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EXTRNSION AGREEMENT AND MODIFICRTIGN OF MORTGAGE

WHEREAS, FIRST STATE BANX & TRUST COMPANY OF PARY. RIDGE ("Mcrtgagee®), has loaned
to FIRST STATE BANX L TRUST COMFINY OF PARY. RIDGE, not personally, but as Trusteo
under Trust Agreement dated May 6. 1351, and rnown as Trust HNo. 22219, as
{*Mortgagor") the sum of TWO HUNGRED NINE THOUSARD AND N0O/100 DOLLARS
{$209,000.00), (the °“Lcan”) as evidenced by a HNote dated June 4, 1991 (the
*Note'), and gecurad by a Mortgage and Assignment of Pents dated June 4, 1991 and
recorded in tha office of the Recorder of Deeds of Cock County, Illinois, as
Documant Numbers 21290740 fthea *Mortgaqgeti and 21290741 (tha *Assiqument of
Rents*] covaring the follawing described preniaes:

LOT 40 IN KIJOINS IHDUSTRIAL PARK UNIT 22, BRING A BUBDIVIAION IN THE SOUTHRARY
1/4 OF BECTLOM 22, TOWNSHIP 41 NORTH, RANGX 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN C/AK COURTY, iLLIKOIS.

PERMANENT INDEX IUVBER: 08-22-492-021-0000

CCMMON ADDRESS: 200 fXRGERS AVENJE, ELX GROVE VILLAGE, ILLINOiIS 60007

WHERSAS, the Mortgagor his roguected, and Bank has agreed to an extension of tho
maturity and a modificatien of the terms and cenditicns of the aforesaid loan,

NOW THERRFORE, for good and valuvahle consideration, the receipt and sufficiency
of which ip hereby acknowledgec,  /the parties hereto agree as followe:

1. Tne unpsid balance of the Ncte ip currently ONX-HUNDRED NINETY-EIGHT
THOUSAND ONE-HUNDRED EIGHTY AND %4/100 DOLLARS (5198,180.54).

£ INC

2. The maturity of the Note is heraeby exiended from JULY 1, 1996 TO NOVIEMPER
1, 1938.

{

3. Interest shall be payable on the Note, zs extended, at the rate of Eight
percent (8.00%) per annum. Interest /»{ter maturity, whether by
acceleration or otherwise, shall be at the rate of Thirteen percent
{13.00%) per ammut. A late charge of 5% of each irstallment past due wore
than 15 days shall be paid. Intereat shall be curputed on the basis cf a
350-day years for the acrual number cf days elap:ed
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4. Tha locan shall be payable in menthly instalizments of One-thousand Five-
hundred Eighty and 56/100 Dollars {$1.580.56) beginning Decezber 1, 1993,
and continuing on the same day of each menth thereafter. /7 rinal payment
cf the remaining unpaid principal balance plus 211 accrves interest
thereon, shali be due NOVEMBER 1, 1998.

THE LOAN IS PAYABLE IN FULL AT MATURITY, WHICH IS RWOVEMBER 1, 1996. AU MATURITY
THE UNDERSIGNED MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANTE OF THE LOAH AND
UNPAID INTEREST THEN DUE. THE BANK IS UNDER KO OBLIGATION TC REFINANCE THE LOAN
AT THAT TIME. THE UNDSRSIGKED WILL, THEREFORE, BE REQUIRED TC MAXE PAYMERT OUT
OF OTHER ASSSTS OR FIND A LENDER WILLING TO LEXD THE MONZY AT PREVAILING MARKST
PATES, WHICH MAY BE CONSIDERABLY HIGHER THAN THE INTEREST RATE ON THE LOAN.

5. All cther terms and conditions of the Ncte and the aforesaid Mortgage and
Assignment of Rents are hereby incorporated by reference herein and in all
respects rthe Note and Mortgage, and cther docuzents exacuted pursuant to
the Loan, except as hereby modified, shall remain unchanged and continua
in full furce and effecr.
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7. Mortgagor, by executicn of this Agreement,
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Mortgsgonr represents and warrants that (a) there has been no default under
the Note, Mortgage or any other Loan document, nor has there been an
avent, which is continuing, whi:ch might mature into a default; (b) there
hac been no adverse change in the financial condition of the Mertgagor, or
any of them, or any other personis) or entity{s} that are cobligated cn the
Loan, whether directly or indirectiy, abnolutely or contingently, jointly
or severally, or jointly and aevarally; and ic¢} thore has been no
diminution in the valus of the mortqaged property or any crher property

sucuring tha Loan.
heroby reaffirmn, aroumes and

agreas to be bound by all of the obligationsa, Q\ztion, rightn,
rapreaantacions, warranties, covepants, terms and conditions that are

contzdned in tha NHote and the Mortgadne.

The privilege is granted to make prepaymonts on the principal of thia

Note, provided, howevor, that all such prepaymentas which reault from the
refinancinc of the loan evidenced by this Note or sale of tho real estate
will be acrapted only upon payment of a two percent {2%) premium of the

amount of priucipal prepaid.
IN WITNESS WHEREOF, -tiie parties hereto have signed, sealed and delivered this
Agreement as of the lst. osy of NHovamber, 1533.

