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PROCESS &: 21430-02698
MORTGAGE . DEPT-91 RECORDINGS $31.00

THIIY  TRAN 1591 11/45/93 07:02:20

#1594 § R—TFZIQIFA4TZT9
COBY. COUNTY RECORDER

-
!‘/} THIS MORTGAGE ("Secunty/ I=strument ") is given on OCTOBER 30, 1993 . The mortgagor is
- 3~ RICHARD €. PONCIN AND COLLETR L. PONCIN, WIS WIFE, IN JOINT TENANCY
N '
Oy
N )
* () ("Borrower’). This Security Instrument is given fo EMPIRE OF AMERICA REALTY CREDIT CORP.
- %\ | '
93599439
which is organized and existing under the laws of THE STATE OF MEW YORK. .:md u'mv.-

address is EMPIRE PLAZA, 100 SENECA ST., BUFFALO, Y% YURK 14203

“Lavder). Botrower owes Lender the principal sym of
ijn'FIVE [HUUSAHUANUOO/IOU""""”"'**”‘*""***"""*"*’*
AR XXX E XXX RX AR TX XX XX R XXX RN DG iUS S . 65,009.00.)-
This debt is cvidenced by Borrower's note dated the same date as this Secugiy Instrument "Note”), which provides for
monthly payments, with the tull debt, if not pad carlier. due and parable on NCYEMBER 01, 2008
This Security Instrument secures to Lender: (2) the repayment of the debit evidenced by the Note. with interest, and all rencwals,
extensions and modifications of the Note: (b the payment of all other «wms, with intereil, advanced under paragraph 7 to
protect the security of this Security Instrement: and () the performance of Botrower's covenants and agreements under this
Security instrument and the Note. For this purpose. Borrower does hereby swvigage. grant and conver e Lende: the following
described propenty located in COOK County, lilinois.

LOT 102 IN LINCOLN TERRACE SUBLIVISION, PHASE 1, BEING A i b
SUBDEIVISION OF PART Of THE NORTHEAST 1/4 OF SECTION 27, TOWHSHIP

35 NORTH, RANGE 13, EAST OF THE 1HIRD PRIMCIPAL MERIDIAM, IN

COOX COUNTY, ILLINCI1S. ™~

PIN #: 31-27-205-005

which has the addrssof 4009 W. 2167H STREET, MATTESON tSeeet. Cgl.

fllincis 60443 {"Property Address™);
1Zip Code

IRLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT

. . Fosm 3014 990
QBR(M 31 \ o)

YUR SORTGAGE FORMS - 1312938100 - (BO0.521.729)
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17, Tramsfer of the Property or a Beneficial Interet in Borrawer, 1t all or any part of the Paperty or any inierest in o
is sold or transfesred (or 1f a beneficial interest 1n Borrawes is sold or transférrad-ind Bornver is mwa natizal person) without
f.ender’s prior written consent, Lender may, at its opton, require inmediate payment 19 full of all sums secured by this
Sceurity Invrument. Hawever, this option thall nos be erercisad by Lender it exercise is prohituted by federal Jaw as of the date
of this Security Lwtriment

{f Lender excrcines this option, Lender shall give Botrower ixstice of acceleratnon The notice shall provide 2 period of sl
less than 30 davs from the date the pobce 15 delivered or maled within which Borrower st pay all sums secured by this
Security Instrument. 1f Borrewer fails o pay these sums prior o the expiration of this pened, Lerder may mvoke any remodics
permitied by this Security Insirument without further notice of demand o Borroser

18. Borrower's Right 1n Reinstate. If Borrower meets certain condimions, Borrower shall have the nght to havwe
enforcement of this Secuary Instrument discontinued at any time prior o the extlicr ofr (31 2 da.s {or such other pened as
apphicable law may spevify for reinvatement) before sale of the Property puraant to any pawer of ale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Secunity Invsument. Thow conditions ane that Botrower: (21 pays
fender all sutns which then would be ifuc under tis Secunty invrument and the Nede asf no acceleration had occurred; (b}
cures any defaslt of iy other covenarts or agreements: {c) pavs all expenses incuread 1 enforcing this Secunty Instrument,
including. but not imitad 1o, rcasonable attorneys” fees: and (42 12hen such action as Lender may reasomably reguiie 10 asssie
that the hent of this Secepde insirument, Lender's rights in the Propery and Borrower's obligation to pay the sams secuiod by
this Sceurity !mtrument e, continue unchanged. Upon reinstatement by Hotiower, this Secunty Instrument arad the
ohligations secured bereby st comann fully efloctive as if o aceleration had ocaiied However, this nght o reinstate shall
ot apply in the case of acceleration urder paragraph 17

i%. Salc of Note; Change ol Vozp Servicer. The Note or a parital interest i ibe Note ttogetivr with Tabs Secanty

Instrement) may be sold one or more times-<vithnut prior notice o Botroner. A sale may rewlt in @ change in the entity (nown

as the “Loan Servicer™) that coffects moniitly Fovments due under the Note and this Secunty insirument. There alse may be ope
or more changes of the Loan Servicer unrelated t77asale of the Note, 17 there is a change of the Laan Servicer. Borrower will be
given written notice of the changs in accordance with paragraph 14 above and applicable law. The potice will state the name and
xddress of the new Loan Servicer and the address o ahich payments should be made. The notice will also contain any other
informarion required by apphcable faw.

