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THIS MORTGAGE " Sccurity Instrument™) iscéivcn onQOctober 27, 1933 . The mongagor is
ALICIA L. LOPEZ-IMPASTATQ » married to KERNETH IMPASTATO
TEPT—61 RECORDINGS 437 .50
{"Borrower™). This Socurity lnstrumini’s given 1o . T#I739 TRAN 1592 11/65/93 09:31:9%
AMERICA™S WHOLESALE LENDER . #9253 § H-—FZT-—-/BIYSATE
. CO0X (CAUNTY RrCORDER
. snd whosc

which is organized and cxisting under the faws of TN YORK
addressis 155 NORTH LAKE AVENUE PASADEAA, CA 91109
(Lender™j. Bormower owes Lender the principal sum of

SIXTY FOUR THOUSAND FIVYE HUNDRED aro-¢5/7100
Dollars (LS. § 64500.00 ).

This debt is evidenced by Borrower's note daizd the samce s ic as this Secunity [nstument ("Note 7). which provides {or monthly
payments, with the fuil debt, if not paid carlier. due and payabic oaNovember 1., 2000 . This Security
Instrument secures (0 Lender: (a) dic copayment of the debi evidenced by the Note, with inwerest, 2nd all rencwals, extensions and
modifications of the Noie: {(b) the payment of all other sums. with iicr2si. advanced under pasagrabh 7 10 protext the security of
this Sccurity Insttument: and (c) the performance of Borower's covenails and agroements dnder this Security jnstrument and the
ote. For this purposc. Borrower docs hereby morigage. grant and convey1o) Lender the following described property focated in
CagxK County, Hlinocis
783 FELT/ DF THE SOUTH 184.35 FEET -

~THE WEST 1/2 OF THE WEST 90 FEET OF THE EAST
QF THE NORTH 1103.75 FEET OF THE EAST 1/2 OF THE NOKTHEAST-1/4 OF SECTION 32,
IN COCK

TONNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
COUNTY, ITLLINODIS.
3593495

gpm 12-32-203-010

which has the acddress of 10429 LYNOALE ,MELROSE PARK [Serecy, Ciry),
[flinois 60164- ("Property Address™):

[Zip Code)
ILLINOIS - Single Famiiy - Fannie Maa/Fracdis Mac UNIFORM INSTRUMENT Pazet s Form 3014 9/90
Q -BR{IL) (212 CFC (31/93) VP WORTGAGE FORMS - {313)253-8755 - (#90,827-729° e )
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TOGETHER WITH all thc improvomenis aow or hercalles crocsed on the propeny. and all casements, apparcnances. and
fiatures now of hercafter a pant of the property. All replacements andd addinons shall also be covered by ths Sccuitty Instrument,
All of the forcgoing is refemred 10 n tis Sccunty Instrument av the "Progerty ©

BORROWER COVENANTS that Borrower s lawfully seiscd of the cuate herehy conveyod and has the nght ¥y morigage,
grant and convey the Property and that the Property 1s uncncumberod. cvcepd for envumbrances of socentd. Bofrower warrants and
will defend generally the Gile 10 the Property against aff claims and demands, subyxt o any cncuthivances af rocored.

THIS SECURITY INSTRUMENT combines uniform covenanis {or nabonal use and non-umfomm covenants with limitod
varapoas by unuliction in comutute a uniform secutity msnunent covenng seal propeity

UNFORM COVENANTS. Borrowes and Lendes cavenant and agroc as follows:

i. Payment of Principal »nd Interest; Prepayment and Late Charges.  Hortower hall promptiy pay when due the
prncipal Hf and intcrest on the debt evidenced by the Note and any prepayment and lale chaeges due umder the Note.

2. Funds for Taxes and Insurance. Subject o appheable law or 1 a wnticn wanver by Lender, Borrower shall psy
Lender on the day monthly payments arc duc under the Note, unul the Note s past @ ful, a sarn ¢ Fands™) foe: (3 yoarly laxes
and assessments which may attan priority over this Secuniy Instrument as a ben on the Property: (b) ycarly Jcaschold payments
of ground rents on the Propesty. if any! (c) yearly harard of property nsurance premiums; (&) vearly food wnsurance premiurns, if
any: (¢} yearly mongage nsurance premiums, 3f any: and () any sums payable by Bomower W Lendar, :a accordance wiih the
provasens of paragraph K, in heu of the payment of mongage maerance presmuins. These slers are called “Excrow Iwems.”
Lender may. at any vroc, collect and held Funds in an amount not t cxceed the maxanum amounl a lender for a foderally relased
mongage loan may roquire for Hommower's escrow account under the (ederal Real Estaie Scttlement Procodures Act of 1974 as
amcended from tme 0 ine 12 US.C. Scction 260 er seq (TRESPAT), unlaxy another law that apphes 1o the Funds sets a besser
amount. Il so, Leader nuwy 2 any time, collect and hokd Funds an an amount nol by eacond the Kaser amount. Lender may

estrnate the amuunt Of Fund® dee on the baus of current dala and reavmable extiteeles of cupenditures of fubite Lawrow Homa or
otherwisc in accordance with spraicibie law.

