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monthly payments, with the full debt, it not paid mrhcf due and puy.ﬂglc on IO JEMBER 1, 2000

LOTS 3 AND 4 (EXCEPT THE EAST 50 FEET OF SAID LOTS ) IN BLOZK 19 IN
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'RECORD AND RETURN TO:

'THE NORTHERN TRUST COMPANY ATTN: HOME' LOAN CENTER, B-A
50 SOUTH LA SALLE STREET | I
CHICAGO, ILLINOIS 60675

o s g e I‘npmu Almrv 1!&.« l lm’ I‘m llunnﬂlu. I)ulnl wns e g

‘ ﬁMORTGAGE
THE TERMS/UF THIS LOAN

‘CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYME.NT AT MATURITY.

['HLS MORTG AGE (" Sccvrity Instrument”) is given on | NOVEMBER 1, 1993 = The mortggor i
‘W. ERIC CARLBORG _ - |
AND MICHELLE D. CARLEOR:: HUSBAND AND WIFE

( Borrr;w:r 1. Thn Security Jnslmmcn! I gwu; ) 7_
'I‘HE NORTHERN TRUST COMPANY '

whu.,h is. nrg,.xmzu] and umslmg under, the l.uVs of THE. STATE OF IﬁLINOIS ' o ", and whose

CHILAGO, ILLINOIS 60675 ‘ . ' *;ch‘mlcr“).‘ Bortower awes Lendar U principut 5um of
'FOUR HUNDRED SIXTY TWO THOUSAND 1_ e/
AND. 00/100 , - Wa Ddhn{Us $ . 462,000.00 )

This debt is evidenced hy Burmw;r\ note dnlud the, é«ll‘l‘!c dalu as this Security lnbmlment{"Nﬂle") which prov lides for

This Suulruy Instrument secisres o Lcndu (a) the rupuymcnt of lhu debt wldunu.d Hy tie Note, wnh mlerwt and il rx,m.wulh
extengions and moditications of the Note; (bj the payent of all other sums, with intersst, agvanced under paragraph 7 1o
protect the security of this Security Instrument; und () the performance of Borrower's covenunts and sgreements under this
Security Instrunent and the Note, For this purpose, Borrower does hefeby mortgage, grant and convey to Lender the luilowmg
described propesty located in COOK County, Ilinois:

COUNTY CLERK'S DIVISION OF THE SOUTHWEST FRACTIONI\L 1/4 OF (SECTION 17,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERTuIAN 74
(EXCEPT THAT PART OF SAID PREMISES IF ANY TAKEN USED OR OCCUPIED

, _ . 7,
AS A STREET) IN COOK CQUNEH H 55%‘}3@%&_“{8]5 ’ . o X
_ , ;ur13ruR REGORD. .. 5 &
. S _ Nafe! O
, ‘ Hnn_,q N H'? o 93898"49»’ QQJ -
L f/ ‘ ) ’ : : l;_* "{J’
05-17-311-012 ) L | ' L
| | | &
whic-h. has the address of 1005 WuST’MOOR ROAD WINNBTKA ' Streat, Clty | '
Hlinois. 60093 2ip Code _ (" Prnpc:rty Addrv..s.s ), s
‘ N o ‘ ‘ o DPS 1085
ILLINOIS-Single Family-Fannle Mos/Freddle Mac UNIFORM INSTRUMENT S ' Fage 1ol 8 : Form 3014 9/90
4@%’-6R1IL] wn, VMP MORTOAQE FOMME < 1213}202-0100 + 1801627201 . omats:{ad §
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. Hazard or Pr upLJ Nr.Q E E I G IAJ -\—imeIlQ PM&inL of hereafter erected on the

l’ruper:y insired agninst loss by fire, hazards included withifitise Spam fextepdedicoveripdy andgany other hazards, inchiding
Hoads or, Hoading, for which Lender n.qluru. insurince. This insurance shall be maintained i the amounts and for the pariods
it L. Lndu reqtires. The insurance carrier providing the insurance shidl be chosen by Borrower subject to Lender’s approyal
which shatl aot he wreasonably watbheld. 11 Borrower fails to maintain covernge duscrihed above, Lepdur may, st Lender’s
optioit, obtitin eoverage b protect Lended's rights in the Property in accordunee with parageaph 7. '

