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MORTGAGE
THIS MORTGAGE ("Security Iistrument”} is given on OCTOBER 27, 1993 . The mertgagor is
PHILIP CHOW AND BETTY ChCW/RUSBAND AND WIFE . DEPT-N1 RECORDING 5,50

33
« THIOOO TRAN 4B3D 11/04/93 15214300

« w17 PR BRODELR L

("Borrower"). This Security Instrument is given to ) COOK COUNTY RECORDER

WORLD CLASS MORTGAGE CORF,

1

which is organized and existing under the lnws of THE STATE OF ILLINOIS , and whose
address is 1250 E. DIEHL ROAD, SUITE 103, NAPERVILLE, 7L 60563
("crder }. Borrower owes Lender the pnnclpn] sum of

THREE HUNDRED TWENTY EIGHT THOUSAND AND 00/100 ~-

Doilers (U.S. $  328,000.00 ).
This debt is evidenced by Borrower's nole dated the same daie as this Securieydostrument {"Note"), which provides for
monthly pnyments, with the full debt, if no: paid corlier, due and payable on NOVENBER 1, 2008

This Securily instrument secures to Lender: (a) the repayment of the debt evidenced by the 't ote, with interest, and all n.m.wals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, acvanced under paragraph 7 to
prolect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey s Lender the following
dest:ribed property located in COOK County, Ilinois:

PARCEL 1: LOT 7 IN MC LEAN RESUBDIVISION, BEING A SUBDIVISION OF BLOCK 7 1IN
DEARBORN PARK UNIT NUMBER 2, SUBDIVISION OF SUNDRY LOTS AND VACATED STREETS
AND ALLEYS IN PART OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 39 NORTH, )
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ¢

PARCEL 2: FASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS RECORDED g
,NOVEMBER 28, 1989 AS DOCUMENT 89566231, IN COOK COUNTY, ILLINOIS. o

PTI# 17-21-2i3-008 WVOL. 511

*

which has the address of 1308 SOUTH PLYMOUTH COURT, CHICAGO {Sireet, City],
inois 60605 ("Propeny Address");
[Zip Code]
ILLINDIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
. o Form 3014 9/90 P
@’3, BRMLY w212 Amonde 5/91 lm
17MP MORTGAGE FORMS . 131212018108 - (BODIS23-72D1
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17, Tramsfer of the Property or « Beaellclul Interest In Boreower. 17 ul) or iny part of the Propeity or uny interest bn i
is sold or transterved {or il a beneficial interest in Borrower is sold or transferred and Borrower is ot o antarad person) withoal
Lepder's prior written consent, Lender may, at its option, require immedinte payment in fet! of all sums secured by this
Securlty Instruinent. Howaever, this option shal) not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Instrume,

_ )f Lender exercises this uption, Lender stull give Borrawer natice of avceleration. The motice shall provide a petiod ol not
Juss than 30 days (rom the date the notice iy delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. 1T Borrower fuils to pay these sums prior to the expiration of this period, Lender muy invoke any remedies
pyrmittid by this Security Instrument without lurther notice or demand on Borrower,

13. Borrower's Right to Reinstate. 17 Borrower nweets cenain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued ut any time prior to the carlier of: (a) 5 days {or such other period as
applicable Tnw may specify for reinstiement) before sale of the Propenty purswant 1o any power of sule contained in this
Security Instrutnent; or (b) entry ol a judgment enforeing this Security Instrument, Those conditions are it Borrower: (a) pays
Lender all sunts which then woukd be due under this Security Instrsment and the Note as i no aceeleration had oceurred; (b)
cores any defuult of any ather covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not limitzd Lo, reasonable attorneys” fees: and (d) tskes such action as Leader may reasonably reguire 1o assure
that the lien of this Scevaty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Sceurity lnstrument il continue unclanged. Upan reinstatement by Horrower, this Security Instrument and  the
obtigatwns seciired hereby shoeizopuin Tully effeetive as iT o aeeeleration had oceurred, However, this right to reinstate shall
not apply in the case of aceeleration dader paragraph 17.