The Funds shall be held in an pistitaton whose deposits are snsurexd by a federal agency. instrumentality. or entity (including
Lender, if Lender 1s such an mstuwt'on) or in any Foderal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lesder may not charge Borro<. for holding and applying the Funds, annually analyzing the oscrow account, of venifying
the Eccrow liems. uniess Leader pays Borrowier interest on the Funds and applicable law permits Lender wo make sch a charge.
However, Lender may require Borrower to-pe a onc-tume charge for an independent real cstaic tax reporung service used by
Lender in connccuon with this Joan, unless applizacic law provides otharwise. Unless an agreement 18 made or applicable law
tequires interest W de paid. Lender shall not be 1equaed w0 pay Bormawers any inlercst or camings on the Funds. Bomower and
Lender may agree in whniing. bowever, that interest shaid be paid on the Funds. Lender shall give wo Bofrower. without charge, an
annual accounting of the Funds, showing credits and Z0fis o the Funds and the purpose for which cach debit 16 the Funds was
made. Tne Funds are pledged as additional security for all upis secured by this Secunity Instrument

If the Funds held by Leader exceed the amounts permiie J 10 be hedd by applicable law, Lender shal! account to Bommower ot
the 2xcess Funds in accordance with the roguirements of applicatae byw. I e amaunt of the Funds held by Lender al any umg is
not sufficicnt 1o pay the Escrow liems when duce, Lender may so aoufy Botrowers in wnung, and. in such casc Borower shall pay
w0 Lender the amount necessary 1o make up the defciency. Bormhwrr shall make up the deficioncy in O maore than welve
monthly payments, at Lender's sole discreuon.

Upon paymetit in full of all sums secured by this Sccuniy Instrument conder shall prompily refund 10 Borrower any Funds
held by Lender. If. under paragraph 21, Lender shall acquire or scll the Pripiaty, Lender. pnot wo the acquisison or sale of the
Property, shall apply any Funds held by Lender al the time of acquisiuon or s2ic as a credit against the sums sccured by this
Scturnity Instrument

3. Application of Payments. Unless applicable law provides otherwaise, all pd ymeiis reccived by Lender under paragraphs
i and 2 shall be applied: tirst. 10 any prepayment charges duc under the Note: scctd to amounts payable under paragraph 2;
third. to inwzrest duc: fowrth, 10 principal due: and 1ast, 10 any late charges due under the Nowe

4. Charges; Liens. Borrowcer shall pay all iazes, assessmenls, charges, fines and 3mjosivons atiributabic 10 the Propanty
which may auain priority over this Secunty insirument, and lcaschold payments or ground seirs, if any. Bomrower shall pay these
obligations ir the manner provided in paragraph 2. or if not paid 1n that manncr, Borrower shall pdy) them on lime directdy 1o the
person owed payment. Borrower shall prompily furnish o Leader all nouces of amounts 10 bo/pasd_nder this paragraph. IF
Borrower makes these payments directly, Bomower shall promptly fumash 1o Lender recaipis evidenc ingg the payments.

Borrower shall promptly discharge any licn which has priority over this Socurity Insrument anlcss 3¢ Gnwer: {a) agrees in
writing 10 the payment of the obligaticn sccured by the lien in a manner actepable o Lender (b contesss 1 good faith the lien
by. or dcfends against enforcement of the lien in, %gal procoedings which in the Lender's opinion opiric) 1o prevent the
cnforcement of the lien: or (c) securcs from the holder of the hen an agreemenit satsfaciony 10 Lender suboriinzdang the Bien to
this Security Insttument. If Lesder determincs that any part of the Property is subject 10 a licn which may attain pocaity oves this
Security Instrument, Lender may give Borrower a rotice identifying the lien. Botrower shalfl satisfy the fien or take one or more
of the actions sct forth above within 10 days of the giving of noticc.

