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UNOFFICIAL CORMo.ors¢ss:

THIS SECURITY INSTRUMENT combinos uniform covenants for nationa! use and non-uniform covenants with
limited varintions by jurisdiction o constitute n uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agroo as follows:

1. Paymant of Princlpal and Interagt; Propayment and Late Charges. Burmwer shall pramptly me when due
tho principal of and intercat on the debi evidenced by the Note and any propsyment and Inte churges due under the

Nole,

2, Funda {or Taxes and Insurance. Subject to applicable law or to w written waiver by Lender, Borrower shatl pry
(o Lender on the day monthly payments are Jue under the Note, uniil tho Note is paid in full, » sum (*Funds®} for: (w)
{url taxon and musossments which muy attain priority over this Security Instrument ax & lien on the Property; (b) yearly

old payments or ground rents on the Propenty, 1f any; () yoarly hazard or property insurance premiums; (d)

yearly flood insurance premivinw, if any; (o) yoarly morigage insurance premium, if any; and (f) any sums payablo by
Borrower lo Lender, in accordance with the provisions of paragraph 8, in lieu of tho payment of mortgage insurance
premiums. These items aro called *Escrow Jtems, * Lender may, at any time, colloct and hold Funds in an amount not (o
exceod the maximum amount & lender for & federally related morigage loan may require for Borrower's escrow account
under the feders) <ex| Estate Settlement Procedures Acl of 1974 as amended from lime to time, 12 U.S.C. 2601 &
seq. ("RESPA®), uniras anather law that applies to the Funds sets & lesser samount. If so, Lender may, at any time, collect
and hold Punds in an zmount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
huiT of gu;nnt data aiit réasonublo extimaies of expenditures of future Escrow liems or otherwise in accordance with
applicabls law.

The Funds shall be held inan axtitution whose deposits are insured by a foderul agency, instrumentality, or entity
(inchuding Lender, if Lender is sach un institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Bscrow Items, Lender misy nol charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escriw Yeras, unless Lender pays Borrower interast on the Funds and applicable lnv:

rmitx Lender 1o mako such & churge. However, Lender may roquire Barrower {o pay u one-time charge for an
independent real cstate tux reparting service Gsod y Lander in connection with this loan, unless applicable law
provides otherwise, Unlcss an agreoment in made o applicablo law requires interest to be paid, Lender shall not Ix;
required to pay Borrower any intensst or samnings-seine Funds, Borrower and Lender may agree in writing, however,
that interest shall be puid on the Funds. Lender shaligive to Borrower, without charge, an annual accounting ¢ the
Funds, showing crediis and debits 1o the Funds and the purpose for which each debil to the Funds was made. The
Funds are pledged as addiliona] security for all sums secure s by Lhis Security Instrument.

If the Funds held by Lender exceed the amounts permitied o be held by spplicable Inw, Lender shall account to
Borrower for the excess Funda in accordance with the requirements of applicable Jaw. If the smount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow [tems wheit ue, Lender may so notify Borrower in writing,
and, in kuch case Borrower shall pay to Lender the amount necessary Lo rawfie up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's s} discretion,

- Upon paymeont in full of all sums socured by thix Security Instrument, Londer shzll prompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall scquire or sell the Fioserty, Lender, prior to the acquisition
or salo of the Property, shall apply any Funds held by Lender at the timo of acquisiiox: cr sale as & credil against the
sums securod by this Security Instrument,

3, Applicetion of Payments. Unless applicable law provides otherwise, all paymeats ‘eseived by Lender under
paragrapha [ and 2 shail be applicd: first, to any prepayment charges due under the Note; sex<nd, *= amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; ard last, o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines and impositions ziruutable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rerts; i{any.
Borrower shall pay thess obligations in the manner provided in parsgraph 2, or if not paid in that manner, Briower shall
pay them on lime dirsctly to the person owed paymen!. Borrower shall prompily fumish to Leader sll notices.of
amounis to he paid under this paragraph, |{ Borrower makes thesc payments direcily, Borrower shall promptly furnish to
Lender receipts evidencing the payments. PR .

