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Stide of Mineis MORTGAGL - ) PHA Cave No.
1317250454929

93895334

60406043

THIS MORTGAGE ("Security Instrumeni™) is made on Auguat 27, 1993
The Mortgager is
MARTHA PALMA,
FERMIN PALMA, WIFE & HUSBAND
HERIBERTO PALMA, UNMARRIELD

f‘"
whose address is 4418 S WHIPPLE, CHICAGO, IL 60632 i; fﬁkﬁ

L Borrower™). This Security Instrument s glven to
MARGARETTEN & COMPANY INC

which is organized nod existag under the laws ol the State of Now Jorpoey . el whane
address is ONE RONSON R ISELIN NJ 08830
L Lender”), Borrower owes Lender the prineipal sum of

Mipoty-One ‘Thounand, “Oae Hundeed Three oo o/ 100

Dollars (LS. S 91,104.00 ). Uhis debl s evidenced by Borrower’s Note dated the siine duto o8 1his Security
Insttument (*Neote™), which provides for wesably payments, with the [ufl debt, iF not paid carlier, due and payable on
September 1, 2023 . This Secuzity [Instrument sceures 1o Bender: () the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Secuvity \nstrsment; and (¢) the performance of Borrower's covenunts and agreements
under this Security Instrument and the Note.  For iniz puspose, Borrower does hereby mortgage, gram and convey to Lender the
following deseribed property located in

COCK County, 1linois:

LOT 65 IN BLOCK 10 IN THE SUBDIVISION 9F “BLOCKS 9 AND 10 IN HART
L. SI'EWARTS SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 1,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIND PRINCIPAL MERIDIAN
IN COOK COQUNTY, ITLLINOIS.

PERMANENT TAX NO. 19;—01-311-029
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which has the address of 4418 S WHIPPLE, CHICAGSO, IL 60632

TOGETHER WITH all the impravements now or hercalter erected on the property, and all ensements, rights, appurtenances,
rents, royaliies, minersh, oil and gas rights amd profits, water rights and stock and ail fixtures now or herenfter o part of the property .
All replacements and additions shalt also be covered by this Security Insirument. Al of the Toregoing {8 referred o In this Security
lustrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey tbe Property and that the Property is unenctumbered, except for encumbirances of record,  Borrower warranis and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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UNTFORM COVENANTS. Borrower and Lemsder covenant and agree as {ollows:

[, Bayment of Principal, Literest and Late Charge. Borrower shall pay when due the principal of, and interest an, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Payments of ‘Tuxes, Insurnnce and Othey Charges. Borrower shall include in each monthly paymem, together
with the peincipal and interest as set forth in the Nor and any liste charges, an installment of any (1) (axes aind special aasessitents
levied or 1o be levied against the Property, (9) leisschold payments or ground renty on the Property, and (¢} premivine for insiromee
required by i';mmruph 5.

Each monthly nstallment for items (i), (4 aml (0) shali equal one tweltth of the annunl amounts, ax reasanably estimated by
Lender, prhirs an ammonny aulticient o penniain an additionast balance of not mare than one-sisth of the esthnated amounts, The full
annual anwount for each item shalt be accumulived by Leader within a period ending one month before an item would become
detinguent. §ender shall Bold the amatnts collected in tust w pay e (0, o and () befure they become delinguent,

(0 an any L the totad of ghe payents held by Lemder (o sems (ad, et and (03, tggetier with the futuee wiombly payments
for such gtemm payable o Lender prior to the due dates ol such itemas, exceeds by mote than ane sixth the estinated amount of
payments tequired to pay such iters when due, and Hpayieats on thie Note are current, then Lender shinll elihier refund the oxcess
over ane-sixty of the estimated payinenty or credil the excess over one sixth of the esthinated payments to submseguent |lm ments by
Borrower, a1 the vption of Borrower. I ihe wotal of the payients mide by Botzower for item o, () or (¢ ts insufficient 1o pay
the item when due, then Borrower shall pay o Lentder any amount secessary to make up the deficiency on or before the date thie ltein
beeames due.

As used in this Security nstrument, "Secretary ™ isieans the Seeretary of Housing and Urban Developaent or his or her designee.
I any year in which the Lender must pay o mortgage imsuranee preminm to the Secretary, cach monthly payment shindl also include
cithier: (i) ant instatlment.al the annual morgage insurance premum o be paid by Lender 1o the Secretary, or (1) a monthly churrc
instead of a muortgageansirance premium ¢ thiv Security Instomment is beld by the Secretmy. Fach monthly instnflmem of (he
mortgage insurance prenviven shall be i an amount sublicient to accumulate the full wsual moriguge insarance preriun with Lender
one month prior o the dede e full annual mortgage insurance premium is due o the Seeretary, o if this Security Instrument is beld
by the Sccretary, cach moGthly charpe shall be i an wmount equat to one-twelfth of one-half pereent of the outstanding prineipal
balasce due on the Note.