! -
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5. Hazard or Property Invwurance. Bormower shall kecp the smprovements now eaisiig or hereaficr creciod on the Property
wnsured agaast doex by fuc, hasards icluded within the term “ericnded coverage” and aay other hazands, including Boods o
fooding. for which Leader requires insurance. Thas tnsurance shall be mamtancd :a the anousits and for the perzods that 1endar
requures. The insurance carnier providing the insurance shall be chowen by Botrewer subgct W Lender's approval which shall not
be unreasomably withkeld. If Bormower fais 10 mamniain coverage described abeve, Lender may. at Lender™s option, obtain
coverage o protect Lender’s rights in the Propernty in accordance with paragraph 7.

All insurance policics and rencwals shall be accepuabie 10 Lender and shall include a standzrd morigage clause. Lender shall
have the nght w bold the pulicics and renewals. If Lender cequires, Borrower shall peosnpily give to Lender 2l recepts of paid
premaums and rencwal nouces. In the event of lost, Borrower shall give prompt notice 4 the insurance carmier anct Lender. Lender
may makc proof of s if pot mnade promptly by Borrower.

Unless Lender ant Bomrower othorwise agree in whitng, mnsurance procoeds shall be applicd o reMotabon o ropaar of the
Property damagad. if the resiorabon of repasr 15 economically feasble and Lender’s socunty is not levsenced, if the restoration of
rcpasr s oot cconomically feasble o Lender™s socunitly woukd be lesacnad, the insurance peoveads whail be apphbed 0 the sums
secured by thas Sccunty Insrumcent, whether o sot then duc, with any cweess pasd io Bogowez, I Borewer abandons the
Property, or toes not answer within 3G day< a nouce [rom Lender that the inwurance carmcs bas olfcrod o scetlic a clam, thes
Lender may collect the invirance proceeds. Lender may use the procoeds W sepair o reswre ihe Property or 1o pay sums socuscd
by this Sccunty Instrumenl. whether or not then due. The 30-day pernsod wall begin w hen the notice 1s given.

Unless Lender and ‘oorrower otherwise agree in wrikng. any applicaton of procecds 10 principal <hall not cztend or postponc
the duc daic of the mondiy payments referred o in paragraphs | and 2 or change the amouni of the payments. if under paragraph
21 the Propenty is acquired by Lender. Borrower's right 10 any insurance policies and procoeds resuiung frocs: damage 1o the
Propenty prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Sccunty lastrument immedialely
poior 10 the acquisiiron.

6. Occupancy, Preservation, Y aintenance and Protecticn of the Property: Borrower’s lLoan Application; Leaseholds.
Borrower shall occupy. establish,-api wsc the Propesty as Bofrowsr's prancipal residence within sixty days after the execution of
this Secunity Instrument and shali coninic 1o occupy the Property as Borroaer™s princapal residence for at keast onc yoar sficr ibe
dale of occupancy. unless Lender oth'=wise agrees in wntnyg, whah consent shall nol be unreasonabiy withheld, or unless
extenualing curcumsiances eaist whch ane boyund Bormower's control. Rorrower <hall not destray, damage or umparr the Property.
allow the Property o deteniorate. of commnil r.asic on the Propenty. Borrower shall be in defauly if any forfawre acuon of
proceeding, whether civil ef criminal. is begun tharin Lender’s good faith judgment could result in forfature of the Property or
ctherwase matenially impair the lien createxd by th s Secunity Instrument or Lender’s scounty interest Borrower may cure such a
default and reinstate. as provided in paragraph 18, b5 rausing the acuon or procacding 10 be dismissed with a neling that in
Lender's good faith determination, precludes foriciurs- Ofwhe Borrower s interest in the Property or oder malerial umpaininent of
the lien created by this Security Instrument or Lender™s Sacuricy intcrest. Borrower shail also be in default if Borrower, during the
Joan application process, gave maicrially false or inaccuratc 1:1ommauon or statements 10 Lender (or faikd w provide Lender with
any material information) in connscuon with the Joan cvidensad by the Note, including. but not limited o, representabons
conceming Borrowes’s occupancy of the Property as a principal resigence. If this Secerity Instrument s on a icaschold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquuis Yoo Sue wo the Property. i icaschold and the foe tihe shall
not merge unless Lander agroes (o the merger in wrishg.