19. Sule of Note; Change of Luan Servieer, The Note or & partial imerest in the Note (together with ihis Security
tnstrument) may be sold one or more times without prior notice (o Borrower, A sale may result in g chunge in the entity (known
as Uie Loan Servicer”) that collects montiiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loaa Servicer unrelated ab asale of the Note, 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance witeparagraph 14 above wnd applicable law, The notice will state the name and
acidress of the new Loan Servicer and the address wahich payments should be mude. The notice will alse comain any other
informtion required by applicable law.

20. Huzardous Substunces. Borrower shuil not cavse os-permit the presence. use, disposal, storage, or release of any
Huzurdous Substanices on of in the Property. Borrower shill not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pricering two sentences shall not apply o the presence, use, or
storage on the Property of smali quantities ol Hazardous Substances that are generitly recognized to be appropriate 1o normial
residentind uses snd to maintenance of the Property.

Huorrower shall promptly give Lender weitten notice of any investightion. claim, demamd, fawsuit or otiwer action by any
governmentad or regulatury ggency or private parly involving the Property and aog-Mazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Barrower learns, or is notified by any governmental or regulitory authority, that
any removal or ather remedistion of any Hazardeus Substance affecting the Property i nzcessary, Borrower shall promptly take
uld necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definea 18 wxic or hazardous substances by
Evvironmental Law and the following substances:  gasoline, kerosene, other flammable or Goxic petrolewm products, toxic
pesticides and herbicides, volutile soivents, nuterinls containing asbestos or formaldehyde, and radiduciive muterials. As used in
this paragraph 20, "Enviconmental Law” means federat faws and laws of the junisdiction where the Tiooerty is located that
redafe 1o health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

21 Accelerution: Remedies, Lender shall glve notice 1o Burrower prior 1o acceleration following Lo ower’s breach
of any covenant oi agreement in this Security ustrument (but nwt prior 10 seceleration under paragraph 17 unless
applivable low provides otherwise). The notice shail specify: al the defindt; (b) the actlon reguired tn cure the default;
(¢} n dute, not less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(d) that Milure to cure the defanlt on or before the date specified in the notice may resolt in aceeleration of the sums
seciered by this Seeurfly Instrnment, foreclosure by judicial proceeding and sale of the Property.  The notice shall further
inform Borrower of the right 1o reinstate after aceelerntion and the right to assert In the foreclosure proceeding (he
non-existence of o default or sy other defease of Borrower 1o aceeleration and foreclosure. 1F the default is not cured on
or hefore the date specilied in the notice, lender, at lis option, nuy reguire immedizte payment in full of afl sumy
securedl by this Security Instrument without further demand and may foreclose this Security Instrunient by judicis]
proceeding, Lender shull be entitled to collect all expenses incurred in pursuing the remedles provided in this parngraph
21, including, but not limited to, rensonable nttorneys' fees and costs af title evidence,

22, Relense, Upon payment of all stms securcd by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shull pay any recardation costs.

23, Walver of Homestead, Boirower waives all right of homestead exemption in the Property. Form 3014 9/30
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8. Huzard or Property Insarsnee, Borrower shall keep the improvements now existing or herenfler erected on the
Property insured ageinst loss by five, hazards ucluded within the term "extended covernge” mnd any other azonds, ncluding
floods or floading, for which Lender requires fnsurance. This insteance shill be maintoined in the wmounts and for the periods
that Lender requires, The insurance carvier providing the insurance shull be chosen by Borrower subjeet to Lender's approval
which shadl not be unreasonably withhekl, [F Borrower fuils to maintain coverage deseribed wbove, Lender may, nt Leider’s
apticn, obiain coverage to protect Lender's rights in the Property in accordanee with pargraph 7.