AN insurance poticies and renswals shall be acceptuble to Lender and shall include & stundard mortgoge clause. Lender

shall have the right o hold the policies and renewvals, I Lendur requies, Borrower shiall pmmpﬂy gm ty-Lender all receipts of
pitd premiums ind renewal notices. In'the evént of lois, Borrowir shll gaw prompt riotice’ tn lhb m*.uruuu: crrier .nm! l.bndur.
Lender may make proof of loss if not made pmmptly by Bnrmwu. ‘

Hnless Lender and Borrowdr othierwise‘agree in writing, insuranes procecds shall b applwd to restoration or repair of the
I’mpcrly damuged, if the restoration or repaly is ceonomichlly énkihli and Lunder's secirity is nof lessene, I the restoration or
repair is not ceonomically fuasible or Leader's security woull b !d%l.lll.l] e i msm:mu, proceeds shidl he appliva to the st
decured by this Seeurity Instromient, whether ornot then dine; with' any' excess pmd fn Borrower! 1f Borrdwer ahandons e
Prospérty, or does not answer within 30 days  notice hnm Linder thin the lnsltrume carrier his offered m setfle w claim, then
Lopder muy colkeCi the insurance procceds. Lender miy lise the prodeeds 1o repity or restote the” Props 1ty or to puy stns
\;uncd hy this Security Instrument, whether or not then due, Thc J0<day period will hegin when the notice is given,

Unleis Londer sl Rorrower otherwisy ugree i wrmng any applicdtion of procevds fo peincipal shall nbt éxtend or

pm(pnllb the due dite=aV e nmnihlv puyments réferred to iy ;mru;mphs I and 2 or t.hungu the nmoupt of thu piyments, 11

indier paragruph 21 the Feonany i m.qmml hy Lender, Borower's right tof nny insusahet poticies nd procesdd resnlting from
‘damuge (o the Property prior oty acefuisition shi) piss 1 10 Lunderl thb ektent' ol th '.umh secured byt ‘wumly lnstruinint

ymmediately prior to the scquisitior.
6. Otcupaney, Preservation, f\t.v""-nmm and Protectiun of tlu Pmptrly, Borrower's l.uan Appl:cutmn, Lumimhls.

Horrower shall neeupy, establish, and e
(fll‘\ Security Instrument and shall conlinue fv-oteupy the Fropissty i Bérerower's principa) residence for st least one yvm wfter

the dute of neCUprILY, tunless Lender otherwise aurees in wnting whibli consent studl not he nnm.'u.omsla!y withheld, or wiksss
utmuulmg “¢ireamstances uxist which are hpy.m; .'nrruwur 5 controf. Rorrower shall not du»tmy. damage or impais the
Property, allow the Property to deteriorute, or cotas a wn»tu on “the Property. Borrower shafl he in d»luult if any forleiture
action or proceeding, whether civil or crimifiul, is begin that in Lepder's good fdllh jadgment could resuft it forfeiture af the
Property or otherwise waterially impiir the fiehi ‘réatéd by (his Sevitily Instrumént or Lender's security interest, Borrowdr miiy
ctre sueh'a default and reinstate, as pmwdu-d in parugriph 18, fy mmmg the aclion ar pruuulmb to he dismissed with a ruding
(h.;t. in Lender's gomd Fith determination, prechudes f'nrfulun af the’ Barrower's mmrc,sl in the Property or other muterial

impainment of the lien created by this Security Instrument o Lentds 1 w-uln{y interest. Borrower shall also be in défault if

