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MORTGAGE

THIS MORTGACE ("Sacurity Instrument”) is given on OCTCRER 27TH , 1933
The mottgagor is YRLDENCIG ¥. REYES AND MILAGROS P. REYES, HUSBAND AND WNIFE

£"Borrowes”™). This Securily Instrument is given

MERCANTILE MOATGAGE UHPANY .

which is organized and existing under th: brws of ILLINQIS . &1id whose addsess i3
477 £. BUTTERFIELD ROAD, .SUITE 310, LOMBARD, IL 60148

{"Lender™). Borrower owes Lendzr the principal sum of

FIFTY CNE THCUSAND FIVE HUNLEED AND NO/100
Doilass (US. § 51,300.00 . ). This deor s-ovidenced by Borrower's noie dated the swne date as this Secunity
Instrument ("Note™), which provides for monthly paymvais, with the full debt, i nol paid carlicz, due andd payable on
DECEMBER 187, 2008 . This Security inscrumenl secures 10 Leader: (a) the repaymoent of the debt evidencod
by the Note, with mwmmdaumwals extensions and madiizations of tie Nos (b) the payment of all other sums, with
interest, sdvanced under paragraph 7 (o protect the security of thic Sorarity Instrument; 2nd (c) the performance of Borrower's
covenants and agreements under this Security Instrament and the Nzarl For this purpose, Bormewer does horchy mongage.

grant and convey to Lender the following described property locased in ,
COGK Couaty, Minois:

LGT 7 IN BLOCK 5 IN COUNTRY GROVE UNIT Z, BEING A SUBLTVISION CF PART
OF TEE WEST 1/2 OF THE NORTHEAST 1:'4 OF FRACTIONAL SECTLO0% 19,
TONNSHIP 41 KORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERTDIAN,
EXCEPT THE EAST 20 ACRES THEREQF, A.\'D EXCEFTING THAT PART FALLING IN
SCHAUMBURG ROAD, ACCORDING TO THE PLAT THEREOF RECORDED DECEMACR

11, 1986 A5 DOCUMENT NUMBER 86593672, IN COOK COUNTY, ILLINCIS.

°EH.HANEHT INDEX HUHB:.R 07-19-302-067 ~

-

swhich has the address of 201 SOUTH PEMBROKE
{Sirees)

Misis . 60193 ("Property Address);

{Zip Code}

ILLINOIS - Single Family -- Fanate Mae/Freddle Mac UNIFORM INSTRUMENT ‘ Fora 3014 %90 (page / of & poges)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chasen by Botrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails ie maintain coverage descnibod above,
Lender may, at Lendar's option, obiain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable o Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policics and rencwals. If Leader requires. Borrower shall promptly give 1o Lender all receipts
of paid premiums and sencwal notices. In the cvent of loss, Bormower shall give prompl nolice 10 the insurance camicr and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Bomower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of repair of
the Property damaged, if the restoration o repair is cconomically feasible and Lender’s securily is not lessened. I the
restoration of repair is not econoinically feasible or Lender's secunity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid w0 Borrower. if
Borrower abandons the Preperty, or does not answer within 30 days a noiice from Lender that the insurance carner has
offered to sctile a claim, then Lender may collect the insurance procoeds. Lender may use the proceeds 1o ropir of restors
the Property of Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day persod will begin
when the notice is Ziven.

Unless Lender 2. Borrower otherwise agree in writing, any application of proceeds o principal shall not extead or
postpone the due daté of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 Uic Fmperty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuiting
from damage 1o the Progeért; prior Lo the acquisiton shall pass 1o Lender 1 the eatent of the sums secwred by this Security
Instrument immediately pro’ i the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Bomower shall oclury. establish, and use the Preperty as Bomower's principal residence within sixty days
after the execution of this Security Instr:ment and shall contiaue o occupy the Property as Bormwes™s nrincipal residence
for 31 least onc year after the date of ocovjancy, ualess Lender otherwise agrees in writing, which consent shall not i
unrcasonably withheld, or unless exienuaiing crrcumstances cxist which are beyond Borrowes™s control. Borrower shall not
destroy, damage or impair the Property. aliovr the Property W deterionate, or commit wasle oa the Propenty. Bocrower shall
be in default if any forfeiture action or proceeding, whether civil or cziminal, is begun that in Lendes's good faith judgment
could result in forfeiture of the Property o otharwise materially impair ihe licn created by this Secanty Instrument of
Lendes sccurity interest. Borrower may cure such a deizatt and reinstaic, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with 3 reling that, in Lepdar's good faith determination, precludes foriciture of the
Borrower's intesest in the Property or other material impair nent of the lien created by this Security Instrument of Lender™s
secunity interest. Borrower shall also be in defaul: if Borrower, dusing the ioan application process, gave materially falsc of
inaccurats information of stslements 1o Lender (or failed o pro+1c Lender with any material information) in coonection
with the Joan evidenced by the Note, including, but not Limited to, wpe&centations corcerming Borrower's occupancy of the
Property as a principal residence. I this Security Instrument is on a leascavid, Borrower shail comply with all the provisions
of the kase. If Borrower acquires fo title 1o the Froperty, the leaschold and the foc btk shall no! merge uniess Lender
agrees o the merger in wriling