7. Protection of Lender’s Rights in tae Property. If Borrower fails 2o oerfonmn the covenants and agreemenis cottained n
this Seccurity [nstrument, or there is a legal procecding that may significar’dr affect Leader’s rights in the Property (such as a
proceeding in bankruptcy. prebate, for condemnation or forfeiture or 10 enfoicc/ia=s of regulabons), ihen Lender may do and pay
for whalever is neccssary to protect the value of the Propenty and Lender’s bights in-the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over this Sccurity Instn men. appeanng in court. paying reasonable
anomevs” fees and enwering or the Property 10 make repairs. Although Lender may 2he action under this paragraph 7, Lender
docs not have w do so.

Any amounis disburscd by Lender under this paragraph 7 shall hecome addiiional deor’ot Bormower secured by this Sccunty
Instrument. Unicss Borrower and Lender agree o other worms of payment, these amounts's 1zi) bear interest from the daic of
disbursement at the Note rate and shall be payable, with inlerest. upon notice from Lender 1o Borrover requesting payment

3. Mortgage Insurance. [ Lender required mongage instcance as a condition of making wie foan sccured by his Socurity
[nstrument, Borrower shail pay the premiums required to maintin the mongage insurance in cffect. ), for any rcaseq, the
meTigage nsurance coverage required by Lender lapsss or ccases w be in cifect, Borrower shall pay-2ic peemivms required w0
oblain coverage substantially cquivalent o the morgage insurance previously in cffect, at a cost substant’ally cquivalent 10 the
cost 1o Bormower of the mongage insurance previously in cffect, from an aliernale mortgage insurcs apgavid by Lender. If
substantialiy cquivaient montgage insurance coverage 1s dot avalable, Borrowes shall pay o Lender cach mat? a sum oqual o
onc-twelfth of the yearly mongage insurance premium being paid by Borrower when the usurance coverage lagced or ceasad w0
be in effect. Lender will accept, use and rtain these payments as a loss reserve in licu of morigage insurance. Lost reserve
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FRymenls may 0o longer be roquired. at txe opton of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avarlable and is obtaincd. Bomower shall pay the
premums required 10 maintain mongage insurance in cffect. or 1o provide a Joss rescrve. until the requircment for moegage
insurance ends in accordance with any written agreement between Borrow or and Lender or apphicable law.

9. Inspection. Leonder or its agent may make reasonable enuics upon and inspections of the Properiy. Lender shall give
Bovrower notice al the time of or prior 1> an inspoction specifying reasonable cause for the inspection.

{0. Condemnation. The prococds of any award or clam for damages, direct of conwogocniizl, I connection with any
condemnation or other akmg of any part of the Property, o for conveyance m heu of condemnziion, arc herety assigned and
shall be pasd to icnder.

in the cvent of a mal 2king of the Propeny, the proceeds shail be applicd 0 the sums securad by this Sccunity Instrusment,
whether or not ther: duc, with any cxcess paid to Borrow er. In the oven: of 3 parual 1aking of the Property 1o which the fair mackes
value of the Propenty immcdiately beiore the taking 18 egual 10 or grealer than the amount of the sums secured by this Secunty
Instrument immediawcly before the aking. unlbess Bovrowsr ana Lender otherwise agree i wnung., the wums weourod by this
Secunty lnsuument shali be reduced by the amount of the proceeds muluphed by the following fracuon: (2) the wial amount o
the sums sccurcd immediacly before the taking, divided by (b) the fair markct value of the Propeny immodiately before the
taking. Any balance shall be pad 1o Borrower. In the cvent of a parual kg of the Property in which the far market value of the
Property immediaicly before the taking 1s less than the amount of the sums secured immediaicly before the taking. unkess
Borrower and Lender (Alisrwise agree in wniting or unless applicablic iaw otherwise provides. the proceeds shali be appliod o the
sums sccured by this Sevurty instument whether or nol the sums arc then doe.

If the Property is abandoned by Berrower. or if, afier nobce by Lender 10 Borrower that the condemnor oifers 10 make an
award or sculc a claim for  de nages, Borrower fails io respond o Leader within 30 days after the date dhe notice is given. Lender
is authorized 1o coliect and a5l the procecds, at its option. zather 1o restoration of repair of the Property of w the sums secured
by this Secunity Insirumcent, whetlsnt or not then doe.

Unless Lender and Borrower otbaesise agree in wriung. any spphcauion of proceeds o principal shall not exwend or posiponc
the duc daic of the moninly paymentsJefzrred 10 in paragraphs | 23d 2 or change the amount of such paymoents.

