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f\/) THIS MORTGAGE ("Securitr Instrument”) is givenon  OCTOBER 23, 1993 . The Mortgagor is

\ BEGSIE M. DOTSON, AN UNMARRIED...GMAM

N ("Borrower"). This Security Instrument is giveri to SEARS MORTGAGE CORPORATION prrer_is rocanDING 331,50
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which is organized and existing under the laws of THE STATE 050410 , and whose

address is 440 NORTH FAERWAY DRIVE, VERNON HILLS. ILLINQIS bZufs
{"Lerges?), Borrower owes Lender the principal sum of

THIRTY-FIVE THOUSAND THREE HUNCORED SEVENTY-NINE DOLLARS AND ZERD CONTS---==wmsmmmsonesnmem e oo e oo oo e

Dotlars (U8, $38,379.00-~~=---- —mas ). This debtis evidenced by Borrower'sante dated the same date as this Security
Instrument {"Note"}, which pravides for monthly payments, with the full debi_ i! not paid earlier, due and payable on

NOVEMBER 1, 2008 . This Security Instrument secures to Lepdasn f,a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; ‘b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Scourity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument “/nd the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritec property located in
COOK County, Hlinois:

THE WEST 25 FEET OF THE EAST 75 FEET OF THE SNUTH 125 FEET OF BLOCK 7 IN

N TYRELL BARRETT AND KERFOOTS SUBDIVISION OF THAT PART LYING NORTH OF LAKE w0
STREET OF THE EAST /2 OF THE SOUTHEAST 1/4 OF SECTION 11, TONNSHIP 38 RKORTH, &
. RANGE 13, EAST OF THE THIRD PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS, [é
; o
PIN 16-11-408-091 % N
2P &
&
which has the address of 3204 W. WALNUT STREET, CHICAGO [Stroot CuLJ
liinois 66624 (Zip Code] {"Property Address");
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TOGETHER WITH all the improvements now ur herealter erécted on th prOpc;t‘*ty, gnd all easements, rights,

appurtenances, rents, royolties, mineral, oil and gas rights and profits, weter rights and stock and all listures now or
hereafter s part of the property. All replacements ond sdditions shall also be covered by this Security Instrument, All of

the foregoing is referred to in this Security Instrument ag the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed and has the right to
maortgage, grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of reeord,

1. Payment of Princlpul, Interest snd Late Charge, Borrowor shall puy when due the principsl of, and Interent
on, the debt evidenced by the Note and late charges due under the Note.

2. Manthly Paymeats of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an installment of any (a)
taxes and special asséssments levied or 1o be levied against the Property, (b) leasehold payments or ground renta on the
Property, and (¢) premizris for insurance required by paragraph 4,

Tiach monthly installment$ar items (a), {5), and (e} shall equal one-twelfth of the annual amounts, a8 reasonably
estimated by Lender, plus an eingunt sufficient to maintain an additiona! balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a pericd ending one
month before an item would become de:isquent. Lender shall hold the amounts collected in trust to pay items (s), (b},
anid {¢) before they become delinguent.

I at any time the total of the payments heid by Lender lor items (), {b), and {e), together with the future monthly
payments Tor such items payable to Lender prio® v the due dates of such items, exceeds by more than one-gixth the
eslimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess aver onesixth of the esiimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrower;at-ihe option of Borrower. If the total of the payments made

by Borrower for item (a), (b), or {c) is insuflicient 10 pay Wiéitem when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the dateih item becomes due,

As used in this Security Instrument, "Secretary™ means the Secretiy of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurziice premium to the Secretary, each monthly
poyment shall also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to
the Secretary, or (ii) a monthly charge instead of 8 mortgage insurance premium..ii this Security Instrument is held by the
Secretary. Bach monthly instaliment of the mortgage insurance premium shall be'ipen smount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, csch monthly charge shall be in
ar. amoiint equal 1o one-twelfthof one-half percent of the outstanding principal balance due o the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument Zorrower's account
shall be credited with the balance remaining for all instaliments for items (a), {b), and (c) and any martgage insurance
premium insiallment that Lender has not become obligated to pay to the Secretary, and Lender shail promptly refund
any excess funds to Borrower, Immediately prior 1o a forectosure sale of the Property or its acquisition by Lender,
Barrower's account shall be credited with any balance remaining for all installments for items {a), {b)}, and {c).