Borrower, during the loan application prm.evs ym mmmully false of tan curate information or stitements to Lender (or filed
{o prnwdc Lender with any nsaterial information) in ‘conneclicn with the win evitfented by the Note, including, but nol lmnlul
to, rcpncm.m.umns concerning Borivwer's mu:h.me.y of thu Pmpc:ty s prm pnl rzmduncr. It this Security Instrument is on'a
Teasehold) Borrower shuiil comply’ 'with Wl the pmw-.mns of e Tense, i Bur:orver u-.qmrts teq. litle 1o’ the Pmpurtg, the
Teasehold and the fee title shall not mer j,.l;‘ “unless Lender ilgr‘cu 10 the mer, _1,u in wnh.w

7. Protection of Lender’s Rights in the I’rnpuiy I Borrower fifld o perform the Sovénants and apreentents contained i
thié Security Instrument, or there is a tegal proceceding that may ‘.u,mhcumly affect Leaders vights in the Property (such as w
pmu’cudmg in hankruptey, pmh.ﬂo, ‘for condembation or forfeiture or o rnfurc'e laws'or vcgulmnms\ xln:n Lender may do and
pay for whatever is nevessury 10 pmtccl the valug of the Pmp‘.r[y nml Lcndu § rights i in the Frorgey, ) ehder's sctions may
mdudc paying any sums secured by a lien which has prmnly (Wcr this’ Suulrzty [nslrumm(. aprerning In colirt, paying
Teusonable atlorneys’ fees and entering on the Property !o mnl-:-* n.p.urs Althr)u;,h T_cndur m.ty take acticn ender this pumgmph
7, Lender does not hive 1o do so,

Any amounts dishursed by Lender tnder this parnigraph 7- s?m!l hecoms gdilifional debt of Burrower secured by this

Seeurity Instriment, Unfess Borrower and Lender agree to other Mms ‘af puynwn! thése .unmmlt. shall bear interest Irum the
date of dishursement at the Nu.c l'dlc and slmll he payable, with mlt:rui - upan nntu.e fmm L;,m!u fo Bor rl:Wur ruquu\nnb
p.wmc-nl

8, Morigage Insurance, I Lender required morlgage msur.mw as a uln(htl(m of m.tkm;, the loan sectired by this qu.umt)
lnstnnuum Bortower shall pay the premitns n.qmred to J)lnllﬂ(dll] Ihr, murtguu. ihsirance in Lﬂu.( i, for uny reason, the
mmt;,ug, insuranee coverage required by Lender lapses nr wum..» 10 he'In x.ltu,t Buimwm ah.\ll puy the prunnl;ns n,qmruf to
obtain coverage substantially equivaient to the mortgage insurancs “previously in effecl it a cost substantially equivalént o ihe
cost to Borrower of the montgage insurance prevmus[y in ufh,ct from an ul!urnutt: mortguge insurer approved by Lender. [
‘.uhshtnhdﬂy eyuivalent mortgage msummc mver’uy: is not av uluhle, Borrmwr shnil pity 1o Lmdcr each month & sum u]lldl o
one-twéltth of the yearly mortgage instrdnce pp,m:um hemg pmd hy Bnrmwcr whcn the insurance coveruge Yupsed or ceased to
he in l.ffccl Lundu will .u.c,cp! Use and refuin (hese p.nymcnts HiY a Iosa teserve in “livu of mortgage insurance, Loss reserve

oo DPS 1091
: o I Form 3014 9/90

-@'GH”” @ron | e ' | kl‘s-un:lnjfﬂ o : ot N : 'lmmﬁi%

i Bropeity s Borrawer's prmupul !L'-HLILI)LL within éixiy diuys ufter the a,xmmnn of
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is sold or tretsfersed {or it a Imnuf cid inll.fé‘;f m Burrt.wz,r i uwld or tansfdrred and’ fim rridwor s notn antuad persn) withoit
Lender’s prior writien umsqu’ !cndhr mdy. ;at il optisid: :m"th‘ﬂ: immedinte piaymen) in full of all sums sccured’ by thiy
Security Instrument, Howe ver, 'fh:c nplum shali nul he vnruaed ihy Lender if exercise is prohibited by federnl lnw ak of the dite

