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CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION

1350 EAST SIRLEY BOULEVARD
DOLTON, ILLINOIS G043,

/l %’L '
BOX 44

{Spare Abava 'Thiy Line Far Recording Dala] oo e wimmm st i am s

---------- ~==15 YEARS -

MORTGAGE ACCOUNT NUMBER 0410043320

. DEPT-11 RECORD T $31.00
o TR7777 TRAN 0535 _JL/0G/75 L1eSse(0

o WY w-PR-TPTINQE

' CODIC COUNTY KECORDER

THIS MOR"I'GAG!E ("Secnrity ‘mairument”) I8 given on OCTOBER 26, 1993 - The mortgtgor is
PATRICIA A, KRENCEL, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 26, 1993, AND KNCWN
AS TRUST NUMBER 102693 - SO p——

- o - o~y

<y

("Borrower"), This Security Instrament Is given to " “GALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF
CHICAGO

- -

which is organized nnd existing uider the lnws of THE UNLTED ZTATES OF AMERICA » i whose

address is 1350 EAST SIBLEY BOULEVARD, DOLTON, TLLINOZS 604]9==emwn=a b ———
------- wmmmmaa {Lapeler®), Borrower owes Lender the principal sum of

- - - -

'TWENTY FIVE ‘FHOUSAND AND 00/100THSww w=Dolars (U.8. $ 25,000, 00~mmmsmsmem ).
This debt is evidenced by Borcower's note doted the snme dute as this Seciriiy.Instrumeni {"Note™), which provides Tor
monthly payments, with e (ubl deby, 6 nor pakd cailice, due and payshle on - NOVENBYA }, 2008 .
This Security Instrument secures to Lender: (w) the repayment of ithe dett evidenced by tie Note, with interest, and ol renewaly,
extensions and modilicutions of the Note; (b) the payment of alt other sums, with fnterestudvanced under parograph 7 to
protect the security of this Seeurity Instrument; and (<) the performance of Borrower's covenants wid agreements under i
Sceurity Instrument nind the Note, For this purpose, Derrower dues herehy mortgage, grant and cotivey v Lemder the followlng

described property locuted in COOK County, Winols:

LOT 41 IN BLOCK & IN HEGEWISCH SUBDIVISION, OF THE SOUTHWEST 1/4 OF THIE NORTHEAST 1/4
AND THE WEST 165,88 FEET OF THE NORTH 1152.3 FEET OF THE SOUTHEAST 1/4 OF 'THE
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 15, FAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOILS,

P.I.N. 26-31-215~008~0000

1M

{Swvet, Chyl,

3l

which has the udclruwﬁt‘r)fwa 13219 SOUTH CARONDOLET, CHICAGO
' . "yy " L
Hlinois {7 Codel ("Property Address"),
foim 3014  6/60
ILLENOIS-Singla Family-Fannia MaaiFradiia Mau UNIFORM INSTRUMENT P 1 ol & Amerlod B/
@n -ORIIL) mam VAP MORTOAGE FORNIL - 111208 0160 - IROOB 110
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TOGETHER WITH all the impravements now or hereafier Yrectell o fhe pfopepty, nd atheasemenis, appuriennnces, aml
fixtures now or herealter a punt of the property. All replncements and additions shull also be' ‘covered by thix Security
Instrument. Alt of the foregoing is referred to in this Security Instrument as the “Propeny. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right 10 mortgage,
grant und convey the Property wnd that the Property is unencumbersd, except for encombrinces of record. Borrower warrnts
anct wilt defend generally the title w the Property ugainst alt clulms and detnds, subject 10 any encumbrances of recond,

THIS SECURITY INSTRUMENT combines unifoem covenants for natiomal use wnd non-uniform covenams with Finited
variations by jurisdiction 1o constitute a uniform sceurity insirament covering rest property,

UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows:

I, Payment of Prinefpnl nnd Interest; Prepayment and Late Charpes, Botrower shull peomptly pay when due the
principal of awd interest on the deb evidenced by the Note ind any prepayment and Iate charges due ander the Now,

2. Funds for Taxes and Insuranee, Subject w applicable fuw or (o a written waiver by Lender, Borrower siwll pay to
Lender on the duy manthly puyments are due under the Note, untll the Note is patd in Sull, o sum ("Buuds") for: u) yearly tnses
und assessments which may attain privrity over this Sceurity Wastrament us a fivc o the Property; (b) yeurly leasehukd puymenis
or ground rents on. the Property, if any: (¢) yearly hazied or propenty insuranee premiums; {d) yearly flood fosurance premiums,
if any: (¢) year!y morigage insurance premiums, if any; and (f) any sums paynble by Barrower to Lender, i accardance with
the provisions of pezagraph 8, in tieu of the payment of morgige insurance premiums. These items are eatled "Eserow Mems,”
Lender amay, al any G, colfeet and hold Funds in an amount got Lo exceed the masiomm amount o lender for 1 federnlly
related mortgage lown riay. require for Borrower's escrow account wirder the federn] Real Bstate Setlement Procedures Act of
1974 us amended from timé v vime, 12 U.5.C. Section 2601 ef seq. ("RESPA™), unless another Jaw that applics (o the Funds
sets o Jesser amount. I so, Lender may, at gy time, cofleet and hold Fands in an amount not 1 exceed the lesser o,
Lender muy estimate the amount 5 vunds due on the busis of current dutit and rensonable estinutes of experditures of lugure
Escrow Itess or otherwise in accordance wvith applicable law,