11. Borrower Not Released; Forb-arance By Lender Not a Waiver.  Laicaven of the time fos payment or modification
of amontization of the sums sccured by thisaecunty Instument granted by Lender W any successor in snicrest of Borrower shall
not operate o release the liahility of the oxigini Borrower of Borower's successors in anicrest Lender shall ot be reguired o
commence proceedings against any successor 10 infzsst of refuse W cxiend ume for payment of oterwise mcdify amoruzraton cf
the sums sccured by this Security Iastrument by (casen of any demand made by the ongmnal Bormower o Bommower'S Successors
in intercst. Any forbearance by Lender in exercising ay, right or romedy shall not be a waiver of or preciude the cxertise of any
right or remordy.

i2. Successors and Assigns Bound; Joint and Sevurr: Liability; Co-signers. The covenants and agicements of  this
Security Instrument shall bind and benelit the successors 1nd assigns of Lender znd Bommower, subject io the provisions of
paragraph 17. Borrower's covenants and agrcements shall be joint and several. Any Bomower who co-signs Lhis Security
[nstrument bu: does not exscute the Noie: (a) is co-signing this Sccunty Instrument only 1D morngage. grant and coavey that
Borrower's interest in the Property under the terms of this Secuniy Iistument: (b) 25 not personzlly obligated to pay the sums
secured by this Securnity Instrument; and {c) agrees that Lender and ani other Bormower may agree io exiend, modify. forbear or
make any accommodations with regard 10 the 1crms of this Sccunity InsturGit of the Note withous that Borrower™s consent

13. Loan Charges. [f the Joan sccured by this Security instument 37 su9)ct 10 a law which sois maximum loan charges.
and that law is finally in'erpreied so that the interest or other Joan charges cdikciad or 1o be collected in connaction with the joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced Uy the ~mount necessary o reduce the charge 1o the
parmiticd limit and (b) any sums alrcady cotnecied from Boerower swhich exceeded pormiined limits will be refunded to Borrower.
Lendesr may choosc to make théy refund by reducing the principal owed under Uic (sote of by making a duect paytnent
Bowrower. If 2 refund reduces principal, the reducton wilf be teated as a partial prewy ment without any prcpayment charge
under the Note.

14. Notices. Any notice 10 Bomower provided for in this Scouriiy instument shall be 43 ea‘oy delivering it o1 by mailing i
by first class mail unless applicable law requires usc of another method. The nouce shall be dirc-txd 10 the Property Address or
any other addross Bormower designaics by nctce o Lender. ARy notice w0 Lender shall be givesn by ficst class mail 1o Lender’s
address swated hercin aor any other address Lender designates by nouce 1o Bormower. Any notce proviled for in this Socunity
Instrument shall be decmed 10 have been given o Borrower or Lender when given as providad in this posag’ sph,

IS. Governing Law; Severability. This 3ccurity Instiument shall be governed by federal iaw ard the law of the
jurisdiction in which the Property is Jocaicd. in the cvent thal any provision of clause of this Scounty Irst wnent or the Note
conflicts with applicable law, such conflict shell act affect other provisions of this Secunity Instrument or the N, which can be
given cffect without the conflicting provision. Te this end the provisions of this Sccuniy inssrument and the Noie are dectarod 10

be severable.
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i6. Borrower's Copy. Borrower shall be given one conformed cepy of the Noic and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [T all or any pant of the Property or any interest in it is
sold or tansferred (or if a bencficial intcrest in Borrower s sold or transferrad and Bomrower is not a najural pesson) without
Lender’s prior wrinen consent, Lender may. at its option, require immedate payment i fuil of 3l sums sccured by this Security
Instrument. Howcever. this opuon shall not be cxertised by Lender of excruise 1 produbsted by foderal law as of the daae of this
Security insaumcnt.

If Lender exercises this opuon, Lender shall give Borrower nouce of aceclerauon. The notice shall provide a period of not less
than 30 days feom the dale the sobce 13 delivercd or mailad within wiich Borrower must pay all sums socurcd by this Securnity
Insuumcni. if Borrower fails to pay these sums prios w0 the capiration of this pened, Lender may invoke any remedies permatied
by thts Security Instrument withou! further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Bomower meocts coramn condsuens, Bormower shall have the right o have
enfoaecement of this Scecurnity Instrumsnt discontinued 21 any ume pror o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) helore sale of the Property pursuant o any powar of sale contained in this Securiny
fnstrument: or (b) catry of a judgment enforcang this Sccunty Insrument. Those caondibons arce that Bormower: (a) pays Lender all
sums which then would be duc under this Sccunty Insrument 2nd the Note as of nc accelarabion had occwrred; th) cures any
defaalt of any other cavenants or agreements; () pays all expenses incurred i enforuing thes Secunty Instrument. including, bat
not limited 0, reasonabic auorncys™ foes: and {d) takes such action as Lender may reasonably require W assurce that the lien of this
Secunity Instrument., Lender’s nghis in the Property and Borrower's obligavon 1o pav the sums sccured by this Secunty
Instrument shall continue unchanged. Upon reinstaiement by Borrower. this Secunty Insurument and the oblizavons sccured
hereby shall remain fully cffecuve as of no acceleration had occurrad. Howcever, this right 10 reinstaie shall not apply in the case of
acceleranon under pargaph 17, )