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) cantests in
good faith tho lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
uperate 1o provent the enforcement of the lien; or (c) securea from the holder of the lien an agreement satisfactory to
Lender subordinating the lien lo this Socurity Instrument. If Lender determines that any part of the Property is subject to
a lien which may aitain priority aver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrower shall keep the improvements now existing or hercafier eroctod on the
Proporty insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender raquires insurance. Thin insurance shall be maintained in the amounts and
for the periods that Lander reqjuires. The insurance carrier providing tho insurance shali be chosen by Borrawer subject
to Lender's approval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage describod above,
Londer may, st Lander's option, ablain coverage to protect Lender's rights in the Property in accordance with
paragraph 7. T g
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LT L UNOFEICIAL CO Eomfho. 07305,

9. Inspaction, Lendor or its ngent nay nuke reasonablo entriss upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior to an inspechion specifying reasonable cause for the inspection,

10. Condemnstion. The proceads of any awurd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in liet of condemnation, ure herehy

nssigned and shull be paid 1o Lender.

In the svent of a towl tuking of the Prapety, the proceeds shall be upplied to the sums secured by this Secunity
Instrument, whother or not then due, with uny excess paid 1o Borrower. In the svent of & partiul taking of the Property in
which tho fair market value of the Property immwdiately befure the tuking is exqual to or greater than the amount of the
sums socured by this Security Instrument invmedisiely before the taking, unless Borrawer snd Lender otherwise agree in
writinq. the sums secured by this Securily Insirument shull be reduced hy the amount of the proceeds multiplied by the
following fraction: (a) the total smount of the sums secured immediately before the taking, J}vidnd by {b) the fair market
valup of the Property immediately before the taking. Any balance shall be puid 1o Borrower, In the event of a partial
taking of the Property in which the fuir market value of the Property immedialely bofore the taking is Jess than the
amaunt of the suma secured imnwxdintely before the tuking, unless Borrower and Lander otherwise sgroe in writing or
uness applicabls law otherwixe provides, the proceeds shall be appliod to the suma socured by this Secusity
Instrument whethe: or 1ot the sums are then due.

If the Propesty isabzadoned by Borrawer, or if, after notice by Lender to Borrower that the condemaor offers to
make wn award or seltle @<irim for danuges, Borrower fails to respond to Lender within 30 days after the date the
tiotice is given, Lender ivanihorizzd 1o collect and upply the proceeds, at its option, either to restoration of reprir of the
Property or to the sums secured Ly this Securily Instrument, whether or not then due.

Unless Londor snd Borrowur cihirwise ugree in writing, any application of procesds to principal shall not extend or
postpane the dus date of the montk!; payments referied to in paragraphs | and 2 or change the amount of such
paymenis.

11. Borrower Not Released; Forbearanzc 8y Lender Not a Walver, Extension of the time for puymient or
modification of amortization of the sums securcd by this Security Instrument grented by Lender (0 any successor in
interest of Borrower /hall not operate (o releass the Hiahility of the original Borrower or Borrower's successors in
interest, Leader shall not be requinad to commence praedings sgainst any succeasor in interes! or refuse to exiend
time for payment or olherwise mudily mmortization of Vi = socured by this Secitrity lnstrument by reason of any
demand made by the originut Borrower or Borrawer’s successoza-in interest, Any forbearance by Lender in exescising
uny nght or remoedy shall not be & waiver of or preclude the ¢ ercise of any right or remedy.

12. Buccessors snd Assigns Bound; Joint and Several Lishility; Co-signers. The covenants und agreements of

thin Sucurity Instrument shull bind and bunefit the successors and astiers of Lender and Burrower, subject (o the

provisions of paragraph 17, Borrower's covenants and agreemerits shal! oe joint and several. Any Borrower who

co-signs this Security Instrument bul does not execule the Nole: (a) is co-sign’ng this Security Insirument only to

morigage, grant and convey thut Burrower's inferest in the Property under th2 term of this Security lnstrument; (b) ts

nidt personally obligated to puy the sums xocured by this Security instrument; and (¢) 1 greex that Lender and any other
Barrower may agres tis extend, modify, forbear or nuke any accommodations witi;-vezand to the terms of this Security
Instrument or the Note withoul that Borrower's consent,