The Funds shall be held in an mdtution whose deposits are insured by a federal ngency, instrumentalily, or entity
(includimg Lender, if Lender is such an institation) or i any Pederal Home Loan Bank, Lender shall apply the Funds 1o pay (he
Escrow Rems. Lender may not charge Borrower {ob holding and applying the Funds, annually mabyzing thie escrow aceoun, or
verifying the Escrow ftems, unless Lender pays Bovower. iaterest on the Funds und applicable Jaw permits Lender te make such
a charge, However, Lender may require Borrower 10 piy-a one-tinte clarge for an independent read estite tax reparting service
used by Lender in comnection with this loan, unless applicable lnw provides otherwise. Unless an upresment s made or
npplicable faw requires interest (e be puid, Lender shall nothe pragired to pay Borsawer aiy interest or carnings on the Funds,
Borrower anc Lender muy agree in writing, however, that intleeseshnll be puid on the Funds, Lender shall give 10 Borrower,
without charge, an annual aceounting of the Punds, showing eredizs 2and debits 10 the Funds and the purpose for which cach
debit 1o give Funds was niade, The Funds are phedged as additionul securiofor all sums seeured by this Security Instriment,

IF the Funds held by Lender exceed the acnounts permitied 10 be held by applicable Inw, Lender shall account 1o Horrower
for the excess Funds i accordance with the resuirements of applicable {asw. 17e amount of the Fuads held by Lender m any
time is pot sufficient to iy the BEscrow Bews when due, Lender miay so notify Sorraver in writing, and, in such ense Borrower
shall pay to Lender the smount necessary 1o make up the deficiency. Borrower shilUnake up the deficicney i oo more than
twetve monthly payments, ut Lepder's spbe diseretion,

Upon paymem in full of all sums seeured by this Secerity Iastroment, Leader shal) seompily refund (o Borrower any
Funes Jield by Lender, 1T, under paragraph 21, Lender shall sequire or self the Propesty, Lewder, prior 1o the scquisition or snke
of the Property, shall apply wuy Funds held by Lender ai the time of acquisition or sate as a credit ayuinst the sutas secired by
this Sceurity laustrument,

3. Application of Puyments. Uniess applicable lsw provides otherwise, all paymwnts received by Emder under parageapis
1 and 2 shalt be applicd: first, to any prepaymrent charges due vnder the Note; second, 10 aounts payable sider puragraph 2
third, 10 interest due; fouith, 10 principal due; and lust, to sny Inte churges due ender the Note,

4. Charges; Liens, Borrower shall pay il taxes, assessmems, clarges, fines and impositions atributable 1 the Property
which may siain priority over this Security Instreient, and leasehuld payments or ground rengs, it uny. Borrower shuff pay
these obligations in the manner provided in paragraph 2, or il not paid in that manner, HBorrower shll pay them on time direetly
to the person owed payment. Bovrawer shell promptly furnish to Lender ail notices of amownts jo e paith undder this paragraph.
If Barrawer mukes these payments direetly, Borrower shall promptly furnish w Lender ceceipts evidencing the payuents,

Barrawer shall promptly discharge any Yiens which has priority over this Sceurity Instrument onless Borrower: (1) ngrees In
writing o the gyment of the obligation scewred by the Tiem i mamzer accepiable to Lender; (b) contests n good frlth the Yen
by, or defends igainst enforcement of the Jien in, fegal proceedings which in the Lender's opinden pperide W prevent the
enforeement ol the lien; or fe) seeures fro the haldes of (he tien an agreemenm smistactory 19 Lender subosdinating fhe fien o
this Security Instreament, 17 Lender deterniaes thae any pust o the Propeny is subject (0 n lien which may ahin priovity Geer
this Seeurity Instranent, Lender miy give Borrower n noviee identifying the ber, Borrower shall sitisdy the len vy ke une ar
more of the uctions set forth above within 10 days ol ihe giving of notice.

Form 3014 6/80
Pagn d ol 6
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5, Hozard ar Property Tnsursnee, Borrower shall ku,p the' 1|np|nve,m{nw o m\t?ng n{ hereafier creeted on the
!’mpu!y insisred aggninst loss by fire, hazurds ncluded within the term "esiembed covernge” amd any olher hizards, fincliding
Souds o Hooding, foe which Lemler uqllhc\ irsurance. This istensce shall be maintaiied in the amounts s for the periods
that Lender requives, T insurance carrier providing the insurance shnfl be chosen by Barrower sabjoct to Lender's approval
which shald not be unrensomably withheld, (1 Boreower falls (o idutub coverage deseribed ahove, Lemler my, at Lemder's
option, obtuin coverape to protect Lender's rights T the Praperty by aceordunce with pasngraph 7.