7. Protection of Lender’s Rights in the Property.  1f Bomower fails ' perfomm the covenants and agreements
contined in this Security Instrument, of there is a lcgal proceeding that may zgrifcantly affect Lender’s nights in the
Property (such 2s a proceeding in bankrupicy, probate, for condomnauon of forfeue or %0 eaforce laws or regulations),
then Lender may do and pay for whatever is neceseary to protect ihe value of the Propery and Lendar’s rights in the
Property. Lender’s actions may include paying any sums socurcd by a fien which has priodity wyer this Security Instrument,
appearing in court, paying reasonable anorneys’ foes and cntering on the Property 1o make rpairs Although Leader may
take acticn under this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Baara=r secured by this
Security Instrumeat. Unless Borrower and Lender agree w other terms of payment, these amounts sh-id bear wierest from
the date of disbursement at the Note raic and shall be pavable, with interest, upon notice from Ledir w Bosrower
requesting paymcoL ] ) B _

8. Mortpage Insurance.  If Lender reqoired morigage insurance as a condiion of making the lcan scured by tois
Security Instrument, Borrower shall pay the premiuns required 10 mainiain the mongage insurance in effect If, for any
reason, Uhe moftgage insurance coverage required by Lender lapses or ceases 10 be in effect, Bomower shall pay the
premiums required o obiain coverage substantially equivalent 1o te morgage insurance previously in effect & a cost
substantially equivaleat o the cost io Borrower of the mongage insurar<e previcusly in effect, from an aliemase moeigage
insurer approved by Lender. If substantally equival:nt morigage insurance coverage 1s oot available, Borrower shall pay io
Lender each month a sum equal 1o onc-tweifth of the yearly mongage msurance premium being paid by Bomower when i
insurance coverage lapsed or ceased 1o be in effoect Lendes will accept, use and retain these pavments as a boss resenve in
tieu of mortgage insurance. Loss reserve payments may no loager be required, at the option of Leader, if mongage
insurance coverage {in the amcunt and for the period that Lender requires) provaded by an insurer approved by Lender
again becomes availablc and is obuined. Bomower shall pay the peemuums required o maintain mOngage msurance o
effect, or to provide a joss reserve, until the requirement for morigage insurance ends 1n accerdance with any writien
agreement between Borrower and Lender oc aprlicable law.

9. Inspection.  Lender of its agent may make reasonable entrics upon and inspections of the Propesty. Lender shall
give Batrawer notice at the time of or prior to 252 inspoction spcifving reasonable cause for the inspoction.

10. Condemnation.  The proceeds of any award or claim for damages. direct oF cofisequential, @ coO0OCUON with
ITEM 18780 (5133 Form 3314 %599 {page 1 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Propcny pursuant to any power ol salke conaired in this
Security Instrument; or () eatry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would bz due under this Secunty Instrument and the Nole as if no acceleration had
cceurred; (h) cwres any default of any other covenants or agreements; {c) pays all expenses incurred & enforciag this
Security Inswument, incleding, but not Limited 1o, reasonable attorneys’ fees; and (d) takes such action 28 Lender may
reasonably requirc 1o assure that the lien of this Secunity Instrument. Lender’s rights in the Property and Borrower's
chligation io pay the sums sccured by this Security Instrument shall continue unchanged. Upon remstatement by Bommower,
this Security Instrument and the obligations secured hereby shall remain fully eifective as if no mela‘amn had occurred.
However, this ight 1o reinstate shall not apply in the case of acceleration under paragraph 11. -

19. Sale of Note; Change of Loan Servicer. The Noic or 2 partial inierest in the Note (together wxlh this Sccurity
instrument) may be sold onc or more iimes without prior notice to Borrower. A sale may result in a change in the eatily
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Secunity [nstrumeat. There also
may be onc or more changes of the Loan Servicer unrelated (o a sake of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will staie the name and address of the new Loan Servicer and the address 1o which payments sheuld be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Zubstances. Borrower shali not cause or permil the presence, use, disposal, storage, oc release of any
Hazardous Substancss oo or in the Proparty. Bormower shall not do, nor allow anyore clse w do, anything affecting the
Property that is in vici2%on of any Envisonmeatal Law. The proceding two seniences shall not apply w the presence, use, of
siorage on the Property ¢l small quantitics of Hazardous Substances that are gencrally recognized o be appropriale W
normal residential uses ang 10 wizintenance of the Property.