26. Hazardous Substances. Borrower shall not caue or_nermit the presence, use. disposal, sterage. or release of any
Huzardous Substances on or in the Propertv. Borrower shalt no. do. nor allow anyone clse 15 do. anything aifecting the
Property that is in viofation of any Environmental Law. The prosading twoe sentences shali pot apply 1o the presence. u<. of
spyrage on the Properiv of small quantities of Hazardous Substances ihat are generally revogrized to be appropnate to normol
restdential uses and to maintenanss of the Property,

Borrower shail promptly give Lender written rotice of any invesugation, clam, demand. lawsuit of caher action by any
governmental or regulaiony agency or privale pany nvolving the Property erad any Huzardous Substance or Envitoamental Law
of which Borrowsr has zctual keowledge. If Borrower leamns, or is noufied by (my povernmental of regulaiory authernity. ihat
any remaoval or ether remediation of any Hazardous Substance affecting the Propesy s asiessary, Borrower shall promptly take
all necessany remedial actions in accordance with Ervironmental Law. .

As used in this paragraph 20. "Hazardous Subuvances” are these cubstances defined svieic or hazanfous substances by
Environmeniai Law and the following substances: gasoling, kerosene. other flammable or €ivic petroleum praducts, toae
pesticides and herbicides. volaule solvents. matenals containing asheutns or somaldehyde. and radiesaiive matenials. As used in
this parzeraph 20. “Envirormental Law™ means federal laws and laws of the junisdiction where the Croperty is locaiad that

relats to health, safety or environmental pansciion. 9 §394J¢

NSON-UNIFORM COVENANTS. Borrower and Lender furthber covenant and apree as foflows:

21. Acceleration: Remedies. Lender <hafl give notice tu Borrovwer prior te acceleration {ollowing Barmwer’s breach
of any covenant or agreement in this Security Indrument (hut not prior to acceleration under paragraph 17 unles
applicable law provides otherwise). The notice shall specify: {20 tse defaaliz (b the action required to cure the default;
(¢} 2 date. nal less than 30 days from the date the natice is given 10 Borrower, by which the default must be curcd; ami
(d) that failure to cure the default on or before the date specified in the aotice may result in acceleration of the sums
secured by this Security Instrument. foreclosure hy judicial proceeding and saic of the Property. The noticr shall further
inform Borrower of the right to reinstaie after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 12 accideration and foreclosure. I the default is not cured on
or before the date specificd in the notice. Lender, at its option, may reyuire immediate payment in full of all sums
secured by this Security Instrument without further demand and misy forectase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ali expenss incurred in punaing the restedies provided in this paragraph
21. including. hut net limited to, reasonable attorniey«” fees and conts of title evidence.

22, Releass. Upon pavment of ail sums secured by this Security Instrumen, Lender shall release this Secunty Insirument
without charge (o Borromer. Borrower shall pay any recondation costs, )

23, Waiver of Homestead. Borrewer waives all night of homesicad exempiion in l!‘!&_?m;!m_r. Form 3014 3:80
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pavments may nn longer be required. at the option of Lender, 1f morigage mgrance covdrage (it the amount and for the period
that Lender requires) providad by an insurer approsed by Lender again becomes v aiable and i obtained. Sofrower shall pay
1he premisms foquired o mantain mongage insurance in cficet, or 1w provide a loss resen e, uniil the feguiremen tor inonigage
insurare enads i acondance with any werien qnoement vtwoen Bormoner and Leader o appiteatle kaw

9. lispection. Lender of ats agent may make reasonable eptnies spon and smpoctines of the Property, Leake daall goe
Borrower notice at the time of oF prior (o an iRspection speciiving reasonable vause for the impectna.

10. Condemaation. The proceads of any awand of ctaim for damages. dinct of consequennal, in conmection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, arc bereby issigned and
shalt be paid 1o Lender.