Al insurnnce policies and renewals shall be acceptable w Lender and shall include @ standard mongage clause. Lender
shall have the right to held the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurmce procesds shtl be applied 1o sestoration or repair of the
Property damaged. if the restoration or repair ts economically fensible wnd Lender's seeurity is not lessened. 1 the restoration or
repasic is not econumically feasible or Lender's security would he lessencd, the insurance proceeds shall be upplied to the sums
securced by this Sevaiity Instrument, whether or ot then due, witl any exeess paid to Borrower. If Borrower tibandons the
Property, or does nod enswer within 30 days a notice from Lender that the insurance carrier hus offered (o sefthe a claim, then
Lender may colleet e itsurance proceeds. Lender may use the proceeds (o repuir or restore the Property or to pay sums
secured by this Security Touroment, whether or not then due. The 30-day period will begin when the notice is given.

Untess Lender und Boraver otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the tranpty payments referred to in parsgraphs 1 and 2 or change the wmount of the payments, 1
under paragraph 21 the Property is vequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass 1o Lender to the extent of tie sums secured by this Security Instrument
immediately prior to the acquisition, ,

6. Occupancy, Preseevation, Maintenans¢ aad Protection of the Property; Borrower's Loan Application; Leascholds,
Barrower shall occupy, establish, and use the Feoperty as Borrower™s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occepy the Property as Borrower's prineipal residence for at teast one year after
the date of occupancy, unless Lender otherwise agrecsipvriting, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Boriower's control, Borrower shall not destroy, damage or impair the
Property. ntlow the Property to deteriorate, or commit waste oii the Property. Borrower shall be in defaul it uny forfeiture
action or proceeding, whether civil or criminal, is begun that iy Linder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by this Security Instrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing/the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeilure of the @orrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securitv-interest. Borrower shall also be i default if
Borrower, during the loan application process, gave materially faise or inaccurie iniermation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidebsed by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal resicenes, T this Security Instrument is on a
ieaseholl, Borrower shall comply with all the provisions of the lease. [f Borrower dciuives fee title to the Property, the
leasehold and the fee title shall sot merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [F Borrower fuils to perform the covenans azd agreements contained in
this Security Insirument, or there is a legal proceeding that may sigaificantly affect Lender’s rightsapcihe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), taen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. reader’s actions may
include paying any sums sccured by o lien which has priority over this Security Instrument, appearing i court, paying
reasonable autorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender Joes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Trstrument. Untess Borrower and Lender sgree to other terms of payient, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymernt,

8. Mortgage Insurance. If Lender required ntorigage insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgaze insurance coverage required by Lender lapses or censes te be in effect, Borrowes shall piy the premiums required to
obtain coverage substantinlly equivatent to the mortgnge insurance previously in effect, at o cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substuntially equivalent mortgage insurance coveruge is not availuble, Borrower shall pay to Lender each month a sum cqual to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retuin these payments as a loss reserve in lieu of morigage insurance. Loss reserve

Forrn 3014 9180
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AN A GRRY

TINS PLANNED UNIT DEVELOPMEN I RIDER is nude tiis Irm dguayof  OCTOBER, 1993 .
and is incorporated into and shall be deemed 1o anend wad supplement the Mongage, Deed of Trust or Security Deed (ihe "Security
Instrument”) of the same date, given by the undersigned (e "Borroser™ o secine Borrower's Note (o

WOKLD CLASS MORTGAGE CORP,
of the sime date and covering the Propresty desenbed in the Secunity Bestevimeat am! locaited ar:
) 1308 SOUTH PLYMOUTI COURT, CHICAGO, [, 60605

[Progresty Addsess]

tthe "Lemlae)

The Broperty inctudes, but is not limited 1o, a pueel of Tand tproved with o dwelling, wogether with other such pareels and certitin
common arcas and facilities, as deseribed in - COVENANTS AND RESTRICTIONS CONTAINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 89566231

{the "Declaration™. Thormperty is @ it of w plnned wnit development knownos - PRAIRTE HOMES OF DEARBORN

.
PARK 1X {Name of Plassed Uit Development]

(the "PUD"). The Property aliw vacludes Borrower's interest in the homeowners association or equivalent entity owning or managiug
the cameion areas and Tacilities oSG PUDY (tve "Oreners Associaion”) and the uses, benelits and proceeds of Borrower’s interesl,