The Now or a partal nicsest 1 the Noto (logether with this Socunty

19. Sak of Not.: (2.ange of l.oan Servicer. :
Instrument} may be sold Gnc or more umes without prior notice 0 Borrower. A salc may result i 2 change an the entity (known

as the "Loan Scrvicer "y theic collects monthly payments duc unkder the Noie and this Sexurity Insttument. There also may be onc of
more changes of the Loa Tervicer aarclatcd 10 a sale of the Note. Hf there i1s a change of the Loan Servicer. Berrower wall be
given writlen notice of the ¢/an ic in accordance with paragranh 12 above and applcabic law. The notice will staic the nxme and
acuiress of the new Loan Scrvicor and the address 1o whach payments should be made. The notce will also coniain any osher
mformavson required by applicab b Lo,

20. Hazardnus Substances. Gorwower shall not cause or permut the presencd. use. disposal. siorage, or release of any
Hacardous Substances o6 or in the Propeny. Bosrower shall not do. nor allow anyone clse W do, anything affecting the Propesty
that is in violation of any Environmemai Law. The proceding 120 sentences shall not apply 1o the prosence. use, o storage on the
Propenty of small quantitics of Harzardous Substances thar are gencrally recognwred w0 be appropriate 1o noermal ressdental uses
and o mantenance of the Property. ) )

Borrower shall prompdy give Lendsr wauen.nobce of any nvesegauon. clam, dernand, lawsuil or other achon by any
governmental or regulalory agency or private pa'ty 4 volving the Property and any Hazardous Sebsiance or Environmental Law
of which Borrower has actaal knowledge. If Bonower lcams, or 1s nauficd by any governmental or reguiatory authonty, that any
removal or other remediation of any Hazardous Sut'stasce affccung the Property 1s necessany, Booower shaill promptly ke all

necessary remedial acbons in accordance wath Enviroisconudd Law.,
As uscd in this paragraph 26, "Marardous Subsiaxs™ arc those subsiances defined as oxxc or hazardous substances by

Environmental Law and the following substances: gasciac, kerswene. other flammnable or woxic petrolcum products, toxic
pesucides and herbiciaes, volatile solvenis, maitcrials conabing whestos of formaldehvde. and radicactive materzals. As used in
this paragraph 20, “Eavircaomenial Law”™ means fedoral laws ar 4 laws of the junsdiction where the Propenty is locased that reise
o health, safety or envizonmentai protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further {ovenant and agree as follows:

21. Accekeration: Remedies. Lender shall give netice to Borrowde pifor ta acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but nol Lricr (o acceleration under paragraph 17 unjess
applicable law provides otherwise). The notice shall specify: (at the defaul': 1 b} the action required fo care the default; (c)
2 date, not less than 30 days from the date the notice s given to Borrower, bysvhich the defanlt must be cured; and (d)
that failure to cure the defauil on or before the date specified in the notice m 1y resnit in accederation of the sums secured
by this Security Instrument, foreclosure by jodicial proceeding and sale of the-Prooerts. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foceclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration anid foreciosure. If the Sefuult s not cured on or before the
date specifsed in the notice, Lender, at its option, may require immediate payment ¢ 1zd of all sums secured by this
Security Instrument without lfurther demand and may foreciase this Security Instrument {3 judicial proceeding. Lender
shall be entitied to coliect ali expenses incurred in pursuing the remedies provided in this piiagr=nk 21, inclnding, bt not
limited to, reasonable attorneys’ fees and costs of title evidence.

22 Rejease. Upon payment of all sums socured by this Security Insuwnent. Lender shall relsaso /¢ s Secunty Insurument
Bortower shall pay any preparation and recordation costs permilted under state faw.

23. Waiver of Homestead. Borrower waives all right of hemestcad cxemption in the Property.
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24. Riders to this Security Instrument. [f onc or morc nders are cxeculed by Bormower and recorded togother with this
Security insgrument, the covenants and agroements of cach such rider shall be incorpocated wnto and shall amend and supplement
the coverants and agr.<mnts of this Sccunty Instrument as if the nider{s) were a part of this Secunty Insiryment.