It Borrower tenders teduedzeghe full payment of all siny secured by this Security [nstrument, Borrawer's account shall be
eredited with the balance remainog for all installments for dtems G, () ard (o) nmd any mortgage insrance prenvinm insthnent
that Lender has not become obligntéd 26 pay ta the Secretary, wnd Lender shall prompily refund any excess funds (o Horrower,
bnmedimely prior w a torectosure sal¢ of the Property or its acquisition by Lender, Borrower's aecount shall be eredited with any
balance retaining Tor afl instaliments 5577 iems (0, (b and (),

3. Applicntion of Payments, Al paviments under Paragraphs 1 and 2 shail e applicd by Lender as follows:

Fiest, to the mortgage Insurance premivmao e paid by Lemder to the Seeretary or to the monthly charge by the Secretary instend
of the monthly mortgage insurance premium;

Second, o any taxes, special assessments, feaseinld puyments or groumd rents, and fire, food and other hozard insurance
premivins, as veguired;

Thind, o fnterest due under the Note;

Fourth, o ainartization of the principal ol the Nuie:

Fifth, to Lue charges due under the Note,

4. Fire, Floud and Other Hazard Insurance.  Boeower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casaalticaand contingencies, including fice, for which Lender requires
insurince. This insurance shall be maimaioed in the amounes acd tod the periods that Lender requires,  Borrower shall also insure
all improvements o the Propecty, whether now in existence or saboauently erected, against loss by floods 1o the extent required
by the Secretary. Allinsurance shali be carried with companies approvad by Lender, The insurance policies and any renewals shall
be beld by Lender and shall include loss payable clauses in favor of, add fa o form acceplable to, Lender,

I the event of Joss, Borrower shall give Lender immediate notice by@daiiy, Lender may make proaf of loss if nat made promptly
by Borrower. Each insurance company concerned is hereby authorized ad dizedioed 1o make payment for such loss directly o Lender,
instead of w Borrower amd to Lender jointly. Al or any part of the insuragee proceeds may be applicd by Lender, at its option,
cither Gu Lo the reduction of the indebitedness under the Note and this Securb dnstument, Giest 1o any delingquent amounts applicd
in the order In Paragraph 3, and then o prepayment of principal, or (b) o the resledatien or repair of the damaged property.  Any
application of the proceeds to the principal shail nor extend or posipone the due dale ol the monthly payments which are referred to
i Paragraph 1. oc change the amount of such payments.  Any cxeess insurance procesds over nn o amount required (o pay all
vutstamding indebtedness under the Note and this Security Tnstrument shall be paid 1o 1h: vty legally entitled thereto,

In the event of foreclosure ol this Sceurity Instrumest or other transter of ile to the Frepery that extingadshes the indebledness,
A righe, e and interest of Borrower in and w insurance poticies in foree shall pass to the inckaser.

S, Oceupaney, Preservation, Malatenance nnd Protection of the Property; Borrowoer's-Loan Applicution; Lensehiolds.
Borrower shall occupy, establish, and use the Propeny as Borrower’s prineipal residence within sixty days after the exccution of
this Sceurity Instrument and shall continue (o oceupy the Property as Borrower's principal residence Sorad least one year alter the
date of vecupancy . unless the Seeretary <determines (his requirctnent will cause umdue bardship for Bdrrower, or unless extenuating
cireumnstanees exisd which are beyvond Borrower's control, Borrower shall notity Lenders ol any eatenualing eaesunstances, Horrower
shall not commit waste or destroy, dantage or substantially change tive Property or allow the Property (o deericrate, reasonabie wear
andd tear excepted. Leader may inspeet the property i1 the property is vacant or abandoned or the loan is id 2ctauit.  Lender mny
take reasonable action to protect and preserve such vacant or abandoned property. Barrower shall also be i defsolt if Borrower,
during the toan applicadon process, pave miterinfly false or inaccurate information or statemsents to Lender (¢eOiled 1o provide
Lender with any mareriad information) in connection with the loan evidenced by the Note, including, bul not Hmited vo, representations
concerning Borrower's occupancy ol the Property as o principal residence. 5 this Security Tnstrument 18 on o lcuschult[. Borrower
shadl comply with the eovisions of the lease. 1T Borrawer acquires fee title o the Property, the leasehold and fee tie shall not be
merged unless Lender agrees (o the merger in writing.,

6. Churges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay nll governmental or
municipal charges, tioes and inpositions that are not inchuded in Paragraph 2. Borrower shall pay these obligitions on time directly
W the entity which is owed the payment. I thilure w pay would adversely affect Lender's interest in the Property, upon Lender's
request Burrower shall promptly furnish te Lender receipts evidencittg these payiments.