Barmower shal! promptly give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving ‘e Property and any Hazardous Substance or Environmental
Law of which Bormower has actua! ki owledge. {f Bomower lcarns, or is notificd by any governmental o regulalory
authority, that any removal or other remdiation of any Hazardous Substance affecting the Propmy is necessary, Bomower
shall promptly take all necessary remedial & uons: in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sr:bstances” arc those substanices defined as toxic or hazardous substances by
Environmental Law and the following subsiances. gaseline, kerosene, other flammable of 1oxic petrokeum producis, loxic
pesticides and herbicides, volatile solvents, matcital rontaining ashestos or formaldehyde, and radioactive maiaials. As
used in this paragraph 20, "Environmental Law™ meins federal laws and iaws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securify Instruineut.{but not prior o acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall speciiy: (5! the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from 1he date the notice i given to Borrower, by which the default must be
cured; and (d) that lailure to cure the default on or before the date-specifiad in the nolice may result in acceleration
of the sams secured by this Security Instrument, foreclosure by judicia( proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce’ération and the right to assert in the
foreclosure proceeding the noz-existence of a default or any other defens: of Borrower to acceleration and
foreclosure. If the default is bot cured ob or before the date specified in the nctice « ander at its option may require
immediate payment in full of all sums secured by this Security Instrument wibont further demand and may
{oreclose this Security Instrument by jedicial proceeding. Lender shall be entitled to'<r hzct ail expenses incurred in
pursuing the remedies provided in this paragraph 21, including. but not limited to, reas:naltie atiorneys’ fees and

ccsts of titke evidence, -
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shail release this Security =~
Instrument without chargs 1 Borrower. Borrower shall pay any recordation costs. gL
- 23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property. Py
e o
[ S

TEMTRS ey  Form 3014 %3 (page S of 6 peges)
Gt L3tas Butiopes Format. 1. [
Ta oder Cak 1900536000 DFAX S3-203-1201

2
3.
i
¥,
N
]




32

NG9!

N

e e WlINOFFICIAL COPY .

[ 71 vuss) pevaeng vt g

(reled 9 fo ¢ 210d) 046 #10€ W04 (COLE) §YBIE1 NI

{sra1ppy)
o~ BRT09  TI ‘QEVERDT ‘0T€ ZLINS ‘QVO¥ QT3IINILLNA '3 L.V
¢&/6t/7 sandr3 uqtn_mu::) " (surea)
soumy R K0S Hand URON ‘ANYIWOD 3OVDIBOW 3TIINVOEEH
144503838 AT
SIVES V10140

Aq paredasd sem Jawnnsm sy

Q 5 f" (= sandxa vossiwwo)) A3y

SHR B95 [EIJJO PUR PURY AW J3PUN UanlD)

Te61 ¢ w3molno o dep HILZ

o)
195 trraregt sosodmd pue s9sA vip-10) Y19 AFRImIoA puB 3003 PR ETHY SE JUHUNASUT PIES ) PAALIP PUV
poulls Kaya TR PASparcuxe pue ‘uosrd w Aep Sy w2 23050 poreadde quawnasit SwoSaso) s o1 paqusgns

axp  (S)ureu 3soym (S)UOSKAd 2UWPS 2N 24 O W 01 umoux Afreuaszad

33IM ONV ONVESOH ‘S3XTY "3 SOMOYIIK ONY SIXZY "X OIONZagnuad T AU Aquuay op
1

——

‘omrs pue unod 10 el Amon B’ .
:ss fluno) I 3 ‘SIONITTI 40 ALVIS
e
rqumy GUnoeg [0 / IQUINN ATUNXIG 01305
13m0L0f- 13 MOLOT-
(reos) {ieas) —

I3 Tn Al 54D A PN SLmxg [roos 7§ LN~ 257 7575 A-ITUIN Amddg 105
?sm;oa- I . SAXIY "¢ SOEDVIIH .Eanm;oa ST/ S2ATW " omxachme){
[e3s PRk N a A7 {eos Y Pk T

Y, ; 1\4 X - 07_ v 77 t’./

Ssmpm SSomIAY

B YiA POpRO33L pUB JMOLDg AQ pAnoexe {Siepu AUE U puR Jusmansu] Aumxog
s Jo 9 yEnanp | sofed 1 PAMBUCT SHRUZACS PUR STLH XD 0F s3arBe pue dooe manog 'MOTIE ONINDIS A9

[Ani20ds) (5200 j
TpR FCIH POOOS D 2py waumscxdar ey D‘ $png vooreq
2pry 1aeg ApRastg D Bpry WKBdORAN( 1) PITELd D £opry 1uowARg PAIENPRID J
2pry Anums ¢y D 2pr: wmuTOPRe) D PRy 91ey AGESHIpY j
[(s9)x0q vquondde XD} wANGSY]

Aumxg sup jo ved £ s (SXOOU A1 T SR JUdMINASU] AUN0S ST Jo siunwauBe pur sirewda0d a1 wupuiddns
puB puoare leys pue 0 poTeandIoout 3 [[BYS SpU gons 48l JO Suearaide pre UemAod A qusumnsu] AUnxS s
T IS0 pOpIcsAl PUR MGHIOY A PATHOL) A% SIOPU VOUT 20 200 J]  JTamnasu] ALUndIS SIq) OF SRpRY Y