PLD COVENANTS. T additos to the covenents and agreements mude dn the Secnity Tastrument, Borrower sid Lender
further covenant and agree as Tolows:

A. PUD Obligations, Borrower shat herform all of Boerower's obligations under the PUDS Constitient Documents, The
"Constitient Decuments” wre ther (1) Declarnvion: 6 wicles of incorporation, trust instroment or any equivalent docuient which
ereates the Owners Assaciation; and (i) any b -lws or mber rules or segulations of the Owners: Association,  Burrower shall
prompily gay, when due, all dues wnd sssessments fagresedd pursiant o the Constituent Docunients,

B. Hazard Insurance. So long as the Owners Asseetation maintains, with a generally accepted insurance carrier, a “master” ar
"blanket" policy insuring the Property which is satisfuctcry o Lender and which provides irsuranee coverige i 1he amounts, fordhe
periods, and wgainst the hazacds Lender wequites, inchuding fire amd hazaeds included within the term "extended coveruge,” then: 3

(i) Lender waives the provision in Unitarm Covenanti2 for the monthly payment 1o Lender of the yearly premiim
nstallinents for hazasd insurance wn the Propenty: and x &

(it) Borrowers obligetion under Uniform Covenant 5 taudsintain hazaud insurance coverage on the Property is ctcc@d
satisfied o the extent that the required coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in regquired azzodansurance coverige provided hy the master or Dlangpt
palicy.

In the event of a distribution of hazard insurance proceeds in liew of resdration.ar repair following a loss to the Property, or 0
common zreas and facilities of the PUD, any proceeds payable 1o Borrower are heeby cxsigned and shall be puid 10 Lender, Lender
shaft upply the procecds 1o the sums secured by the Seeurity Instrument, with any execasqiid to Bosmower,

C. Public Linbility Insurance. Borrower shall take such actions is may be reasonzobe to insure thut the Owners Association
maintaing 1 public fability insurance policy aceeptable in form, amount and extent of coverige to Leuder,

. D, Condemnation. The proceeds of any award or claim for damages, direct or ‘conséauential, payable to Borrower in
comnection with any condemnation or other taking of all or any part of the Propenty or the commun areas and faciiities of the PUD, or
for any conveyance in lieu of condemnation, are bereby assigned and shail be paid (o Lender. Such”pioceeds shall be applied by
Lender to the sums securad by the Security Instrument as provided in Uniform Covenant 10,

" K. Lender’s Prior Consent. Borrower shali not, except after notice 10 Lender and with Lender's priel writien consent, either
partitien or subdivide the Property or cunsent o

(i) the abandonment or termination of the PUD, exeept {or abandonment or termination required bv-ltaw a the case of
substantial destruction by fire or other cascalty or in the cise of a taking by condemmtion or eminent domain;

(i) any amendment Lo any provision of the "Constituent Documents” il the provision is for the express benefit of Lender;

(it1) termination of professional mranagement and assumption of sel-management of he Owners Associntion; or

{iv) any actien which would have the effect of rendering the public liability insuranee coverage maintained by (he
Qwners Associmtion unaceepiable 1o Lender.

E. Remedies. [f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.  Any amounis
dishursed by Lender under this paragraph F shall beeome additional debt of Borrower secured by the Security Instrument.  Unless
Berrower and Lender agree to other terms of paymert, these amounts shall bear interest from the date of disbursement at the Mote rate
ankdl Shul}«hl‘)p:lyublc, with interest, wpon sotice from Lender 1o Borrower requesting payment.

BY ‘}IGNWEJ BEELOW, Borrower ucccplj und agrees o the terms and provisipascontsined in this PUD Rider.

% = - ’/
- c)"?/\/ — {Seal) R (Seal)

.-’ e
[
-Bomower

PHILIP c:now// Bomest BETTY CHOY |
i

—— (Seal) (Seal)

-Homower -Bonower

MULTISTATE PUD RIDER -- Single Samily - Fannie Muoe/Freddie Mace UNFFORM INSTRUMENT Fonn 3150 9/9¢
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