I Borrower Fails (o make these payments or the payments required hy Paragraph 2, or Giils (o perfoco any other cavenants and
agreements contained in this Security Instrinent, or there is o legal proceeding that may signiticamly affect Lender's rights in the
Property Gsuch as @ proceeding in bankrupiey, for condemnation or 1o epforee Laws or regulntions), then Lender may do nnd pay
whatever s necessiry o protect the value ol the Property and Lender®s righis in the Propenty, including payment of mxes, hazurd
insurance and other ftems mentioned in Paragraph 2.

Any amousnts disbursed by Lender under this Paragraph shall becote an additionad debt of Barrower and be secured by this
Security Instrument.  These amounts shall bear interest from the date of disbursement, mt the Mote rate, and at the option ol the
Lemder, shat! be immediacely due and payable.
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7. Condemmatlon.  The proceeds of any award or claim log damages, ditect o cumeilmeluinl. in connection with nnr
comdemunation or other laking of any part of the Propery, or for conveyance in place af condetnmati, are hereby nssigned and shadt
be paitd o Fender to the extent of the fold amount of the iIndebtedness that remains unpidd under the Nate md thin Security nstratient.
Lender sladl apply such proceeds o the veduction of the indebrediess usder the Nole amb this Seeurity Instrument, Geat to aiy
delinquent amoants applicd in the order provided o Paragraph 3, amd thea o prepaynieat of principat. - Any application of the
proceeds 1o the prinopal shall not extend or postpone the due date ot the monthly payments, which are referred to in Puragraph 2,
or chunge the amoeunt of such paymesis,  Any cacess proceeds over an amonnt required (o pay abl outstanding indebledness under
the Note ad thas Sceusity Dnstrumesns shall be paid 1o the emity legally entided thereto,

K. Fees, Lender miay colleet fees and charges athorized by the Seeretury,

9. Grounds for Aceelerutlon of e,

() Detusede.  Lender may, except as Yanited by regulstons issued by the Seeretary i the cave of puyiment defaults, require
immediate payment in ull of all sums secured by this Security lnstrument if:

(i) Borcower defaults by failing o pay in full any mosthly payment required by this Secarity lastrument prior te or on
the due date of 1the next monthly paymwent, or

i) Borrower dolaults by Giling, for u period ol ihirty days, to perform any otlwer obiligations contalned i this Sceurbty
Instruent,

(M) Sale Witheut Credit Approval.  Lender shall, it permitted by appticable law amd with the prior approval of the
Sceretary. require immediate payment io full of afl sums secured by tiis Sceacity lnstnanen if:

(1 AN oF part al the Propenty, or a beneficial interest inoa trust owning all or patt of the Property, in soll or atherwise
transterred (other than by devise or descent) by the Borrower, and

(i) The proveny is not oceupicd by the purchiaser o goaree as hic or her principsd residence, or the purchaser or grantee
does so edeuny e Propenty, but his or her credit has not been approved in accordance with the regquirenents of the
Scecretiry .

() No Wdver. 0 Circummstances occur that wonld permit Lender 1o reguise immediate payment in full, but Leader does
sol reguiase such paviears Lender does not winve ils nghts with respect (o subseiuent eveets.

() Regelattons of PUD Seeretary.  [nomany cicumstances cegulations baged by the Seerctary will limit Lender's rights
i the case of payment dEEadns e require immediate payment in ol and foreciose f not paid. This Security Instrument does
not autharize acceleration oo wedectosure if not permitied by regulations of the Secretary,

(€) Mortgage Not Insured; Eosrower ageees that shtould this Seeurity Instrument and the note secured thereby not be
cligible for insurance under thé National Plovsing Act within ¢} days From the date hereof, Lender may, at its option and
notwithstanding anything in Baragraph 9. require imiediate payment in (it of all samis secured by Huy Securily
[strumient. A written statement of Zay awhorized agent of the Sveretary dated subsegquent o 60 days from the dute hereof,
declining o insure this Security fosearant and the note secured thereby, shall be deemed conclusive proofl of such
inehgitnbity. Notwithstanding the foregoingshis option may mu be exercised by Lender when the unnvailabifity of
fusutance is solely due 1o Lender's failure O renndt & morigage insurance premiun to the secretary.