13. Loan Charges. 1f the loan secured by this Security Instrument is subject 1o a law thich sets maximum loun
churges, und that law is finaily interpreted so that the interest ar other loan charges collected or o be collected in
connection wilh the loan exceed the permitted limits, then: (1) any such loan cherge shall be rediced by the smount
nocessary o reduce the charge to the permitted limit and (h) any sums already collocted from Borsower which
excoeded perniittedd limils will be refunded to Borrower, Lender may choose i make this refund by vedusing the
principal owed under the Note or by muking u direct payment lo Borrawer, If a rofund reduces princip<i.av reduction
will be treated ax a partisl prepayment without any prepsyment charge under the Node,

14. Notices. Any nolice Lo Borrower pravided for in this Security Instrument shall be given by deliverine i or hy
mailing it by firsl clusy mail unless applicable law requires use of another method. The notice shull be directed 10 the
Property Address or any other addrexs Burrower designates by nolice 1o Lender. Any notice 1o Lender shull be given
by I‘im clasa mail 10 Lender's address stated herein or any other addroas Lender designates hy nalice to Borrower. Any
notice provided for in this Security Instrument shall be deenied lo have been given to Borrower or Lender when given
us provided in this puragruph.

18. Governing Law; Severebility, This Sccurity Instrument shal] be governed by federal law und the law of the .
jurisdiction in which the Property is locuted, In the event that uny provision or clause of this Securnity Instrument or the .-
Note conflicta with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note ,
which can be given effect without the canficting provision. To this end ihe provisions of this Security Instrument and the :
Note are doclured to be severable, .

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instrument.

17. Tranafar of tha Property or a Beneticiat intsrest in Borrowar. 1f all or any purt of the Peoperty or any ‘
interest in it is sold or transferred (ar if a beneficial interest ip Borrower is so)d or iransferrud and Borrower is not s l
naturs] porson) without Lender's prior written consent, Lender may, at ita opiion, require immediate payment in full of all
RIms

LV2ZSEKE6
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24, Riders to this Security Instrument, 1fono or more riders are executed by Barrower and recorded together
with this Sccurity Instrument, the covenants und sgrecmentx of each such rider shall be incomorated into and shall

amend and supplement the covenants and agreements of this Security Instrument ax if the rider(s) were n part of this
Security Jostruinent, |Check applicable box(es))

[J Adjusiably Rate Rider (X Condominium Rider (014 Fumily Rides

CIGraduated Payment Rider CIPlanned Unit Dovelopment Rides {1Biwoekly Payment Ride;

(9 Balloon Rider [JRate Improvement Rider {JSecond Home Rider
[ Other(s) Ispecify)

2P ZK6SCH

BY SIONING BELOW, Borrower aceepts and agroes 1o the terms and covenants contained in 15 Sscunty
Instruntent and in any rider(s) executed by Borrower and recorded with it.

Wilnosses: MARY R, BLEDSOE 1S RXECOTING THIS INSTRUMENT SOLELY (OR THE PURPOSE
OF WATVING ANY AND ALL HOMESTEAD RIGHTS

. E
RSP e G e A ?/J_lﬁ"z i \! A »"/ (Al v

e
7

- = (Gou!t

, N R - SUSAN G, BLEDSOE Dorewe

MARY R. BLELSOS /i pfoim by o p252 !
f{ (/!

Social Security Number

Sociul Security Number

(Soal)

Dorowe

Social socuﬁly Number

A Social Securily Number

[8pace Below This Lz Tor Acknowlsdgmont]
STATE OF ILLINOIS, Vit ®

1,  theundersigned MU"*— fm OBEL A

, 4 Notery Public in and for said county and
state do herchy centify that . ’pb‘*oﬂ-ﬂ‘t 5“'-\ ' Syt thlbvmny oy, foea k)
p "b!"h?:\z ¢ / P B 1 +a |

County ss:

rsorfally known to me to be the same person(s) whose nnme{sksubsclihoﬁ 10 the faregoing instrument, appeared

forg me this day in person, and acknowledged that signed and ¢elivered the said instrument as
v frecand voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiul seal, thix Y J— day of &N, £53

Nsohen . L e

Notary Publio

My Commission oxpires:

This Instrument wus prepared by: NARCY GONZALEZ, X313

N A
“OFFICIAL SEAL”
Theodora K. Huenn

Natary Public, State of 1llinols
) ¢ Camenisyicn S juics Feb, 9, 1667

ILLINO!S--BINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISCICMOTIL//O461/3014(9-90)-L ) PAGE B CF 6
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Noto Rate as caiculated In Section 3 above Is not greater than 5 percentage potnis
above the Note Rate and all olher condllions required In Section 2 above are saltislied, 1he Note Holder will
determine the amount of the monthly payment that will be sulficlent to repay in (ull (a) the unpald principal,
us (b) accruad but unpaid intarest, pius (c) all othar sums | will owa under the Note and Security
nsirumeni on the Malurllr Dale (assuming my monikly payments then are current, as required under Section
2 above), aver tha lerm of the Now Note al the New Note Rate in equal manthly payments. The rasult of this
ce;:cula:(ljon will be the amount of my new principal and intarest payment gvery month until the New Note is
fully paid.