It i8 expressly understood and ajreed by ard between the parties hereto, anything
hegein to the contrary notwichsranding., that each and all of the warranties,

indemrnities, representationsa, ¢ovsnants, undertakings and agreements herein made
cn the part of the Trustee whilte ‘n form purporting to be the warranties,
indemnitieg, representations, cove,ants, undertakings and egreements of said
Trustee are nevertheless each and every one ¢f them, wade and intended not as
personal warranties, indemnitien, repiesentations, covenants, undertakings and
agraements by the Trustee or for the purpcse or with the intention of binding
said Trusree personally but are made and intiénded for the purpose of binding only

that portion of the trust property specifizally described herein, and this
instrument executed and delivered by said Trircee not in its own right, but
golely in the exercige of the powers conferred uron it as such Trustes and that
no personal liability or peracnal responsibility 1s_casumed by neor shall at any
time be asperted or enforceable against FIRST STATE BANK AND TRUST COMPANY OF
PARK RIDGE or any of the benaficiariens under said Trus” "greemaent, on account of

thig instrument or on acccunt of any warranty, inlesnity, representaticn,
undertaking or agreement of the said Trustee in this instrument

covenant,
contained, either expressed or implied, ail such personal. iiabilitvy, if any,
being expragssly waived and released.

. DEFT-01 RrIORDING

FIRST STATE BANK & TRUST COMPANY MORTGAGOR 1#CU11

CF PARK RIDGE '

—~ _ . £00% {OUNTT- XFCORDER
By: - el Firgt State Bank & Trust Jogpany
of Park Ridge, not perscnally, but

Vice Pregident

f..,j’: /.: de .,cle).j
Loan /s /),Jer . é /

as Trustee as aforesaid,

Truat Off;cer, s
/'\ / , /
Attest: ‘~!524r31+~." Vs

Asgigtant Trust Officer
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IN WITNBSS WHEREOF, rthe Undersigned has sigred, sealad and
dalivered this Agreemsnt se cf the ipst. day of November, 1393,

\}Mﬂ;/“) ﬁ;ﬁéﬁm{”‘*‘
e /

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public in ancd for
the County and Scate aforesaid DO HEREBY CERTIFY that Tom Olen, Trust Officer of
FIRST STATE WU ARD TRUST COMPANY OF FARK RIDGE a corperation, and Carolyn S.
Sime, ABeistant Trurs Officer of gaicd corporation, perecnally known to me to be
the same persons whore names are pubscribed to the foregoing instrument as such
Trupt Officer and Agssiscant Trust Officer, respectively, appeared before me thia
day in person and acknowlzaged that they signad and deliverad the aaid instrument
an their own free and voiustary acts, and an the free and veluntary act of said
corparation, ap Trustee, tor  (ine usen and purposes tharein et forth; and che
said Aspistant Trust Officer did almo then and there ackrowladge chat ehe, as
custodian of the corporation, cdid affix the said corporate seal of said
corporation to instrument as her ¢wn free and voluntary act, and as the free and
voluntary act of said corporation, ac - Trustee, for the uses and purposes therein

get forth.

Given under my hand and oiiizial seal, thie 7 i 7= day ofm

1383. -~
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STATE OF ILLINOIS) & 1y o ssien L6 *‘1“‘ -
i BB, R .-—,mumrcam
COUNTY OF COQK )

I, the undersigned, a Nectary Public in and for said County
in the State aforesaid, DO HERESY CERTIFY that Robert T. Kowali, vite President
of First State Bank & Trust Company of Park Ridge, and Timcthy 'J. Coyne, Loan
Officer of said Bank, personally known to me to be the same persons u’use names
are subscribed to the foregoing instrument as such officers, resrectively,
appeared before me this day :in perscn and acknecwledged that they signed and
delivered the said instrument as their cwn f£ree and voluntary act and as the free
and voluntary act of said Bank for the uses and purposes therein set forth; and
the said Vice President then and there acknovledged that he, as custodian of the
corporate seal of said Bank, did affix said ccrporate seal to said instrument as
his own free and voluntary act and as the free and voluntary act of said Bank for
the uses a2nd purposes therein set forth.

GIVEN under my hand and Notarial Seal this g=< day of & wloe s 1993,

CLr

Botary Public
I I M K IS
“QFFICIAL SEAL™
Sharea L Provsio
Botrey Puder Sta1e 28 Yifasis
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STATE OF ILLINCIS)
} 8B.

COUNTY OF COOX }
I, the undernigned, a Hotary Public in and for said County

in the State aforesaid, DO HEREBY CERTIFY that FRANK P. MC GOVERN and JOSBFH G.

CANE persor>lly known to me to he the same perscns whose names are subscribed to
che fcoregoing instrumant, appeared hefore me thise day in pearason and acknowiedged

that they signed, sealed and delivered the said instrument as their free and
voluntary act, ‘or the uses and purposes therein seot forth, including relsass and

waiver of righ% of homastead.
GIVEN under wy fni2nd and Notarial Seal this /< +* day of L 70856R°

1993, 7,, \ '.,"-" )
pr .- ., - -
S {.-{(" ’ ) Fs .:“".WA
’ Hotary Public
7

This ingtrument prepared by and d:liver to:

Carolyn S. Sime, Asst. Vice Presgident "OFFICIAL SEAL®

FIRST STATE BANK & TRUST COMPANY OrF PARK RIDGE ] Mary[.. Kanptl

6§07 W. Devon Avenue Notary Public. State of Mlingi

Park Ridge IL 60068 M),Cmmamz'a“’;é
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