10, Relnstatement.  Bortower has a righeco e reinstated @0 Lender has required imaediste payment in full because of
Borrawer's Taifure 1o pay o amount due ander the Nowe or this Security Instrutient,  This right applies even after fureclosure
procevdings ace instituted. T reinstate the Security Tisdrinent, Borrower shall teader in g hisp sum all amounts required to bring
Borrower's account current ingluding, to the extent they as¢ coligations of Borrower under this Seearity Instramest, foreclosure costs
and reasomable and customary attorneys' fees aml expenses properdy associated with the foreclosure proceeding, Upon reinstntemeit
by Borrower, this Sccurity Instrutnent and the obligations that 41 scewmes shall remain in efleet as i Lender had aof cequired tnmediote
payment in full.  However, Lender is tot requited to permic relnstarement it () Lender has aceepted relnstatement nfter the
commencenment of foreclosure proceedings within two years immvichiotely preceding the conunencement of a current foreclosure
proceeding, G reinstatement will preciude foreclosure an different godnds in the future, or (i) reinstitement wl adversely affect
the priority of the lien created by this Security Instrument.

t1. Borrower not Released; Forbearanee by Lender not o Walrer) Extension ol the time of payment or modificition of
amortization of the sume secured by this Security Instrament gramted by Lopaer 1o any successor in interest of Borrower shall not
operate to release the Jiobility of the original Borrower or Borruwer's suecesser Jivinterest, Lender shiall not be required to conunence
procecdings against aRy seeessor i interest or refuse o extend time tor paymenioc otherwise modiy amorization of the sums
secured by (B8 Security nahvuent by reason of any demand made by the origing Bolrower or Borrower's successory in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver ofor gieclude the exercise of any right or remedy,

12. Successurs andd Assigns Bound; Jolnt andd Seveeal Linbitlty; Co-Sigrees, 700 covenants and ngreements of this Security
lustrumient shall bind and benefil the successors and assigns of Lender and Borrower, suiject 10 the provisions of Paragraph Y(b).
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signe’this Security Tnstrument but does not
execute the Note: Guois co-signing this Security Instaumem ondy o mongage, grant and Cconvey thit Borrower's interest in the
Property under the termis of Bus Security Instrinnent; () is ot personatly obligated 1o pay e, sumy secured by this Security
tnstrument; sk (0 agrees that Lender and any other Borrower muy agree to exterxl, modity, fothear or make any secommodations
with regard to the teenis of this Security Instrument or the Note without that Borrower's consend.,

13, Notlces.  Any nolice W Boreower pravided for in this Security Tnsinunem stadf be given by dedivering it or by malling #t
by first class mail unless applivable faw requires use of another imethod. The notice shall be dircated to s Pronerty Address or any
other address Borrower designates by notice o Lemder. Any notice 1o Lemder shall be given by first classaneidl 1o Lender’s address
stated herein or any address Lender designates by notice o Borrower,  Any fietice provided for in this Securoy Instrument shall be
deetied o Have been given o Borrower or Lender when given as provided in this Paragraph.

14, Governing aw; Severubility. This Security Instrument shall be governed by Federal law amd the Ty of the jurisdiction
in which the Praperty is located.  fn the event thit agy provision or chinse o this Securily Instrament or the Note conflicts with
applicable law, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision, To this vnd the provisions ot this Security [nstrument and the note are declared ta be severable.

15, Borrower's Capy, Horrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower authetizes Lender o Lender’s agents 1o cotlect the reats and revenues and hereby directs cach tenamt of the Propernty (o
pay the rents o Lender or Lender’s agents. flowever, prior to Lender's netice to Borrower of Borrower’s breach of uny covenant
or agreemeni in the Sceurity [nstrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Boerower,  This asvignment of rents constituies an absolule assignment and not un assignment for additional
seeurity only.

