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U N O F F I C IA L CO PY},,,H‘; . ILLINOIS
MORTGAGE 93896332

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE

&
g
w:\u\
’ .
Z DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
‘-\.\‘ THIS INDENTURE. made this 27TH tuy of CCTOBER, 1903 -7, baween
T HMICHAEL TYRONE HARRIS, 0 marvicod man and SHIRLEY HARRIS, hila wife .
; ‘, Morgagaor, and
INDEPENDENCE ONE MORTGAGE CORPORATION . f%"{"("'gagi F}f%ﬂ“}é‘é‘é /04793 15'1?\&?%6513
i corporution vrginlzed and existing under the laws of  MICHTIGAN : Eiﬁ'ﬂ ' v ,f|,2;75 mFAEP 6;-.3.'4 oy
Muortgagee. COOK COURTY RECORDER
T — b
PPN . L. . . . .
;E WEPNESSETH: That whereas the Montgagor s justly indebied 1o ihe Morgagee, us is evidenced by o certuiee
promissory nute excowted . and delivered by the Morigagor, in (uvor of the Mongagee, and bearing even - date hierewith,
in the principnt snnof - :
ONE HUNZCED THIRTY SEVEN FHOUSAND ONE HUNDRED FIFTY AND NGQ/10Q
Duollars (S 137, 192,00 3y payible with interest at the rte off
SEVEN : percentium (0 7.0000 %)
per ason on the gopeidebalance until paid, amd made payable e the order ok the Morigages ol s olfice in ,
SOUTHFIGLD, MI .
‘ car ul such other place as ke holder iy designate. in, weiting, and
delivered or mailed W the  NMortgagees e said principal and  interest being payable e monthly Ciostallments of
HINE HUNDRED TWELVE AND( 44 /400
Dollars ($ iz .46 ) beginning on the first day of
} DECEMBER, 1993 ,and continding) on the first day of each month thereafter andl the note s Tully paid,
that the finat payment of principal pod interest, i oot sooner paid, shall be due and payable on the

except
first day of  NOVEMBER, 2023
NOW, THEREFORE, -the said Mortgagor, tor 202 hetter securing of the payment of said principal sum of moncy
and interest and the performunce of the covenants anld geesemonts herein contined, does by shese presents MORTGAGE
and - WARRANT unio - the  Muorigagee, s successors (or  assigns,  the  following - described realt estg - siluate,  lying,
. L +oand the

wud being in the county of  COOK
State of finois, to win

LEGAL DESCRIPTION ATTACHED HERETO AMD MADE 2 PoRT HEREQF

IOI‘4INEIOC!(91’NEMESI‘ATES&IE)IVISICN. BETING 4 SUBDIVISION IN THE

EASTB/dOF'HIEFASPl/ZCF'I’HEml/d
: AND ALSO LOI5 31
AND 48 OF COWING BROTHERS SECDOND ADDITION m'lmm, AS‘RFXI];DI?!I%'I'%U:;Y

meg, AEES'P OF THE THIRD m%ggfgﬁgﬁm N, TN 000K oo Cop 38 ’ 3
, g FRIDIAN, IN ODOK OQUNTY, TLLINDIS =
ADCORDING 1O THE PLAT THEREOF RECORDED ON AUGUS ; SR x
ST 3, 1967 IN THE RECORDER £

ICE op ) ¥ % AR S l
QIILFFIBDIS. OOOK COUNTY, ILLINDIS, AS DOCUMENT NUMBER 20217906, IN C0K COUNTY, %
o i

[ o

&6‘”56‘?)6'C\Dq o
e Las (riaeles
| {omeuieod, U HoY3D

TOGETHER with ali and singular the wenements, hereditaments and appurienances thereunte belonging, and the
rents, issucs, and profits thereof; and all fixwires now or hereafter attached w or used in comection with the premises

herein described and in addition thereto ihe following slescribed houschold applionces, which are, amd shall be deesned
and o part of the really, and are o portion of the seourity  for the  indeblediess  herein

v be, fixwres H
mentioned; R

{paye | af d payes) Great Lakes Businsse Forms, Inc. I
Te Ordes Calt: 1-300-530-9303 {1 FAX B18-281-113
3306308
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UNOFFICIAL COPY

th) The sggrepate of the amousis payable pursaant o subpacagraph (@) and those payable on the note seeured hereby,
shall be paid in a single paymen cach month, w be appiicd w the following items i ibe order stated:

L. ground rents, any, axes, assessmcnis, Tire, ansd other hazard insussice preaisins;

1 diterest an the note secured hereby; amd

I amortization of the principal of the said note,
Any deficicney in the amount of any such aggregate monthiy payment shiatt, onless airde goad prioe o the due date
ol the next payment, constituie an event of default under this Morgage, At Morgegee's option, Mongagor will pay
a “late charge” not excecding four per cemum (4%) of any instibnent when pail mose than (iftcen (153 days wfter
the due dine iereal 1 coyver the extra expense involved in handling delingueni payments, but such "fate charge” shall
nest e payihike el ol the proceeds of any sale made o solisty the ndebiedness secored herchy, upless such procecds

aee sufticient wr discharge the eaiee ndeMedness ped al) proper costs mmd expenses seenred herehy,

I e, lnlql of the pa> mgm,x, made by | Uu' Mortgagor under subspacigraph (2) of the preceding paragraph shol) exceed the
smonnt of paywents au.m.x!i)' nm(lc By the Mnrlgu;,u. as Trustee Tor ground rents, mxes, and assessments, or insurabee premi-
ums, i i case hay he, such eacess shall be uaq\ Wy ol subsequuent pyiments be mode by the Muortgagor for such items
v, 3t the Mortgage S option as Trusiee, shall be ré um[ctl te the Mortgagar, B however, such monthly payments shall not
T sublicient 1w pay sech s when the s shy II mmn. due and payabie, the Mongagor shadl puy to the Moctpapee as
Trustes any Aol preesspry 10 make up e dee by, Such payments shall be enade within thirty £30) days sfter writien
nutice froim the Morgazee stating the amount oft l@{?@humé ¢, which notice imay be given by mail, I at any time the Muoret-
wagar shall wender w the dtoragee, in accordance mn u)c.;)rhvmnns of ke note secured hereby, Tull payment of the entire
indebtedness representedd thoessy, the Mortgagee as T stee E fis Ii’/m computing the amount of such indebtedness, credit to the
acconutt of the Mortgagor any “rc' At balance remining ntjur !héﬂ rvixions of \lll)p.lm&nl])h cay al the preucduu, paragraph,
I there shall be o delhult under an ol the provisions ol 1 03 st igayte, resolting in o public sule of the premises overed
hereby, or i the Mortgagee acquices G propuerty ofherwise Tier defuult, the Moetgagee a5 Frustee shal) apply, ot ihe time
uf the commencement of such proceedingsor at the time the property is otherwise nequired. the amowy Hien cemaining 1o
credit of Mortgagor ander said parageapie £4) 58 o credit on the interest acerued and vnpaid wird the bakance - the prinicipal
then remaining anpaid under said note.

AS ADDITIONAL SECURITY Jor the payiren: of the indebtedness aloresaid the Mortgagor does hereby assign 1o the
Morgagee all the rems, issues, and probiss now ducseshich may hereafter become due for the use of the premises herein-
above deseribed, The Mortgagor shall be entited w oo and retain all of said rents, issues and profits until Jdelauft here-
under, EXCEPT reats, bonuses and royaltes resulling f1am oil, gas or other mineral leases or comveyanees thercol now or
hereafter in elfecl. The lessee, assignee or sublessee of such ¢, gas or mineral lease is dirccted 10 pay any profits, bonuses,
rents, revenues or royaltics 1o the owner of the indebtedness sceured herehy.

MORTGAGOR WILL CONTINUQUSLY maimain hazand inGurdeee, of such type or types and-amounts as Morigagee -
miay From Bme w time reguire, an the improvements now or hereafter oo stid premises, wud.except when paymem lor all such
premiigens tas theretofore been made, he/she widl pay prompily when due ooy premiums theretor. Al insurance shall be car-
riedd in companies approved by the Mortgagee and the policies and renewals fesieot shall be held by the Morgagee and have
attached thereto Toss payable clsuses o Favor of and in forny aceeptable 16 the Moedgapee, Ineven of loss Mortgagor will
give immediate notice by menit o the Mortgagee, who may make proot of kiss it vot maede prompily by Morigagor. and each
insurance company concerned is herebhy authorized and dirccted 10 make payment 107 =uch loss dircetly o the Mongages in-
steand of 10 the Mortgagor and the Mortgagee jointhy, ad the insurance proceeds, orany jt thereat, may be applicd by the
Mortgagee ai its option gither to the reduction of the indebledness heretry secured or o tie réstaration or repair of the prop-
erty dimnaped, in cvent of foreelosure uf this morngage, or other anster of tide w e morigaged property in ulin;'uishm st
of the indebledness seeured hereby, all vighy, titie and interest ot the Martgagar in and 10 any issorines policies then i f(JrCf‘
shall pass 10 the purchaser oy grantee, L

IN THE EVENT ol default in muking any monthly paymerit provided tor hecein und in the nole stoeid ln.'re,hy. OF in
case of o breach of any other covenimt or agreement herein stipulmed, ihen the whole of said pnncnpal sum rraainiiig un]mlJ
together with acerued interest thereon, shall, ak the election of the Mortgagee, withoul notice, beednnie funeaistely duc and

payable.