3. Application ol Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretery instead of the monthly mortgage insurance premium;

Second, to any taves, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

_____E'l ftk, to Inte charges due under the Note,
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4. Fire, Plood snd Other Hazerd Insurance. Borrower shal! insuré all improvements'on the Property, whether
fow in existence or subseguently erected, nguinat any hazards, casunities, and contingencies, including fire, for which
Lender requires insurance, Thia insursnce shall be maintained in the amounts ang for the perioda that Lender requires,
Borrower shall alse insure all improvements on the Property, whether now in existence or subsequontly erected, agsinat
loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
‘The insurance policies and any renewals shal] be held by Lender and shall include loss payable clauses in favor of, and in
u form scceptable 10, Lender,

'In the event of oss, Borrower shall give Lender immedinte notice by mail. Lender may make proo! of loss if not
made promptly by Borrower. Buch insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower und to Lender jointly, All or any part of the insurance proceeds
muy be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restocation ar repair of the damaged Property, Any application of the proceeds to the principal shall not
extend or poatpose the due date of the monthly payments which are referred 1o in paragraph 2, or change the amount of
such payments. Auy excess insurance proceeds over an amount required to poy all outstanding indebtedness under the
Nate and this Secuity instroment shall be paid to the entity legally entitled thereto,

In the event of forecioaure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, oll right, titleand-interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presesvatiun, Maintenance and Protection of the Property; Borrower's Loan Applicstion;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security lrstrument and shafl contisiue to oceupy the Property as Borrower's principal
residence for at least one year after the date of accupancy, unless the Secretary determines thia requirement will cause
undue hardship for Borrower, ar unless extenvating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lenders ol any extenuating circuristances. Borrower shall not commit waste or destroy, damage or
substantislly change the Property or allow Lhe Property to deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or abandosicg or the toan is in default. Lender muy 1ske reasonsble action
to protect and preserve such vacant ar abandoned Proparty. Borrawer shall also be in default if Borrower, during the
loan spplication process, gave materiaily false or inaccurate iaformation or statements to Lender {or failed to provide
Lender with any materisl information) in connection with the'loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property a5 2 principal residence, If this Security Instrument is
on & leasehold, Borrower shall comply with the provisions of the feuse. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merped unless Lender agrees 1o the mernerin writing.

4. Charges to Borrower and Protection of Lender's Rights iu <iie Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly 1o the entity which is owed the payment, If faiiure 10 pay would adversely affect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing
these puyments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and egreements contained in this Security [nstrument, or there is a legal proceeding st may significantly
atfect Lender’s rights in the Property {such as a proceeding in bankruptcy, for condemnation or 0 enforce laws or
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be L2
secured by this Security Instrument. These amounts shall bear interest from the date ol disbursement, a2 the Note rate, s
and at the option of Lender, shall be immediately due and payable. £

oyl
7. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with ¥
any condemnation or other taking of any part of the Property, or for conveysnce in place of condemnation, are hereby >4
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpsid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Any spplication of the proceeds to the principal shall not extend or postpone the due date of
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the manthly pagments, which ure referred to in paragraph 2, or change the amount’ of such«bayn\\enw. Any excess
proceeds over on smoknt required to pay all ouistanding indebtedness under the Nato and this Security Instrument shah!

be paid to the entity logally entitled thereta,

8. Fees, Lender may collect fees and charpes authorized by the Secretary,

9. Grounds for Acceleration of Debt.

{a} Defoult, Lender muy, except as limited by regulutions issued by the Secretary in the case of payment
defaults, require immedisto payment in full of sl suma secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthiy pagment required by this Security Instrument
prior to ar on the due date of the next monthly payment, or
(11} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contsined in
this Security lnstrument,

(b} Sulé Without Credit Approval, Lender shal, it permitied by applicable law and with the prior approval
of the Secreire, require immediate payment in [ul) of al] sums secured by this Security Instrument il:
(i) All or prsrof the Property, or a bencficiat intereat in a trust awning alf or part of the Property, is sold or
otherwise Hensinered {other thun by devise or descent) by the Borrower, and
(i) The Propeety is not aeeupied by the purchaser or grantee s his or her principul residencs, or the
purchaser or granter Goes so occupy the Propesty but his or her credit has not been approved in sccordance
with the requirement ol the Secretary,

{c) No Waiver. If circumstunzes neeur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeenty, Lender does not waive ita rights with respect 1o subsequont ovents,

() Regulstions of HUD Secretary: L many circumatances regulations issued by the Secretary will limit
Lender's rights in the case of payment defavits ta require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorizr. acceleration or foreclosure if not permitted by regulations of the

Secretary,

{e) Morigage Not Insured. Borrower agrees thatshould this Szcurity Instrument and the Nore secured
thereby not be eligible for insurance under the Naticani Housing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in‘puregraph 9, require immediate payment in full of all
sums secured by this Security Instrument, A written statemzas of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure ‘nis Security Instrument and the Note secured
thereby, shall be deemed conelusive proof of such ineligibility. Notwiihstanding the foregoing, this option may
not be exercised by Lender when the unavsilability of insurance is sul:ly due to Lender's failure to remit a

mortgage iasurance premium 10 the Secretary,

{0. Reinstatement. Borrower has a right to be reinstated it Lender has requived immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrumert. This right applies even
after foreclosure procecdings are instituted, To reinstate the Security Instrument, Borrower it tender in a Jump sum
all amounts required to bring Borrower's sccount current including, to the extent they are ~v'igations of Borrower
under this Security Instrument, foreclosure costs and ressonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security list:ument and the
obligstions that it secures shull remain in effect ag if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement sfter the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (it} reinstatement will preclude foreclosure on different grounds in the future, or {iii) reinstatemsnt will
adversely affect the priority of the lien created by this Security lastrument,

2.

