o, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 heveof. All covenants and agreements of Burrower shall be joint and
several. Any Borrower who co-signs this Mortgnge. but does not exccute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally table on the Note or under this Mortgage, and {c) agrees that Lender und any other Borrower hereunder
may agree to extend, modify, forbens, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borsower's interest in the Property.

32. Notlce. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borriwur at the Praperty Address or at such other pddress as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mai! to Lender’s address stated herein or 10
such other address s J.cnder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeines o huve been given to Borrower or Lender when given in the mansner designated herein.

13. Governlng Law; S+ rerabllity. The state and focal Taws applicable to this Mortgage shall te the laws of the
jurisdiction in wkich the Propeity is located. The foregoing sentence shall not fimit the applicabllity of Federal law 1o
this Mortgage. In the event the! oy provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not atfect other privizions of this Mortgage or the Note which can be given effect without the conaflicting
provision, and to this end the procisions of this Mortgage and the Note ore decturcd to be severable. As used hereln,

“costs”, “'expenses” and ‘'attorneys’ fios'’ include all sums to the exient not prohibited by applicuble law ar lmited
herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execulion or after recerdation hereof.

15. Rehabilitation Loan Agreement. Borrover shall fultill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemend waich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Ecrder, in a form acceplable to Leader, an assignment of any
rights, claims or defenses which Borrower may have aga/ nst partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. 1 Borrower sells or trancters.all or any part of the Property or an interest therein,
exciuding (a) the creation of a lien or encumbrance subordinal’: 1e this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} the great uf any Jeasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submit’ca information required by Lender 1o evaluate the
transteree as if a new loan were being made to the transferee, Borrowe! v} continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1§ Lender, on the basis of any information obiained regarding the transfeccs, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitied, Lender viay dactare all of the sums secured by
this Morigage Lo be immediately due and payable. If Lender exercises such oplivn fo accelerate, Lender shall mail
Hortowet notice of acceleration in accordance with paragraph 12 hereet, Such potict skall provide a period of not less
than 30 days from the date the aatice iz mailed or delivered within which Borrower mar pay the sums declared due. IF
Barrower fails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereol, upon Borrower™s boorch of any cove-
naal or agreemeni of Borrower in this Morigage, Including the covenanits to pay when due any suas asccured by this
Mortgage, Lender prior to acceleration shall glve notlee to Borrower as provided in paragraph 12 hevelf specifylng: {1}
the breach; {2} the action required to cure such breach; {3} a date, not less than 10 days from the date the ol s malled
to Borrower, by which such breach must be cured; and (4) that fallure (o cure such bresch on or before the aie specified
in the notice may result in scceleration of the sums secured by this Morigage, forcclosure by judicial procceding, and
sale of the Property. The notice shall further Inform Borrower of the right o reinstnte after acceleration and the right to
assert in the fureclosure proveeding the neaealsience of a defaull or any other defense of Borrower to accelerntion and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, ot Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and gayable without Turther demand and may
foreclose this Morigage by judiciai proceeding. Lender shall be entitled to collect in such procecding al) expenses of
foreclosure, Including, but not limlted to, reasonabie attorneys® fees and cosis of documentary evidence, abstracts and
title reports.

18. Barrower’s Right to Reinstate, Notwithstanding Leader's acecleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shad) have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued ut any time prior to eitry of a judgment eonforcing this Movtgage it (a) Barrower pays Lender all sums
which would be then due under this Mortgage and the Note hid no acceleration oceurred; (b)) Borrower cures all
breaches of any other covenamts or agreements of Borrower contained in this Mortgage: i¢) Borrower pays all reasonable
sxpenses incurred by Lender in enforeing (he covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereol, including, bul pot limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no aceeleration had occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the remts of the Property, provided that Bovrower shall, prior o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such renis as they become due and payable,
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THIS VARIADLE RATE RINER is madao this St doyof LT g, N+ N TN
and is incorporated into und shatt be deemed to nmend and suppiement the Morigage (the *Securlty Instrument™) of the same dite glven
by the uudersigned (the " Borrower’) o secure Borrower's Consumer Loan and Security Agreament to

TN AT S DR I S A 3 G B
(the *Lender™) of the sume date (he “Note™) and cuvering the property described in the Security Instrument and located ut:

I T 1 I O P 1 O ST £ P EN 1 I O AN ORI

(Froparty Address)
The Note containa provisions allowing for changes in the interest rate whenever the
“Index rate” changes, and for annual adjustmerts to Borrower's payment amount, ad-
justments in the loan term or adjustiment to Borrower's final payment amount.

