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Home Equity Loan Mortgage
THIS MORTGAGE ("Security Instrument™) Is given on _OCTOBER 26 , 1993 . The mbnoaaor
i _ELTON ELLZEY DIVORCED MOY SINCE REMARRIED
("Borrower™}.

This Security Instrument is given to _The First National Bank of Chlcago ,
which ls a _National Bank _organized and existing under the laws of the United States of America,
whose address Is _One_First National Plaza, Chicago , illinols 60670 ('Lender’). Borrower owes
Lender the principal sum of __FORTY-THREE THOUSAND AND NO/100

Dollars {({I.5. & ). This debt is evidenced by Borrowaer's note dated the same date as this
Securlty Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earller, due and
payabie on 11/05/03 . This Securlty Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Nota, with interest, and all renewals, extensions and modificatlons; (b} the payment of all
other sums, with interest, advanced undar paragraph 7 to protact the security of this Security Instrument; and
(c) the performance of Borrow/er's covenants and agreements under this Security Instrument and the Note. For
this purpose, &ofrower does hereby mortgage, grant and convey to Lander the following dsscribed property
located in sook County, lilinois; '

1
LOoTs 15,

SUBDIVISION OF LOTS TO 17,

AND 30 IN BLOCK 5,

HOWARD OVIATT'S
LOTS 26, 6, 9,

LOT 73 AND 74.74
BOTH INCLUSIVE N7
19, AND 26 OF FLOCK 3 IN HILLARD AND DOBBINS FIRST ADDITION

16,

18
TO,WHSHINGTON HEIGEYS ' IN SECTIONS 7 AND 8,
RANGE 14,
ILLINOIS.

TOWNSHIP 37 NORTH,

EAST OF THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

. DEPT-D1 RECORDING :
s THI141. TRAR 3209: 11/05/93.0%:5

=S &

REETITLE SERVIC

. L5613 § 4 —P 38287 1
. COOK COUMTY RECORDER. .
33.‘9;‘)8711'
Permanent Tax Numbher: 25-07-219-054, ,
which has the address of 9832 SOUTH CHARLES CHICAGO

Minols 60643 __ ("Property Address”):

TOGETHER WITH all the improvernents now or hereaiter erscled on tha property, and all easements, rights,
appurtenances, rents, royalties, mineral, oi! and gas rights anct roflls. water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additiins shall also be covered by this Securlty
Instrument. All of the farngoing is referred to in this Security Instrument asine "Propeny™. .

BORROWER COVENANTS that Borrower Is lawfully selsed of the estata Fareby conveyed and has the right
to mortgage, grant and convay the Property and that the Property is unencumcred, except for encumbrances
of record. Borrower warrants and will defend generally the titla to the Property ‘ageinst alt claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower t¢) ASHLAND SYATE BANK
dated _10/06/92 and recorded with the_gooK . . County Recorder of
Deeds on _10/08/32 ag document number___ 92750761 ("Prior Mortgage"):

THIS SECURITY INSTRUMENT comblines uniform covenants for natlonal use and ncn-uprtorm covananls
with Himited variations by jurisdiction to constitute a security instirument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Nota and any prepayment and late charges due
under the Note.

2, Funds for Taxes and Insurance. Lendar, at its.option may require Borrower to pay to Lender on the
day monthly payments are due under the Note, untli the Nota s paid in full, a sum ("Funds”) equal to one-tweltth
of: (a) vearly laxes and assessmeants which may attaln priarity over this Security Instrument; {b) yearly leasehold
payments or ground reats on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yeanrly
mortgage Insurance premiums, if any, These itemns are calied “escrow Hems.” Lender may estimate the Funds
due on the basls of current data and reasonable estimates of future escrow tlems. ‘ ‘

The Funds shall be hold in an Institution the deposits or accounts of which are insured or guaranteed by a
tedaral or state agency (Including Lendsr H Lender Is such-an Institution), Lendar shall apply the Funds to pay
the escrow Hems. Lender may not charge for halding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borfrower Interest on the Funds and applicable iaw permits
Lender to make such a charge. Borrower and Lender may agree In writing that intarest shall be paid on the
Funds. Unless an agreement Is mads or applicable law requires Interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showling credits and debits to the Funds and the purpose for which each debit
1o Funds was made. The Funds are pledged as additloral security for the sums secured by this Security

Instrument. | 9\ 75 ék—’ |
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$f the amount of the Funds held by Lender, together with tha future monthly payments of Funds payable prior to
the due dates of the aescrow llems, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's opticn, either promptly repaid to Borrower of credited to Borrower on monthly
payments of Funds. i the amount of the Funds held by Lender Is not suificlent to pay the escrow items when due,
Borrowesr shall pay to Lender any amount necessary to make up the deficlency In cne or more paymenis as
required by Lender.