IN THE EVENT that the whole ol said debu is declared o be due, the s\lurlgm,u, shall huve the right immediately o
foreclose this mortgage, and upon the filing of any bill for that purpuse, the caurt in which such bill is filed may @ any tme
thereafter, either before or alter sale, and withuut nolice ts e said Mangagor, or any party claiming inder said Morigagor,
aticd withow regard w the solvency or insolveney atthe time o such application tur i receiver, of the perscn or fiersdng -
able Tor the pryment ol the indebtedness secured bereby, and without regard 10 the value of said premises or whether the
svune shall then-be occupied by tre owner of the equity of redemption. as a homestead, appoint o receiver for the beaefit of
e Mongagee, with power to collect the renis, issues, and profiis of the said premises during 1he pendency of such fore-
closure suit and, in cuse of sale and a deficiency, during the Tull stantory period of redemption, and such rents, issues, and
protits when collected may be applicd wsvanhe payment of the indebtedness, costs, w@axes, insarance,; and other leims nec-
essury for the protection and preservation ol the propeny.

IN CASE OF FORECLOSURE of this mortguge by said Morigagee in any court of lw or eqiity, o ceasonable sum
shadl be allowed for the solicitor's tees ol the complainanmt and for stenographers’ fees of -ibe complainant  in
such procecding, and abso Tor all outlays for documenuwy evidence and the cost of o complewe abstruct of! tide
for the purpose of such forcclosure; and in case of any other suit, ur legal proceading, wherein the Mongages,
shall be made o party therto by reason of this mardgage, ity costs and expenses, and the repgonable feey and
charges of the attameys or solicitors of the Morgagee, so made partes, for services in such 'suit or’ proceed-

FTEM 242907 (D108) (page T af 4 pages) Great Lakes Business Forms, ine. Il
To Oraer Call: 1-200-530-3393 7] FAX 615:701-1131
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DVA LUAN NQ LENDER: LOAN NO,
LHG3R%G72 3306309

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

This DVA Loan Assuingrion Rider is vl iy AT vy o CRIrahEe, LRl
and amends the provisions of the Deed of “Trustf Mongage, (ihe "Seeurity Instrament”) of the sae dale,
by anit between NMICHAEL TYRONE HARRIS, a marricd man and SHIRLEY HARRIS, hix wile

. tie Trustors / Morgagors, and
INDEPRNDENCE ONE MORTGAGE ZORPORATION , A MICHIUGAN CORPORATION
The Beneficiary / Morigagee, ns folluws:

Adds the folliwing provisions:

THIS 12OAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL Q¥ THE DEPARTMENT OF VETERANS AFFAIRS
JRITS AUTHORIZED AGENT.

The toan shay be declared isdecdiatety due und payabic upan transter af the property seearing such loan Jo any
iransteree, unless the accepability o he assumption ol the loan is established pursuant w section 1814 of chapter
37, title 38, United Suites Code.

A, Funding Fee, A lee cqual t= one-half o [ percent of the bakwee of this loun as of the date of
wunsfer of the property sEatt ke payable at the time of wainster w the loan holder or its auihorized
agent, as rustee for the Daopariaent ol Veterans Aftairs, 10 the assamer [ails o pay this fec at the
tirne of transter, the fec shall conettute an additional debr e that already secured by this instrument,
shall bear interest ai Whe rate hercieoeavided, and, st the option of the payce of the indeiedoess
hereby secured or any transferee thersot, shall be imediately due and payable, This fee is mno-
muatically waived it the axsumer is exempmder the provisions of 38 LLS.CL 1829 (hy.

Proacessing Charpe. Upan application for appeonal o affow assumption of dus ki, o processing
fee may be charged by the toan holder or its wrnosized agent for detennining the creditworihi-
ness of the assumer amd subsequenty revising tic fanler’s ownership recards when an approved
trapsler is completed. The amount of this charge shailaot execed the maximum established by the
Department of Velerans Affairs for a foan w which scevor 1814 of chaprer 37, dtle 38, United
Siates Code applies.

Indemnity Liability, "1 this obligation is asswmed, then the asswracr hereby agrees to assume all
ui' the obligations of the vaieran under the 1erms of the instrumesats ereating and securing tie

luan, ineluiding the obligation of the veteran o indemuity the Degarazon of Vewerans AfTairs 10 e
extent of aey claim payment arising froin he guaranty or insurince ol Zoe indediedness ereated by
this instrument.”

IN WITNESS WHEREOF, Trustor / Mongagor has excewed this DVA Loan Assumption Rider.
Signawure of Truster(s) 7/ Mortgagor(s)

N din. £ , ’f;g_é;z- R ?g['fmﬁ,e,aql\f aMN Lo

MICHAAZL TYRONE HARRIS SHIRLEY HARR?j
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