=

5 . “ :
3 RS _ -

of this Security Instrument.
1t Lender exercisey thix qplmn, Luqdp: t.huﬂ give Berrower notice of aceetertion. The potice shall provide a period af not

fuss than 30 days from the dafe The notice is delivered ar maiied within which Borrower must puy all sumy seenred by this
Security. instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender inay invoke any remedizs
permitied by this Security Instrment without further notice or demand on Borrower.

18. Borvower’s Right to Reinstate, 1f Borrower meets cerlain conditions, Borrower shall have the right to have
anforcement of this Sccurity Instrument discontinged a1 any time priorto the earlier of! (3) 5. duys {or snch other period as
apphicable Jaw may specify for reinstitement) before sale of the Praperty pursitant to any power of sale contained in this
Security Instrument; of [h) entry of 4 judgment enforeiny this Security Instrument, Those conditions are thut Borrower: () prys
Lender all sums which then would be dme pnder this Secorily Instrument and the Note as 31 ao accelerstion had oceurred; (b)
cures any default of wny other covenants or agreements; {¢) pays all expenses incurred in enforeing this Sceurity Insiriment,
inciutding, but notqimited to, rensonshle attomeys’ fees; and (d) takeos such action as Lender mey reasonably require 11 ussure
that the fien of this-Gecurity Instannent, Lemder's rights in the Properly and Borrower™s obligation 10 pay 1he sums secured by

this. Scewrity ostrement shall - continue anchanged. Upon ceinstidoment by Borrowoer, this Security Instrument and the

obligatioms sccured herchy shall remain fully effective s if no aceelemtion had occurred, However, this right to reinstate shall

nat apply 1n the case of acce’eretion ander paragraph 17,
19, Sale of Note; Change = Loan Servicer, The Note or a partiad interest in the Note (together with thin Security
Instrument) may be sold one or Kore times withowt prior natice 10 Borrower. A sale may result in a change in the cmity Thnown

as the "Loan Servicer”) that collects nw"'hly payments-dve smder the Note and this Security Instrument, There elso may-be one

or more changes of the Loan Servicer Gorelied to a sale of the Note, 11 there is a chanye of the Loan Servicer, Burrower wifl be

given writen police of the change in accordapce with pangraph 14 above und applicable law. The notice will stute the nume and
address of the new Loan Servieer and the acdress o which payments shoslid be made. The notice wilf itlse unnmin wny other

-

intormation required by applicable law. .
28, Huzardous Substances. Borrower shall uel cause or purmll the presence, Unl., dtepmal. slognge, of mlmlw of nny

Fazardous Substances on or in the Propeety. Borrower sh=ll ot do, noz allow anyone else i do, mything Hlluumg i
Propenty that is in violution of any Environmental Law. The preceding two sentences shall not upply to ihe presence, use, or
storage on the Property of small quanlities of Hazardous Subsianzes that nre g,enumﬂy rewgng.d to be approprisle (0 noriwl

e
" .
A v :

" restdential uses and to maintenanee of the Property,
Borrower shall promptly give Lender written. notice of any mmu.;mtum, dmm, duu.md Inwsuil or ather action by any

rovernmental or regulatary agency or private party involving the Propety and any, Hamrdmm,&.uhsllmu or Envirormental Law
of which Borrower hus actual knowledge, If Borrower learns, or is notiied hy-any governmental or regulstory authority, thut
any removal or other remedintion of any Hazzrdows Substanee affeching the Properis is neeessary, Borrower shall promptly ke
all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Mazardous Substances” are thore substances defined ws txic or hazardous substances by
Environmental Law and the following substunces: pasoline, kerosene, other {lnmarle or toxic petrolenm products, toxie
mesticides wnd hechseidus, volstile solvents, maleriuals containing asbestos or formafdehyde, aud radiouctive: materials, As used in
this pitragraph 20, “Environmental Law” means f{ederal laws and taws of the jurisdiction whese e Property 15 Tocated that

relate to health, saluty or environmental protection,

NON-UNIFORM COVENANTS,  Borcawer and Lender further covenant and ugres as foltows;