ADDITIONAL COVENMNANTS.

In addition to the covipants and agreements made in the Security Instrumient, Borrower and Lender Further covennnt and ugree as
follows:
CHANGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHANGES,

The Note provides for an inival sunual interest rate ol RS %, and also provides for changes in the interest mte

und payment schedule as follows:

Borrower’s rate will be a variable annrial rate of . . % in excess of the highest US. Prime Rate published daily in
the Wall Street Journal under “Money Rates”* Zaie “index rate™). If the index becomes unavailable, Lender will select, to the extent per-
mitted by applicable luws and regulations, some 0%icvintcrest rate index that is comparable to the index and will notify Borrower of the
change. Lender will recalculate and reset the annual inerest rte each business duy (excludes Sutunday, Sunday and legal helidays), to re-
flect changes in the index rate. To figure the Annual Preuntage Rawe, Lender adds Lol perventage points to the inder in effect
the previous business day. Lender will change the Annaaf ~treentage Rate on the first business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is pubhzbod The interest rate will never be more thann | . 32> % per year or less
than 9.00% per year. The interest rate in effect on the date 120 cays before the final payment is due will be the rate Lender charges alter that
date.

{1 Borrower's monthly payment will change annually on cach.anmversary dote of the first payment due date. Lender will determine
the amount of the monthly payment that would be large enough to ripay the unpaid principal balunce of the Note pius interest on that
amountin (ull by the final payment due date, Lender will give to Barrower a notice of any changes in the monthly paymentat Jeast 23 days
{but no mere than 120 days) before the date when the change becomes effectivs, Lender will use the interest rate in effect on the date shown
in thc notice ofp.wymenl change (referred (o below) to make this calculation, 19~ Note has not been paid in fudl by
Syt VR . Borrower will pay the remaining unpaid plirzipal and accrued inmerest in full on that date,
[ } Borrmu,r w;ll Lommuc 1o make regufar monthly payments until the unpsid prircipat and interest due under the Note have been
paid in full. Interest rote increases may extend the original payment schedule. 11 the NCte ha 2ot heen paid in full by

, Borrower will pay the remaining unpaid principas zacdacerucd interest in full on that date,
i ] Borrower's final pavment will be adjusted so that the unpaid principal and interest die v mfer the Note wilt be paid in full.
NOTICE.

Lender wil giv e to Borrower a notice at least once cach year during which an interest rote adyu tment is implemented without an ac-
companying change in the amount of the monthly payment. The notice will include the current and pricr 'nterest rates, a statement of the
loan balance and other information required by law and useful 10 Borrower.

LOAN CHARGES.

[f the loan secured by the Security Instrument is subject 10 o law which sets maximium loun charges, anghat aw s finnlly interpreted
sa that the interest or other loan charges coflected or to be collected in connection with the loan exceed permaitied Fas, then: {(§ Y any such
loan charge shall be reducrd by the amount necessary 1o reduce the charge to the permitted limit; and (2) any sumsa) caly collected from
Borrower which exceeded permitied limits wili be refunded to Borrower. Lender may choose to make this refund by riavcing the prin-

cipal owed under the Note or by making n direct payment 1o Borrower. [fa refund redsices principal, the reduction will beueated usa par- -

tial prepayment under the Moic.

LEGISLATION.
IF, after the date hereof, enactment or expiration of applicabie laws have the effect either of rendering the provisions of the Note, the

Security Instrument or this Vartable Rate Rider (other than this paragritph) unenforceable according 10 their terms, or adl or any part of
the sums secured hereby uncollectabie, as otherwise provided in the Security Instrument and this Yariable Rate Rider, or ol diminishing
the vnlue of Lender’s security, then Lender, at Lender’s option, may declare all sums secured by the Security Instrument (o be immediatety

due a:ud payable.