Upon payment In full of all sums secured by this Security Insutrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no fater than immediately prior to the sale of the Property or its acquisition by l.ender, any Funds heid
by Lender at the time of application as a credit agalnst the sums secured by thls Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraph 1 and 2 shall be applied: first, to accrued interest; second, to past due insurance; third, to current
bliled Insurance; fourth, to past due principal; fifth, to current billed principa); sixth, to charges; seventh, to principal
due; and last, to accrued but unbllled Insurance.

4. Charges, Llens. Borrower shall pay all taxes, assessments, charges, fines and Impositions atiributable 1o .
the Property witlch may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shal pay these obligations in the manner provided in paragraph 2, or if not pald in that manner,
Borrower shall pa)s them on time directly 1o the person owed payment. Borrower shall promptly furnish o Lender
all notices aof amount’ t¢ be pald under this paragraph. if Borrower makes these payments directly, Borrower shall
promptly furnish to Lerdr recelpis evidencing the payments,

Borrower shall promgtly Wischarge any lien which has priority over this Security Instrument except for the Prior
Mortgage unless Borrower: fa) agrees In writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b} cor'‘zsts In good fakh the lien by, or defends against enforcement of the {fen in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfelture of any par of
the Property; or (c) secures from ita folder of the llenm an agreement satisfactory to Lender subordinating the fien
1o this Security instrument. I Lender detzimines that any part of the Property Is subject to a lien which may attain
priority over this Security Instrument exi:ept for the Prior Mortgage, Lender may give Borrower a notice identitying
the fien. Borrower shall satisfy the llen or ta’.e pne or more of the actions set forth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shalt becp/the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Incit ded within the term "extended coverage” and any other hazards
for which Lender requlres Insurance. This insurance snal be maintained in the amounts and for the perlods that
L.ender requires. The insurance carrier providing the Insurance shall be chosen by Borrower subject o Lender's
approval which shall nat be unreasonably wiithheld.

All Insurance policles and renewals shall be accepiatie to Lender and shall Include a standard mortgage
clause. Lender shafl have the right to hold the policies and rarcwals. f Lender requires, Borrower shail promptly
give 1o Lender all receipis of paid premiums and renewal notices. .a the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Bosrower otherwise agree in writing, Insurance rraceeds shall be applied to restoration or
repair of the Property damaged, t ihe restoration or repalr Is econon lcally feasible and Lender's securlty is not

S lessened. If the restoration or repalr Is not economically feasible or Lender's securlty would be lessened, the
i~ Insurance proceeds shall be applied to the sums secured by this Security Initiz.rment, whether or not then due, with
Z any excess pald 1o Borrower. If Borrower abandons the Property, or does rotanswer within 30 days a notlce from
r {ender that the insurance carrier has offered to setlle a claim, then Lender may ccilect the Insurance proceeds.

Lender may use the proceeds to rapalr or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender and Borrower otherwise agrea In wrlting, any appiication of procieds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 anu-Z ¢, change the amount
of the payments. If under paragraph 20 the Propeny Is acquired by Lender, Borrower's rign? 10 any insurance
policles and proceeds resulting from damage to the Property prior to the acquisitlon shall pass 1o Lender to the
extent of tha sums secured by this Securlty instrument immedlately prior to the acquisition,

8. Preservation and Maintenance of Property; Leasehoids, Borrower shall not destiny, damage or
substantially change the Property, allow the Property to deteriorate or commit wasie. If this Securily Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acqulres fee title to the
Property, the leasehold and fee title shalt not merge uniess Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. It Borrower falls to perform the
covenants and agreements contained in this Securily Instrument, or there Is a legal proceeding that may
significantty affect Lender’s rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to proteci the value of the
Property and Lendar's rights In the Property. Lender's actions may include paying any surns secured by a ilen
which has priority over this Security Instrument, appearing in caurt, paying reasonable altorneys’ fees and entering
on thae Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have
to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl
bear interest from the date of disbursement &t the Note rate and shall be payable, with interest, upon notice from
t ender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Securlty Instrument,
Borrower shall pay the premiums required to malntain the Insurance In effect until such time as the requirement for
the Insurance terminates in accordance with Borrower's and Lender’s written agraement or applicabile law.

B. Inspection. Lender or its agent may make raasonable entrles upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the

inspection.
2.
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Mortgage

o 8. Condemnation. The proceeds of any award or claim for damages, direct or. consequentlal, in

cannection with any condemnatlon or other 1aking of any pari of the Propeny, or for conveyance in lleu of

" condemnation, are heraby assigned and shall be pald to Lender. .