21, Aceeleratiom; Remedies, Lender shal) give notice to lnmnver prmr i seceleration follovany, Borvower’s breach
of any covenunt or sgreement in (his, Security Instrument. {but. not prior Lo aceeleration under pavugraph 17 unless
applicable kiw provides otherwise). The notice shall speuty vit) the default; (b} the action required 1o cnre the defaul;
(¢} it date, not tess than 30 duys fram the date the notice is given to Borrower, by which the defuult must be cured; and
() that Failure tu cure the defuult an or hefore the date specified in the nofice nuy reswdt in scceleration of the sums
secared by this Security Instrument, foreclosure hy judicial proceeding amd sole of the Praperty, The notice shall further
inform Borrower of the right to reinstate after acceleration ond the right (o assert in the foredosure proceeding the
non-existence of a defaalt or any other defense of Borrower to agceleration and foreclosure. 1 the default is not cured an
or hefore the dale specified in the notice, Lender, at its option, may require immedinte payment in tufl of o} sums

secured by this Security Instrament withowt Turther deswand and may foreclose this Security instrument by judidfs
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pdr'lgr.ipll

21, including, but neb Yimited to, reasonsble attorneys’ fees wad casts of ttle evidence,
22. Release. Upon payment of afl sums secured by this Sveurity Instrument, Lender shall release this Security Insmlmem

without charge to Borrower. Borrower shall pay any recordabion costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Forrm 3(;‘1’45 ;"?B’g

@Q-GRHLI 101} Pago B ol B It _L.)j C;_’/
l'ley,

68?868‘8 o




UNOFFICIAL COPY
- b LO/L2/01 S34I0NY NolS ‘
PRGNS o'

A pruedaid sea Justnnsa; syl

..._,Qg_r_rg 1 AmjoN

<E 1& . . [\W yoApp. 4@7 SIS [BRs DLID PUR puBy LW J3pUR UaAL)
‘Yo 198 warayy sasodimd pue sasn a1 2og Qon A1Unjoa pu aRy) YISHL 1 JUALINSUL PIES AP PRIAMJRP pur paudls
ik ey pAEpIMOIR PUR ‘uosiad w1 Aep s A Asopg paeadde JuRWIISUL BUTORA10) SUY 0) PIYLIDSYRS

(s)atwu asogm (s)uosiad awes sy Ag 0y AW oy umouy Sjevosiad

ssandxg corssnuwo)) K

TAIM ONY ONVESOH ‘O¥OHTIVD “d FTTEHOIW aN¥ DU¥0HTHYD OTdd,. "M U

Ajuen Kgasal opanns pun fUnod pius doy pue ul angqng AeoN ¢ ¢ 7"7 RAVSY 7R AN A
156 Apunoy) A00D ‘SIONITTE 40 ALVLS
ABMOLIOH -~ Mmolog—-
([nas) / {j#es)
mautog~ () OMOETHVD 'Q EITHHDIN
(fpag) Y 7" : A
AALTIVE) 0 Vs

mpaLog- DHOETEYD DI¥H "M

(r=5) . 7?717 /1 Kp Y,

P JUAITISY] AJINSRS S1U3 UT PAUIRIUOD SIURURADD PUi S1IR) a1t 0] sA0T pue s)dandn 1amMOL08 CAOTIR ONINGIS A4

zZ# INUNEAOD ¥04 ¥HAIY FOVOLYOW |Anoads] (s)ayio [X) 121y "YIA
JAplry PUIO) puring Japry 1uaumnmdu1} ALY Japiy soojjeg [:’]
Japry Juswileg Apgoamig ] v wawdoppasc wup) pauteld M WOy uBt AT PRAAPELS)
Iapry Ajured -1 ) J=pry WMURIOPUO] aepey Ay agusnlpy
({rayxog ajgestpddre yoag;y |