IN WITNESS WHEREQFE Borrower has executed this Variable Rats Rider.
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DUE-ON-TRANSFER RIDER

Notiee: Thin rider ndds a proviskss to e Secntity Instrument allowing the ) ender to require repayssent of the Note s full
upoit transfer of tle property.

This Duc-OnTransfer Rider is made this day T 19 ) and s
incorpurated into and shall be deemed 10 amend and supplement d:c Mortgage, Dccé oll‘rlll'lﬂ ¥ Deed to Sccun: Debt (lhc “Security

Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower’s Note to
R Tt TR LR 0 NN B EI8 {the “Lender”)

of the same date (the " Notwe™) and covering the property described in the Security Instrument and located at:

SR N B T R S P GRS L BPER CI TR SR LI S S PECINERLE
{Property Address)

AMENDED COVErA 2T In addition to the covenants and ngreements made in the Security Instrument, Borrower und Lender fur-
ther covenant and agree os Fablows:

A TRANSEFER OF THE PROAEFTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant {6 of the Securiny fastrueient is amended 10 read as follows:

16. Trunsfer of the Property or n Benefieh ot Irserest in Borrower, 1T 0l or any part ol the Property or an inlerest therein is sold or transferred

by Bosrrower (or iy bepeficial interest in Borrower is sold or dransterred sisd Borrower is not a notural person or persons but is o corpo-

ration, partnership, trost or other lejol entity) wiaoet Lender's prior writien consem, excluding (a} the creation of o lien or encumbrance

subordinale 1o this Security Instrument which ¢oes nol relate to a transfer of rights of occupancy in the property, (b) the creation of a pur-

chase muaney security interest for household appliarices, (¢) a transfer by devise, descent or by operation of law upon the death of a joint

tenant or (d) the grant of any leaschold interest of three vizns or less pot containing an option to purchase, Lender may, al Lender's option,

dectare all the sums secured by this Security Instrumenicd e immediately due and payable,

If Lender exercises such option 10 acvelerate, Lender shal} niail Parrowes natice of aceeleration in accordance with paragraph 12 hereof,
Such netice shall provide u period of not less than 30 days fron) the Jate the notice is mailed within which Borrower may pay the sums
dectared due, i Borrower fails 1o pay such sums prior (o the expiraiion of such period, Lender may, without further notice or demund on
Barrower, invoke any remedies permitted by parsgraph 17 hercofl

Lender may consent to a sale or transfer i (1) Borrower causes to be subiaized o Lender infor mation required by Lender to evaluate the
transferee 2o (g new loun weve being made w the transferes (2) Leader reasedioay determines that Lender’s security will not be impaired
and that the risk of s breach of any covenant or agreement in this Securcity fnstoarreps is seceptable: { 3y interest witl be payable on the sums
sccured by this Sceurity Instrument i a rate aceeptablie 1o Lender: (4) changesin the 2ems of the Note and this Security Instiument re-
quired by Lender are made, including, for example, periodic adjustment in the interest rote, a.different final payment date lor the loan, and
addition of unpaid interest to principal and {S) the wransferee signs an assumption agicereni that is acceptable to Lender and that obli-
gates the transferee to keep ali the promises and agreements made in the Note and in this Sevvrity Instrument, as modified if required by
Lender. To the extent permitted by applicable kaw, Lender also may charge a reasonable fee as i« coadition to Lender’s consent 1o any sale
ar transler.

Borrower will continue to be obligaed under the Note and this Security Instroment unfess Lender izlouses Borrower in writing,

IN WITNESS WHEREQF, Borrower has eaceuted this Due-Oncd runsfer Rider,

/ \4@&)—%’ ,/"5‘2‘/ Ny (Scal)

. Borrower
;! 2 B RIS
'}-ﬁ»"rﬁc‘z.r,o‘ ‘é Qﬁ,{"?um . {Seal)
{ SEMARY ACOVELLI COLLATERAL OWNER  HRARRNK
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