I Lender gives notice of breach o Borrower: (a) ail rents seceived by Borrower shall be held by Borrower s trustee for beneflt
of Leader sy, 1o be applicd to the sums secured by the Security Instrument; () Leader shall be entitled o eolleet and reccive all
of the rents of the Property; and (@) eacly tenant of the Property shall pay all rems glug and unpai&:m J-ender or Lender's agert on
Lender's wiilten denand to the fenant. v L

Horrower has not execuied any prior assignment of the reats and has not amd will ten pcrfurm_:;&v wl""t'(‘?(vf“m prevent Lender
from exeecising its rights under this Paragraph o, XARKNEXX

Lender shall nor be required 1o enter apon, ke control of or maintain the Property before or after giving notice of breach o
Borrower.  However, Lender or a judicinily appointed receiver may do so at any time there {s a hreach,  Any apglication of rents
shatl not cure or waive any default or invalidate any other right or remedy of Lender, ‘This axsignment of rents of the Property shall
tenuinate when the deb secured by the Security Instruent is paid in full.
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A
NON UNIFORM COVENANTS. Honower mad Lender turther covenant and agree as follows: ’

17. Foreclosure Procedure:  Lender at fts option mny requive liminedinte puyment in fult of all sums sccured by this
Scenrity lnstrument withaut Turther demund and may foreclose this Secority tnstrument by Judiclnl proceeding, Lender shald
e eatdtled o colleer sl expenses incurred in pursuing the remedies  provided Jo this paragraph 17, including, but not Hnlted
to, rensonable attorneys® Fees nnd cost of title evidence.

(8, Relense. Upon payment of all sums secured by this Securty Insirument, Leader shall release this Sccurity Instiimen
without charge 1o Borrower. Borrower shiall pay any recordation costs,

19, Walver of Homestewd, Borrower waives all nghits of homestead exemption in the Psopeity.

20, Riders 1o this Security Instrament.  If one or more clders wre executed by Borrower and recorded together with this
Security tostrument, the covenants amnd agreements of each such rider shald be incorpornted imo and shatl amend and supplement the
covenams and agreenentts of this Security istrument as if the rider{s) were a part of this Security Instrusment,

The following viders arve attached:
Adiuntable Rate Ridor

BY SIONING BLELGOW, Horrower accepts mid ageees to the terms conmtadned 0 this Sceurlty fostrument und in nny rider(s)
executed by Borrower and-iecarded with it

Witnesses:

e .
Xyt o, .'Ff}zfim. .
VERMIN  PALMA

STATE OF ILLINOIS, COOK COUNTY s

L, the undersigned, a Notary Pubbic in and for sald county and siate do hereDy cenify that
MARTHA PALMA,

FERMIN PALMA, WIFE & HUSBAND

HERIBERTO PALMA, UNMARRIED

1
personally known to e to be the same person(s) whose name(s) subscribed to the Toregoing instrament, appested before e this day
in person, and acknowledged that ¢he, she, they) signed and deiivered the said instrument as (his, er, theld)rve and voluntary nct,
for the uses and purposes theretn set forth,

Given under my hand and official seai, this )( / day ‘,’"‘/:(.5 e, / //'f" w2

,( SEAL"
{ /’,,—/é/ il etk C»: A /Qﬂ,‘,i:\tlnoau

My Commissinn expires:

Notary Public ,
iL. . Notary 1

. . : aon ke

This Instrument was prepared by: MARGARETTEN & COMPANY, INC. Foumavoen
15441 S 947H AVE I A
ORLAND PARK IL 690462

aklic, State ol tihnei 1;
pros (LY 14, 1944 t
uhﬂoﬂfm £

DOC. NO. Filed for Record in the Recorder's Office of
County, Hlinois, on the day of

o'ciock m., and duly recorded in Book

YEESHREG
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ADJUSTABLE RATE RIDER 1317250454729
60406043

THIS ADJUSTAULE RATE RIDER v made this Z27th day of
Augugat, 1991 »and s incorporated into and shid! be deemed 10 amend and suppiement
the Murtgage, Deed of Trust or Seenrity Deed ("Security  Instrument™s of the sume dade glven by the undersigned
(“Borrowet”) o secure Borrower's Note ("Nole™) to
MARGARETTEN & COMPANY INC , a corporation organized and existing
uncder the lawa of tha Staba of Now Jaraoy,
(the "Lender™) of the same dite and coverlng the propeny deseribed 1o ihe Securbty lustrament and focsted a

d418 5 WHIPRLEK, CHTCAO, IL 60632

WProqmety Adhbenf

THE NOTE CONTAINS PROVISIONS ALLOWING FOICCHANGES IN THE INTEREST RATH AND THE
MOPCTHLY PAYMENT, THE NOTE LIMETS THE AMOUNT THE BORROWHR'S INTHEREST RATE CAN
CUHANMIE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDUTIOMNAL COVENANTS. I addition o the covenums and ageecments made in the Sceurity Inxtrumont,
Bormower and Lendor farther covenant and agree ns follows:

1. INTEREST RATS AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate moy-Change on the first day of  January, 199% , wad on that day of each succeeding
year. “Change Date” means each Gate on which the interest rite could change.
(1) FYhe hwulex
Beginning with the Tirst Chanes= Date, the interest rate will e based o an Index. “Index”™ means (he weekly
average yick! on United States Treasurs Securities ndjusted to n constant maturity ol one year, as made oveilable by the
fiederal Reserve Board,  "Current Index®pcans the muost tecent fndex figure avaitatde 30 duyx before the Change Dute,
It the Tndex (as defined abave) is no longer meditable, Tender will use as b new Index iy index jrresertbed by the Seeretary
{as defined in Parsgraph 7(8)). Lender will guve Borrower sotice of the new Index.,
(LY Caleulution of luteeest Rate Chatgss
Before each Change Date, Lender will caley’ae a new interest rate by adding o margin of
Two
percentave Laints ( 2.000 %) 1w the Corden) Index and rounding the sum to the nearest one-cighth of one
percentage paint (0.325%). Subject 1o the limits stated i Paezgraph S(1) of this Note, this rounded nmount will be the new
interest rate unti} the next Change Date,
(1M Limits un Interest Rute Changes
The interest rte will never increase or decrease by more than one percentage point (1.0%) on any single Chunge
Date. The interest rate will nover be more than five percentage peinge (5.0%) higher or lower than the initial interest rate
stated in Paragraph 2 of this Note,
(E) Calculsilon of Payment Chunge
1f the imerest rate changes on a Change Bate, Lender will ealenliientse amtount of monthly paymem of principal
and interest whichh wounld be necessary o repay the unpaid principal balanee it-fulcar die mnturity date ar the new intereal
rate through substamtially equal payments,  In making such caleulation, Lender wilfsise she unpald peinctpal balance which
wuould be nwed on the Change Date i there had been no default in payment on the Noie, reduced by the amoumt of any
prepayments to principal. The result of this calculation will be the amount of the nes? nonthly payment of principal and
inierest.
(1) Nuotice of Chunges
Lender will give natice w Borrower of any chapge in the interest rate and monthly pryrent mmount, The notice
must be given at least 25 days before the new mosdily payment amoum s due, and must set forts £).the date of the notice,
(i) the Change Date, Gib) the okd interest rate, (iv) thie new huerest rate, {v) the new monthly puvimest nmount, (vi) the
Current Index and the date it was published, (vii) the method of caleulating the change b imonthly paymdncanount, and (viti)
any other intormation which may be required by bnw from time to time.
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A pew interest rte caleulated in accotdance with Parageapin 50C) and S00D) of this Note will become etfective
onthe Change Date. Borrower shidl make u paymest in the sew wonthly aciount beginning on the st payment dale which
oceurs at least IS davs atter Lender has given Borrower the nonce of changes reguired by Paragraph 5(i%) of this Note,
Borrower shiall hive no obligation to pay any inceewse i e monthly poymeni amount cadeatated tie accordance with
Paragraph 3¢E) ot this Note tor any payment date ocourring less than 2% days altee Lender o givens tho required notiee.
if the monhly payient amount eatewlated in sccondsnce with Pangdoapd S¢E) of this Note decieased, bat Cender Ttled o
pive thaely nobee of the deciease miul Boriower gide any mosthly piy nient amounis exeecding the payment amount which
shonkd Bave beeo stated i i thsely notive, then Borrowen B the optian to cither (0 detssnd the getiur W Botrower of any
cavess [rayienat, whil dereat Bueeeon ot the Note e G rte egoal 1o the iaterest tate which shiould hisve been stited in o
tmely notice), or (i) request that pay excess poyment, with iterest thereon wt the Nate edde, be applicd oy psyment of
principal. Lender’s obligation to returmn any excess paymeid with interest on demand Iy not pasignable even §f this Notg Ia
otherwise assigned befure the demand for rewien is aude.

BY SIGNING BELOW, Berrower secepts and agrees to the tenms and covenants contuined in thin Adjustable Rie Rider,

- ., |
iéld{d._ﬂ_ﬁ(d:}.{zz& 2‘.\:.,:'4;'1!14:»'__ g{/.é K

MARTHA PALMA FERMIN PALMA

74_/ .
HERIBERTO PALMA
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