In the event of a tota! tnking of the Propenty, the proceseds shall be appllud to the sums aecured by this
Security Instrument, whether or not then due, with any excess pald.to Borrower. In the event of a partial taking
of the Propenty, unless Barrower and Lender otherwise agree in writing, the sums secured by this Security

. Instrument shall be reduced by the amount of the proceeds raultiplled by the following fraction: {(a) the fotal

amount of the sums sacured Immmediately belare the taking, divided by (b} the lair market valus of the Propenty

" immedlately before the taking. Any balance shall be paid to Borrowar..

.. if the Propeny Is abandoned by Borrower, or i, after natice by Lender to Barrower that the candemnor
offers to make an award or settle a claim for damages, Borrowar falls to respond to Lender within 30 days after
the date the notice is given, Lender s authorized to coffact and apply the proceads, at its option, clther to
restoration or repair of the Praperty or 1o the sums sscured by this Security lnstrument whethar or not then
due. '

Uniess ‘Zaniler and Borrower otherwlse agres in wri!lng. any appﬂcatlon of proceeds !a principai shall not
extend or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or changs tha
amount of such payments.

10. Borrower 145t Released; Forbearance By Lender Not a Walver. Extension of the time for paymaent or
modification of aroorization of the sums secured by this Securily Instrument granted by Lender 1o any
successor in interest ¢f Sorrower shall not operata (o release the Hability of the criginal Borrower or Borrower's
successors n interast, Lerder shal! no! be required 1o commencs proceedings agalnst any successar In
interest or refuse to extend ‘e for payment or othasrwise modify amortizatlon of the sums secured by this
Sescurlly Instrument by reason of any demand made by the original Borrowar -or Borrowar's successors in
Intarest. Any forbearance by Lehdrs i exercising any right or remedy shall not be a. waiver of or preciude the
exarcise of any right ar remedy,

11. Successors and Assigns Found; Joint and Several Llabimy. Co-signers. The covenants and
agreements of this Securlly Instrument shall bind and benefit the successzors and assigns of Lender and
Borrower, subject to the provisions of pa'acraph 17. Borrower’'s covenants. and agreements shall be joint and
sgveral. Any Borrower who co-signs this Secu ity Instrument but does not execute the Note: (a) Is co-signing
this Security lnstrument only 1o mongage, grars 2nd convey that Barrower's interest in the property under the
terms of this Security Instrument; (b} is not persorzlly obiigated to pay the sums secured by this Security
Instrumaent; and (c) agrees that Lender and any ott er Eorrower may agree 1o extend, modify, forbear or make
any accommodations with regard 1o the terms of this Securfly Instrument or the Note without that Borrowsr's

consent.
12. Loan Charges. f ihe loan secured by this Securiyv inztrument Is subjecl to a law which sots maximum
ioan charges, and that law is finally interpreted so that ths_ Intarast or other loan’ charges callected or to be

coliected In connectlon with the loan exceed thse peimitted Vinis, then: {a) any such loan charge shall be
raduced by the amount necessary to reduce the charge ta 'z permitiod Umit; and (b) any sums aiready
collectad from Borrower which exceaded permitied limits wilil be refurided to Borrower. Lender rnay choose to
make this refund by reducing the principal owed under the Note or by ma'ung a direct paymant to Borrowaer, {f
a refund reduces principal, the reduction will be treated as a partial prepuyqent without any prepayment charge
under tha Note.,

13. Legislation Affecting Lendes’s Rights. If gnactmeant or expliration of gzplicable laws has the effect of
rendering any provision of the Nate or this Sacurity instrument unenforceable azcerding to its terms, Lander, at
its nption, may require immediate payment in ful} of all sums secured by this Socurlty Instrument and may
Invoke any remedles permitted by paragraph 20. i Lender exercisaes this option, Le de: shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument shall he g/ve.. by delivering it or
by maliing it by first class mail unless applicable law requires use of another method. ‘T2 -notice shall be
directed to the Property Address ar any cother address Barrawer designates by notice to Lencer. _Any potice to
Lender shall be given by flrst class maill to Lender's address stated herein or any other eadess tender
designates by nolice to Borrower. Any notice provided for in this Security Instrument shafl be deemed to bave
been given 1o Borrawer or Lender when glven as provided in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shaill be governed by federal faw and the law of
the jurisdiction In which the Prapeny is located. In the avent that any provision or clause of this Security
Instrument ar the Note conflicts with applicable law, such conflict shall not atfect other provisions of this
Security Instrurtent or the Nate which can be ghven effect without the conflicting provision. To thig end the

provisions of this Securlty Instrumeant and the Note are declared to be saverable. o
16. Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Property or any
intarest in 1t is sold or transferred {or if a beneficial intgrast in Borrower i3 sold or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at s optlon, requirs immediate payment
in full of al sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Sacurlly Instrument.