11. Borrower Not Released: Forbearance By Lender Not & Waiver, Extension of the time of payment or Co
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successor in "
interest of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successor in"::'
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to cxtcad?\f
time for payment or otherwise madify amortization of the sums secured by this Security Instrument by reason of anys»
demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercisinglS
nny right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,
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12, Suceessors and Assigns Bound; Joint and Seversd Liabitity; Co-Signers. The covenants and agreementaof
thin Security Instrument shall bind and benefit the successors and assigng of Lender and Borrower, subject to the
pravisions of paragraph 9.5, Borrower's covenania and sgreements ahall be joint and several. Any Borrower who co"signs
this Seenrity Instrnment but does not execute the Note: (a) is cossigning this Security Instrument only to mortgage, grant
and convey that Botrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily
obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrument or
the: Moie without thas Borrower’s consent,

13, Notices. Any notice to Borcower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, ‘The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Insteument shatl be deemed to have been given to Borrower or Lender when given as
provided in thia puragraph.

14, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated, In the event thet any provision or clouse of this Security Instrument or the
Note conflicts with uppiizable law, such conflict shatl not atfect other provisions of this Security Instrument or the Note
which can be given effectwiitout the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declar=d to be severakic:

13, Barrower's Copy. Boriower shall be given one conformed copy of this Security Instrument,

[6. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby direcis each
tenant of the Property to pay the rents to Leidar or Lender's agents. However, prior to Lender’s notico to Borrower of
Burrower's breach of any covenant or agreemeid i the Security Insteument, Borrower shall collect and receive all rents
and reventes of the Property as trustee for the beieivof Lender and Borrower, This assignment of rents conatitutes sn
absolute assignment and not an assignment for sdditional scetirity only,

H Lender gives notice of breach to Borrower: (a) all renta received by Borrawer shull be held by Borrower a8 trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10
collect and receive all of the rents of the Property; and {c) esch tenznt of the Property shall pay sll rents due and unpaid to
Liznder or Lender's agent on Lender's written demand to the tenan®,

Borrower has not executed any prior assignment of the rents ard has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintai’s the Property belore or alter giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver mizy <o o at any time there is a breach, Any
application of rents shall notcure or waive any defaultor invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumznt is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under ozg-¢raph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect sll expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not liiniicd to, reasonable
attorneys’ fees and costs of title evidence.

{8, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

1296566
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RECORD AND RETURK TO:
SEARS MORTGAGE CORPORATION
333 L. BUTTERFIELD ROAD
SUITE 400
LOMBARG, (L 60148

20. Riders to this Securicy lusteument, If one or more riders are executed by Bosrower snd recorded together
with thia Security Inatromont, the covenants of cach such rider shall be incorporated into and shall smend and
supplement the covenants and cgreements of this Security Instrument ss if the rider(s) were a part of this Security
instrument, (Check applicable box{es;!

Condominivm Rider [~ Gradunted Payment Rider [ Other [Specity]
Planned Unit Development Rider ] Growing Eguity Rider

BY SIGNING BELOW, Borrower accepts and agrees i the terms contained in this Security Instrument and in any
rider{s) executed by Borrawer and recorded with it.
Witnesses: . —
i, G YA Dﬂ'.d-m-._x (Seat)
BESSIE-Y Z 00T SN ~Barrower

{Seal)

-Borrower

{Seal) {Seal)

-Borrower ~Borrower

STATE OF ILLINOIS, CmK County ss:
o Ghe nclirs @ i’th’ -

certily that

» & Notary Public in and for said county and state do hereby

E«Y%S al 301 g@ﬂ an Unnwr/wc/w()ﬂ\ﬂr/) |

, personally known to me to be the same person(s
name(s) subseribed to the foregoing instrument, appeared fo:e/methns day in person, and acknowledged that

~hie- signed and delivered the said instrument as
therein set forth,

free and vo]untuiy act, for the uses and purposm
Given under my hand and official seal, this

cd o), Y

My Commission Expires: "OFFICIAL SPAL"
Nolnr)mﬂmMUNSON

Nﬂtdfy Publis, Stat
This lustrument was prepared by:  KATHLEEN R. TAYLOA My Commlsslon Exp;’w(;‘Z?Zif‘;‘ng?
Ladeae o ns s = VU
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