In the event of 2 1t taking of the Property. the priveads dall he apphiad to the sams savured by this Secunty iacrunent,
whether or not then due, with amy exeras pand 10 Bornwgr T the event of a partial tabing of the Property in winch the fair
tiarket value of the Propesty immediately Before tise taking 18 oqual to ar greater than the amount of the sams secured by this
Secunity Instrument imnediately before the taking. unless Borrower and Lender otherswine agree in wnting. the sums scoused by
this Security Instrument shall be reduced by the amount of the provecds mulnplind by the following fraction: daj the Inial
amount of the sums acurad immediately before the takig. divided by (b the fair marhet value of the Property imimediately
befare the tahing.“Anv halance shall be paid to Barrower. In the event of a panial taking of the Propeaty in which the farr
imarket value of the Piopaty immediatzly before the 1aking is fess than the amount of the wms waured immadiateiy before the
taking. unless Borrower aintLendet otherwise agres in wnung of unless spplicable faw otherwise provides, the proceeds <hall
be applicd (o the sums secured toy this Securisy Insirument whether o not the sums are then duz.

I the Propeny is abandoned iy, Borrower, or 1. after notice by Lender 10 Borrower that the condemnor offzr 1o nmake an
award of settie a claim for damages Borrower fails (o revpond o Leader within 30 days afier ihe date the notice 3s given,
Lender is authorizad to collect and apply the proceeds, at its opyon. either 10 restoration or repair of the Property of to the sums
secured by this Secunty Instrument, whether o0 ot then due.

Uniess Lemer and Borrower otherwise agioe in wniting, any application of proceeds 1o principal shall act cxtend o7
postpone the due date of the monthly payments eferred o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance By FLeader Mot a Waiver. Extension of the ime for pasment or modification
of amwrtization of the sums secured by this Secunty Instrament granted by Lender to any successor in inlcrest of Borrower shall
not opetate to release the lizhiluy of the original Borrower or Bortower's sucoessors in interest. Lender shall not e requirad io
commence proceadings 2gins any successor in interesi of r2iuse Lo extend tinxe fer nayment or otherwise modily amortization
of the sums secured by this Securiiy Instrument by reason of any demand made by the oniginai Borrower or Berrower’s
successobs in interest. Any forbearance by Lender in exercising am” nzht or remedy <hall not be a waiver of or preclude the
exercise of any right or remady. _

12, Successors and Assigns Bound: Joint and Severa) Liabilits 2 Co-signers, The covenents and agreements of this
Sevurity Instrument shall bind and benefit the succesors and asagns of-lender.and Borrower. subjact to the prwisions of
paragraph 17 Borrower's covenants and agreemeras shall be joint and wveial. Am Borrower who co-signs this Security
Instrument but does not exectre the Nete: (20 is co-signing this Security Instrumenianly to mortgage. grant and comvey that
Borrower's intersstin the Property under the terms of this Socurity instrument; (b isnod prrsonally ebligaied 1o pay the sums
secured by this Security Instrument: and {e) agrees fhat Lender and any ether Borrower muy agree 1o evtend. modify. forbear or
make any accommodations with regard 1o the teoms of this Sccurity Instrument or the Note withovt that Borowes™s comseal.

13. Loan Charpes. | the loan secured by this Seouniy Indrument is subject to g law which <o, mavimum lean charges,
and that law is finally interpreted so that the interest of other foar charges collixtad or to be collated i connection with the
toan exceed the permitted limuts, then; (o any such loan charze shall be reduced by the sinaurnt noce<ary 1o reduce the charge
to the permitted limit; and 1hy any sums already collected from Borrower which cxceaded permutied Binars wall be refunéed o
Borrower. Lender may choose oo muke this refund by reducing the princinal ewad under the Note or o making z direct
payment to Borrower. §f a refund reduces principal. the reduction will be treated a3 parual prepayvment without any
prepayment charge under the Sole.

14. Notices. Any potice to Borrower provided for in this Security Invrument <haii be given by delivermyg it or by maling
it by first class mail unless applicable law reguires use of another method. The notice shail be directed to the Property Address
or any other address Borrower desigrates by notice 1o Lender. Amy netice 1o Lender shali be grven by firg clas mail
Lender's address staied Rerein or any other address Lender desigaates by notice 10 Borsower. Any notice provided for in this
Security Instrument shall be deemed (o have been given to Borrower of Lender when given as provided in this parsgraph.

15, Governing Law: Severabilinn. This Sccunty Iisirament shall be gorerned by foderal Jaw and the law of the
furisdsction in which the Property 1s Jocated. In the crent that any provision or clause of this Sacunty Instrument of the Note
cunflicts with applicabic faw, such conflict shall not atfect other provisions of this Sceunty Instrument or the Note which c2n be
given effect without the conflicting provision. To this el the provisions of this Secunity Insirument and the Note are declared

to be severable,
16. Borrower™s Cops. Borrower shall be piven one conformad copy of ihe Note and of this Secunty Istrument.

-,
ey

* ' -Form 3014 9/90
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