if Lender exercises this option, Lender shall give Borrower natice of acceieration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower miust pay
all sums secured by this Security Instrument. if Barrower fails toc pay these sums pifor 16 the expiration of this
period, Lender may invoke any remedles permitted by this Security instrument without turther notice or demand

on Borrower,

FNBIO800,1FD




UNOFFICIAL COPY

18. Borrower's Right to Reinstate. if Borrower meets certaln conditlons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earler of: (a) 5 days (or such other
period as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of sale
contalned in this Securlty Instrument; or (b} entry of a judgment enforcing this Securily Instrument. Those
condltions ara that Borrower: (a) pays Lender all sums which then would be due under this Securlly Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants ot agreements; (¢} pays all
axpenses incurred In enforcing this Security Instrument, Including, but not limited 1o, reasonable attorneys’ fees;
andt (d) takes such actlon as Lender may reasonably require 10 assure that the lien of this Securlly Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Securlly instrument shall
continue unchanged. Upon relnstatement by Borrower, this Security instrument and the ohligations secured hereby
shall remaln fully eflective as Is no acceleration had occurred. However, this right to reinstale shall not apply in the

case of acceleration under paragraphs 13 or 17.
19. No Defaults. The Borrower shall not be In defaull of any provision of the Prior Mongage or any other

mortgage secured by the Property.

NON UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

20. Accelerasis>n; Remedies. Lender shall give notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraphs 13
and 17 unless applicuo’a law provides otherwise). The notice shall specify: (a} the default; (b) the action required to
cure the default; (c) = dr.e. not less than 30 days from the date the natice Is given te Borrower, by which the default
must be cured; and (d) tnat fallure to cura the default on or before the dale specified in the notice may result in
acceleration of the sums saciiied by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further.inform Botrower of the right to reinstate after acceleration and the right to assen
In the foreclosure proceedinginz non-existence of & default or any other defense of Borrower 1o acceleration and
toraclosure. if the default 15 not curec o or before the date specifled in the notice, Lender at its option may require
immediate payment in full of all suras secured by this Security insttument without further dermand and may
foraclosa this Security tnstrument by judiZtaroroceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paraoraph 20, including, but not limited to, reasonable attorneys’ lees and
costs of titls evidence.

21. Lender In Possession. Upon acceleriiion under paragraph 20 or abandonmeni of the Property and at any
time prior to the expiration of any period of reverantion following judiclal sale, Lender (in persan, by agens or by
Judicially appointed receltver) shall be entltied to enter ::non, iake possession of and manage the Propenty and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
appited first to payment of the costs of managemenv-of-ihe Property and collection of rents, including, but not
limhted to, recelver's fees, premiums on recelver's boncs ard reasonable attorneys® fees. and then to the sums
secured by this Security Instrument.

22. Release. Lpon payment of all sums secured by this Sectsity Instrumen, Lender shall release this Securnity
Instrument without charge to Borrawer. Borrower shall pay any re<o/dation casts.

23. Waiver of Homestead. Borrower walves all right of homestzad exemption in the Property.

24, Riders to this Security instrument. If one or more riders are execited by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each suth rier shall be Incorperated into and shall
amend and supplemeant the covenants and agreements of this Security Inurranent as if the rider (s) were a part of

this Security Instrument.

BY SIGNING BELOW, Borrower accepls and agrees ta the termns and covenarts contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with the Security listrument.

x & (Lo Lboryg ).

ELLZEY o -Borrower

DESYSKT 1-2 \ -Borrower

2y
SEIN L
This Docum;t%kaged . VERONICA RHODES

The First Nationat Bank of Chicago, Suite 0482, Chicesgo, tilinois 80670
(Space Bslow This Line For Acknowlegment)

STATE GF ILLINOIS, @é County ss:

. " D
R Vg,f lltle ) é‘ . ﬁéﬂ(&a , a Notary Public In and for sald county and state, do hereby
certify that ELTON_ELLZEY DIVORCED NOT SINCE REMARRIED

personally known to me to be the same person(s) whose name(s) Is (are) subgcribed to the {oregoing instrument,

appeared before me this day in lper_son, and acknowledged that JAL signed and
dellvared the sald Instrument as etad frea and voluntary act, for the uses and purposes thereln set forth.

Given under my hand and official seal, this / day of /(/(;"V \ 19@.

My Commisslon explres: W“f"“f : ’ . ' W/ it

NOTARY b tNotary Public

S
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