8. EXERCITING THE CONDITIONAL REFINANCING OPTION

The No'-Holder will notily me al leas! 80 caiendar days in advance of tha Maturity Date and advise me
of the principal, accrued but unpald interest, and alt other sums | am expected to owe on the Malurlty Date.
The Nole Holae: 8i30 will advise me that | may exercise the Conditional Refinancing Option if the condltions
In Sectlon 2 abave cro met, The Note Holder will provide my payment racotd information, togethor with the
namg, \itle and adarass of the person representing the Note Holder thal | must notily in order lo axorcisa the
Conditional Retinancing Cption. i1 moet the conditions of Section 2 above, | may exercise the Conditional
Relinancing Option by wutitying the Note Holder na Iater than 45 caiendar days prior to the Maturity Date.
The Note Holder will calculate 1ia fixed New Note Rate based upon the Federal Nationai Mortgage
Assoclation’s applicable publstied required nel yield in etfect on the date and time ol day notllication Ig
received by the Note Holder and as caizulated in Section 3 above. ( will then have 30 calendar days 10
provide the Note Holder with accopiable prool of my required ownership, occupancy and property lien
stalus. Before the Maturity Date the Nutz Malder will advise me of the new interes! rate (the New Nole Rate),
ngw monthly payment amount and a dale. ura and place at which | must appear 1o sign any documents
required to complate the requlred refinancing. 1 understand the Nota Holder will charge ma a $2560
pracessing fae and the costs associaled with updating the tile insurance policy, If any.

BY SIGNING BELOW, Boirower accepls and ag:zes 1o the terms and covenants contalned inthis
Balloon Note Rider.

(/ &f' F
\}/.{. l;i'f-\,.-).- /\‘iq.:\(‘ Cotla i _ (Soal
TSUSAKAN 6., BLEDSDA Borrowet

/ 3
[ ol # vy D)

10 BN s C e IR i

et p R .

HARY "R . bttasof,fté_/ﬁm} m.J,T'I{FZ??’ Borrower

Lot p )}

% {Seal)
-Borrowet

(Seal)
Borowei

MULTISTATE BALLOON RIDER--BINGLE FAMILY-FHMA UNIFOHM INSTRUMENT FORM 3180 12/89
SC/CRID®*//0302/3180112:88)-L PAGE 20F 2
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E. Lender's Prior Consent. Borrowar ahall not, except after notico to Lender and with Lunder's prior
written consent, alithar pantition or subdivide the Property or consent Ic:

(i} the abandonmont or termination of the Condnminium Project, sxcopt for aberdonment ot
lermination raquirad by law in the case of subsiantial dostruction by fire or other casualty or in the case ol a
luking by condemnation or emingnl domain,

(Iy any amondmont 1o any provision of tho Conefituent Documents i tho provigion is lof the

oxpress benefit of Lendar,
(i) termination of professional management aixf assumption of soif-managomunt of the Ownerg

Associalion; or
{Ilv) any actlon whict: would have the etfect of rendering the public liabillty Insurance coverage
maintaira by tho Ownors Assoclation unacceplable fo Lendar.

F. Reradles. if Borrower does not pay condominlum dues arxi assessmants when due, then Lender
may pay Ihe:n,) Any amounis disburead by Lender undar this paragraph £ shall become addilional dely of
Borrower securaa by the Sacurity Instrument. Unless Borrower and Lender agree to othar torms of
payment, these air2unts shall bear interast from the date of digbursemant at the Note rese and shall be
payable, with interest; upon notice from Lender 1o Borrowaer requesting paymont.

BY SIGNING BELOVY, Borroweer accepts and agrees to the terms and provisions contained In this
Condominium Pider.
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