{Check applicabic box(cs)’
] Adjustabic Ra: Pai=ric; ] Condominium Rider {1 13 Family Rider
[ Graduated Paymen: Pider (] ptanned Unit Development Rider ] Biweckly Payment Rider
{X] Balicon Rider {_J Ratc improvement Rider [ Second Home Rider
v A Ridker [} Other(sy [specity)

BY SIGNING BELOW. Bomrower acoopis and agrees 10 the lerms and covenants coniained in this Secunty !nsuumau and in

any rider(s} execuied by Borrower and rocorded wita s /- ( // //
Wimcsses: // ‘ _ k sy .
(A L7 pte ’(’ ’(San
ALICIA L. _GPEZ I'(FASTATU / -Borrowes
- // —— /:‘ ( -
e -// o - =
™ L - g {Seal)
KENRETH IMPASTATO, FOR THE SOLE -Borowes
FUR'MSE OF WAIVING HOMESTEAD RiGHTS.
(Scal) /) (Seai)
-Bocrower -BosTowes
STATE OF ILLINOIS, COK Couriy.ss:
[, THE WDERSIGNED . 2 Notary Public in and lor 527 ~ounty and stziz do hersby cortfy

ALICIA L, LOPEZ-IMPASTATD AND VEMNETH 1% ASTAT), =ER HUCD a8
. personally known to v 10 b e same person(s) whose name(s)

subscribed 10 the forcgoing instrument, appczrod before me this day in person, and acknowledged tha TheY
"FIR frcc and voluniary act. for the uses and purj<nes therein set fonh

signed and delivered the said insttumen

Given under my hamiand‘tfbﬂ:ﬁf;{.ﬁ‘ SEAL dayof  2CT. 3y . 199z

e S
Cmmission 4 Carolyn Ritten ) ( 7, 0 e YA
My G - P et K - W ¢ -
¥ Expircsy Netary Puttic, State of filinois b om0 = 7 _/3 —
4 My Commission Expires &: .-;57 » \
b 4 db-4b 4b b Jdb db b b .

This instrument was prepascd by: Prepared by: A, KARNDUZIAN
q-onm.) w21 CFC (3/83) Pazesor e Form 3015 9730
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WHE< ECORDED MAIL TO:
ANERIZAS WHOLESALE LEWDER
7. Q. BOX 7024
PASADENA. LALIFORNIA 91109-8974 Frepares by A KARNOLZIAN

LOAN e B956094

ROW/CLOSING # S1375085
ESCROW/CLOSING # S1375235 SPACE ABOVE FOR RECOADERS USE

8ALLOON RIDER

(CONDITIONAL RIGHT TG REFINANCE)

THIS BALLOON RIDER is madc this- 27th day of October
1993 . and is incorporated into and shall 6~ deemed ic amend and supplement the Morigage, Doodcf
Trust or Dccd to Sccurc Dedd (the “Sccurity listramieni™) of the same dale given by the undersigned (the
"Borrower ) o secure the Borrower's Note to
AMERICA'S WHOLESALE LENDER (the “Lender™)
of the sarme datc and covering the property described in th s Soourity instrument and kocated at
10425 LYNDALE MELROSE PARK, [L £0i64-

[Property Addres |

The interest raic stated on the Noic is calied the "Note R=7:.7 The date of the Nole is cafled the "Noic
Datc.” I undersiand the Lender may transfer the Noic, Sccurity Instrurisert ard this Rider. The Lender or anyone
whe takes the Notc. the Security Instrument and this Rider by uansder 7ad who s entitded 10 receive payments
undcr the Note is called the “Notc Holder.™

WUILTISTATE JALLOON RIOERA - Szt Farnuy - Fannie Mas Uniferm Inasrument

Saze Tt 2
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ADDITIONAL COVENANTS. In additton w the covenants and agreements in the Security Instument,

Bormower and Lender further covenant and agrec as follows {dcspilc anything to the contrary contained in the
Security Insrrument or the Notc):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturnty Daic of the Note and Sccunity Inspument (the "Matenty [atc”™), [ will be ahlc o obiain 8
new joan {"New Loan™) with a new Maturity Date of Hovember 1 . 2023 .
and with an ‘alcrcst rate cqual W the “New Nole Rate™ deiarmincd in accordance with Secoon 3 below if ali the
conditons provided in Sccuons 2 and S below arc met (the "Condivcona! Refinancing Opiicn™). Il thase
conditions arc no’-met. | understand that the Notc Holder is ander no obligauon to refinance or modify the
Note, ar 1o extend 2 Maturtty Daie, and that | will have o repay the Note from my own resources of find a

lender willing to lerdd oc the meney o repay the Note.