All insurance policies and renewals shall be acceptable to Losder and shall fnchude a standard worlpage cianse, 1ender
st v the right 1o hold the policies aml renewals. 17 Lender sequires, Bosrower shall promptly give to Lender all recelpty of
puidd premivms and renewal notices. I ihe event of oss, Borrawer shall glve prompt satice o the Insiranee carrler aid Lemder,
Lander iy muke prool of lovs i notimude prowptly by Borrower,

Untess Lender and Borrower atherwise ugeee In writing, fnsurance proceeds shald be applied 1o restoration o repalr of he
Property damaged, il the restoration or repair is eeonomicnlly feasible amd Lender's security is nog Jessencd, 17 the restoration or
repair i ot cconomically feasible or Lender's security would be lessenied, the insurunee proceeds shall be applied o the sums
securced by this Security Instrument, whether or not then due, with any excess puid to Borrower, 1T Borrower abasdons the
Property, or docstne answer within 30 days o notice from Lemder that the insurance careler has offered 10 setile n eluim, then
Lender may colleet tie insurunee proceeds. Lender muy use the proceeds to tepair or vestore the Property ar to piy sums
seeured by this Security Istrument, whether ar not then due, The 30-duy periud will hegin when the nutlee I given,

Unless Lender and Berrower otherwise agree in wreithog, any applivation of proceeds 1o principnl shall not extend or
postpone the due date of e oonthly payments referred 1o in paragraphs | and 2 or chaage the amount of the payments, I
under paragraph 21 the Propery i pequired by Lender, Borrower's right to any insurance policies wnd proceeds resulting from
damingu to the Property prior to theosequisition shall pass 10 Lender to the exient of the suins secured by this Sceurity Instrument
immediately prior w the aequisition.

6, Oceupaney, Preservation, Mulnseance wd Frofectiong of the Property; Borvawer’s Lown Applicatlngg Veasclinids,
Barrower shull vectipy, establish, md wse the @roperty as Bocrower's principal residence within sixty days alter the execntion of
this Security Instrument und shall continte to acrapy the Property s Borrower's principil residence for at least one year alter
the dute ¥ oceupancy, wntess Lender otherwise ngrees fwriting, which consent shall not be unsensonably withheld, or unless
extenualing circumstinees exist which nre beyond Hrgrower's conteol. Borrower shall not destroy, duminge or impulr the
Property, allow the Property to deteriosate, or commil wagic on the Property. Borrower shalf he in defadt it iy forfeire
action or proveeding, whether civil or criminal, is begun thetinfender’s good (uith judgment caukd result I forleilure of he
Property or otherwise materiully {mpais the lien ereated by this Secority tnstrument or Leader's secority interest. Borcower may
cure such a default and reinstate, as provided i puragriph 18, by tarsing the action ar proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preclides forleitre of the Pérrower's interest in the Property or other material
impuirment of the lien created by this Security Instrument or Lender’s seeudity interest, Borrower shill also be in defilt if
Borrower, during the loan application pracess, gave muteriubly [alse or ingecurpic information or statements to Lender (or fafled
te provide Lender with any material information) in connection with the foan eviderced by the Note. including, but noy limited
to, representations concerning Borrowers occupancy of the Property as o principnl tesidence, 11 this Seeurity Insirument is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrowe: neduires fee tihe to the Property, the
feusehiold und the fee title shall not merge unless Lender ngrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, IT Borrower fails (o perform the coverants. and agreements cortuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i3 the Property (such s o
proceeding in bankruptey, probate, for condemnation or forfeilure or to enforee laws vr regulations) v Lender may do and
pay for whatever is necessary te protect the value of the Property and Lender's rights in the Propenyfonder’s actions may
include paying any sums seeured by @ lien which has prinrity over this Security Instrument, appeniisgciny court, paying
reusonable attorneys’ fees and entering on the Property o nwke repairs. Although Lender may take action under this paragraph
7. Lender does not have to da so.

Any umounts disbursed by Lender under this paragraph 7 shall become sddivionad debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of puyment, these gmouis shall hear interest from thie
dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
paynient.

8. Mortgage nsuranee. If Lender required morgage insursnee as o condition of moking the loan sceared Dy this Seeurity
Instrument, Borrower shadl pay the premiums required to mnintain the maortgage insurance in effect. 1, for ooy reason, the
mertgage insurance coverage required by Lender hnpses or ceuses 1o be in effect, Borrower shall pay the premiums vequired to
obtain coverage substantizily equivalen! to the mortgage insurance previously in effect, at o cost substantially equivalent 1o the
cost to Borrower of the moitguge insurance previously in cifect, from an aliernate mongage msurer upproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrowcer shall pay to Lender cach month a sum equal to
one-twellth of the yeurly mortpage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to
be in effect. Lender will aceept, use and retain these payments o5 a loss reserve in lieu of niortgage insurance. Loss reserve
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