WRAISY) KIN0RS ST J0 wed © 21am (SHAPL Ay 31 ST JUAWIISU] ARINDRG STYT 0 SIWANLEASTE PUR SIIRERA0D A1)

" jusmepddns puE puRty JRYS PUE O PARIOGINO aq [RYS JApI Jons Yore J0 SUAARIEY PUE SITRUSA0X D) US| SILINRY
SIUL YIAS Jayrado) PAPIODRI Ul JAMOII0F Aq PAINGAYA I SIAPL AIOW JO o ] JUIMISU] LIRS SIYY CUSIRpIY CtT

8499

o)
L
&7
2}




UNOFFICIAL.CORY , ,

MORTGAGE RIDER
FOR COVENANTY #22

THIS RIDER IS incorporated into a cartain MORTGAGE dated of even date herewith glven by the
UNDERSIGNE tc secure MORTGAGE indebtednass; sald MORTGAGE encumbers real property commonly

described as:

1} S5ANRPOWER and LENDER agree that notwithstanding anything contained in COVENANT
22 of'tha MORTGAGE, LENDER is hereby authorized to charge & reasonable fee for
the preparation and delivery of a RELEASE DEED.

2) BORROWER and LENDER agree that i the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy alf or
some of the LENDEF S rights under the MORTGAGE, this RIDER will no fonger have

any force or effect,

IN WITNESS WHEREOF, BORROWER has exzzuted this RIDER.

VA (o (s L’E:;\; —.. ISEAL)

W. BRIC CARLBORG -BORROWER

N I(.Q . &:gééM (SEAL)

MICHELLE D. CARLBOR: . ) ~BORROWER

{SEAL)
~-BORROWER

{SEAL)
-BORROWER

DPS 061
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THIS BALLOON RIDER is made this ;| 18T day ot NOVEMBER . 1993, and is incorporatad into and shall
be doamed to amend and supplament the Mortgage, Docd of Trust or Deed to Securs Debt {the “Security Instrument®) of the samse

date given by the undersigned (tha "Borrowar”} to secure the Borraowar's Note to
THE NORTHERN TRUST COMPANY

{itha “Londer”} of the sameo data and covaring tho proporty doscribed in the Socurity instrument and locatad at:

1005 WESTMOOR ROAD
WINNETKA, ILLINOIS 60033

(Promp-ly Aodreas)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note Is callad the “Note Date.”
the Lander may transfer the Note. Security Instrumeont and this Rider. The Lander or anyone who takes the Nola, tho Securliy
Instrument and this Rider by transfor and who Is sntitled to receive payments under tha Note is calted the “Nota Holdar,”

| understand

ADDITIONAL COVENANTS. In addition to the covanants and agreomoents in the Security Instrumaont, Borrower und Landor
further covanant and agree as follows (despita anything to the contrary contained in tha Security Instrument or the Natal

[1._ CONDITIONAL IGHT TO REFINANCE |
At tho maturityv date ot tha Noto and Security (nsfrumant {(tha “Maturity Date”), | wh) ba able 1o obtaln p now ioan {*Naw

Loan®) with a new Matu/ity Date of NOVEMBER 1 , @023 | and with an interest rate cqual to the “Now Nota
Rate” datermined In accardance with Section 3 below if all the conditions provided in Sactions 2 and & balow are mot [ibe
“Canditional Refinancing Uriian’). If those canditions are not met, ! understand that the Note Holder is undar no obligation to
refinance or modify the Notvs, rito axtend the Maturity Date, and that | will have to repay tha Note from my own resaurces or

find a lender willing to land me the ~roney to rapay the Note,

[2. CONBITIONS TO OPTION |

if | want to uxarcise tha Conaoit o-al Befinancing Option at maturity, cartaln caonditions must be mot as of the Maturlty Date