2. CONDITIONS TO UF [EDN

If 1 want 10 exercise U« [Conditional Refinancing Opuon at maturity. c&rain conditions must be met as of
the Mawrity Datc. These conrons are: 1) 1 must sull be the owner and occupant of the property subject wo the
Security Instrument (the “Property).)(2} i must be current in my monthly payments and cannot have beca more
than 30 days !atc on any of the 12 srieduled monthly payments immediately procading the Matunty Date: (3)
no lien against the Propenty {cxcept for ke and special asscssments not yof due and payable) other than that of
the Security Instrument may caist: (3} Le New Nete Raie cannoi be mors than 5 percentage points above the
Nois Raic; and (5) | must make a writien rogacst o the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Notc Rate will be a fixed rale of if leres: equal 1 the Foderal National Morigage Association’s

required net yicld for 30-year fixed raie morigages s1opc! W a 60-gay mandatory delivery commitmeni, plus
onc-half of onc percentage point {0.5%). rounded 10 Lo prares: one-cighih of one percentage point (0.125%)
{the "New Noic Rate™). The required net yicld shall be the ar plicable net yield in cffeci on the dawe and iime of
day hai the Note Holder receives notice of my clection to creroise the Conditiona! Refinancing Option. If this
required net yicld is not available. the Note Holder will detcsrane the New Note Raie by using comparable
information.
3. CALCULATING THE NEW PAYMENT AMOLUNT

Provided the New Notce Rate as calculated in Section 3 above is not preaier than 5 percentage points above
the Noic Rate and all other conditions required in Sccvon 2 above are satistird ~the Notc Holder wil! determine
the amount of the monthly payment that will be sufficient to repay in full (23 de unpaid principai. plus (b)
accrued but unpaid interest, plus (<) all other sums 1 wiil owe under the Note 2ad Socarnity Instrument on the
Matunity Daic (assuming my monthly payments then are cumment. as roquired under Section 2 above), over the
tcrm of the New Note at the New Note Rate in oqual monthly paymenis. The result of ‘\his calculation will be
the amouwil of my new principal and interest payment every month until the New Note is fullyaoid.

q -875 (92046).02 CFC {0€/93) Pazez="3 ¥l 3190 12788
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LOAN $#: BYS6094
5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Nowe Holder will notify e at least 60 calendar days in advance of the Maturnity Daic and advise me of
the principal. accrucd hut unpaid mierest. and all other sums [ ani czpecied w owe on the Maturty Daic. The
Notc Holder also will advise mc that | may exercise the Condinonal Refinancing Opuon sf the conditions in
Secron 2 above are met The Note Holder will provide my payment rocord infonmaton. ingethes with the name,
ude ank! address of the person represenung the Note Holdsr that §| must noufy in osder 10 cxcrcise the
Conduicnal Refinancing Opoon. H | mect the condisons of Scction 2 above, | mmay cacrcise the Condstional
Relinuncing Opuon by noufying the Note Holder po later than 35 calendar day < pnor 1 the Maturity Daie. The
Noic Holder il caiculate the fixed New Note Rate based upon the Federal Nanonal Mongage Assocanon’™s
apphcable pabir=lizd reguired net yicld in effect on the date and ume of day nouficaton s reccived by the Note
Holder and as ca’culated in Socton 3 above. T will then have 34 calendar days w pmvide the Noie Holder with
accepiable proof ©¢ iny requircd owncrship, occupancy and property lien status. Befose the Maturity Dale the
Notc Holder witi 247172 me of the new inlerest rate (the New Note Rate), ncw moathly payment amount and a
daic, time and plai: 7. which [ must appcar w0 sign any Jdocuments roquired to compiete the required
refinancing. | snderstand. the Note Holder will charge me a 5250.00 processing foc and the cosis associated with
updating the title policy. i 4ny. and any reascnable third-parnty costs. such as documentary siamps, intangible

tax, survey, recording fecs)elr.
BY SIGNING BELOW . sommwer accepts and agrees to the torms and covenants contained in this Balloon

Rider

. Ly ‘
/‘ ’ - /(‘7 /{ ! / ’ 4 ./"—‘
N \ Aok
/ -Borrower

-

TTTALICIA L. LDPEZ- iunsuuiq:j

-

) (Scah
-Borrower

{Scal}

(Scal)

{Sige Oniginal Orly]
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