These conditions are: (1) | most still bz the owner and occupant of tho property subjact to the Socurity Instrument {the
“Property”); {2} | must be current in my moraly payments and cannot have been mors than 30 days late on any of the 12
schoduled monthly paymants immodiately procending tha Maturity Date; {3) no lion against the Property lexcept for taxaes and
spacial assnssmonts not yot dua and payabio} ofher than that af the Sacurity Instrumant may oxist; (4) the New Note Rato cannot
e mora than 5 parcantage points above tho Noiz Pata; and (5! | must make a written raquest to the Note Holder as provided in

Sactlon 5 below.
3. CALCULATING THE NEW NOTE RATE |

The New Note Rale will be a fixed rate of interes( oqual to the Faderal National Mortgage Association’s raquired net yisld

for 30-yeaar fixed rate mortgages subject to a 60—day mandatr:y delivery commitment, plus
one parcentage point( L. 0C 00 %), rounded to the nearast ono—eighth of ane percantage point

(. 125%) {the "New Nots Bate”). The required net yield shall be ths applisable nat yield Iin eftfact on the data and timo of day that
the Note Holder racaives notica of my election to exarcise the Consiitions! Refinancing Option. §F this required nat yiald is not
availabte, the Note Holder will deatermine tho Now Note Rate by using currarable information.

54. CALCULATING THE NEW PAYMENT AMOUNTJ
Provided the New Nots Rats as calcuylated in Section 3 above is not greater then 5 percentage points abave the Note Rata

and all othar conditions raquired in Section 2 above are satisfiad, the Nz(e Holdar will datermine the amount of the monthly
paymont that will be sufficiant (o repay a1 full {a} tho unpaid prinelps), plus [b) accrued but unpaid interast, plus (¢l all othor sums |
will owe undor the Nota and Sacurity Instriimant on the Maturity Dats {ansuming iny monthly paymants than ara anrent, as
roquirod under Section 2 abavoi, avor tha ferm of the Maw Nate at the Now Nale Ra'a b equal monthly paymants. The rasult ot
this calculation will ha the amount of my new principal and intorest payment avery monik uniii the Now Note is fully paid
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dan and advise mo of the principal
accrued but unpaid intarast, and all ather sums | am expeocted to owe on the Maturity Date. 7.e Note Holder also will advise me
that | may exorcise the Conditional Rufinancing Optlon it the conditions In Sactlon 2 above are met. Tie Note Holder will provide

my paymant record information, togother with the name, title ond addross of the parson reprasentiz=z th e Notn Holdar that | must
If | meet the conditions of Section £ ~acve, | may axarcise the

notify in order to exercise the Conditional Refinancing Option.
onditiona! Rofinancing Option by notifying the Note Halder no later than 45 calendar days prior to thewWaturity Data, The Note

[»!

Holder will talculate the fixed New Note Rate based vpon the Federal Natiohal Mortgage Associations soplicable published
requirad net yield in effect on the date and time of day notificatian is raceived by the Note Holder and as caiculated in Section 3
abova. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, cccupancy
and property lien status. Before the Maturity Date the Noto Holder will advise me of the hew interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appeat to sign any documents required tc eomplate the

required rafinancing. 1 understand the Note Holder will charge me a $250 protessing tee and the costs associated with updating

the title insurance policy, if any.

and agreas to the terms and covenants contained in this Balicon Aider.

BY SIGNING BELOW, Borrawer accepts
‘ Z' Izi._ /W’O- C"—’%ﬁ-—-“"'ﬁaal)

{Seal)
w. ERIC CARLBORG Borrower MICHELLE D. CARLBORG ()  parrowar
OO U 1" .1 | | — U 7.7 )
Borrower Borrowaer
{5IGH DHIGINAL ONLY)
MULTISTATE BALLOODN RIDER ~ Single Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 763

FORM 3180 12/88
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