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. The mortgagor s

_THIS MORTGAGE ("Secuticy (nstrument”) is given oo QCTOBEFR 20'PH 1993
AUGUSTINE OCHOA AND BETFCOCHOA , HIS WIFE AND .
MARGARET LEIB , A WIDOW
{*Borrower"). This Seeurity {nstriment is given 1c. DRAPER AND KHAMER INCQRPORATED
, and whose

whtich is organized and exisling under the faws of  ITLLINOIS
address is 33 WEST MONROE STREET
CHICAGO, ILLINQIS 60603
FIFTY EIGHET THOUSAND AND 00/1C0

(*Lender™). Borrower owes Lender the principat sum of

D |
cllurs (US.$ 58 000,00 ). 0

This debt is evidenced by Borrower’s note dated the same date as this SecaricInstrument ("\lutu"), which provides for L)

monthly payments, with the full debr, if not paid carlier, due and payabl* o NovE?DTR 01 2023 Do
This Security Instrument secures to Lender: {2) the repayment of the debt evidenced by the-siate, with interest, and all renewals, &
extensions and modifications of the Note; (b) the payment of al) other sums, with interest, advanced under paragraph 7 to &
peateet the security of this Security Instrument; and (¢) the performance of Borrower’s covenantaund agreements anider this 53

Sccurity Instrument and the Nole, For this purpose, Borrower does herehy morigagz, grint and couvey 12 Lender the following G
County, inpis:

j/g)
5%
e

SEE LEGAL RIDER ATTACHED

which has the address of 5322 WATERBURY LANE #904A " CRESTWOOD {Streer, Cityl,

Dinois 60445 |, o ("Property Address®):
Form 3014 9/80

ILLINDIS-Single Family-Fimnio Mae/Freddie Mag UNIFORM INSTRUMENT Foge ot Amandad 5/91

@ ~BRI.T raras: © VMP MORTGAGE FORMS - [313)282.8100 - (80016217281

TAX IDENTIFICATION NUMBER: 28~04-301-01%~1214
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, huzards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause. Lender
shatl have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompuly give to Lender ali receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender musy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restaration or repuir of the
Property damaged, if the resloration or repair is economically feasible and Lender’s security is noi lessened. If the restoration or
repair is not economicalty feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Propesty, or does” ol answer within 30 days a notice from Lender that the iusurance carrier has offered 1o setile a clam, then
Lender may collect *ie insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or 10 pay sums
secured by this Securit): Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and’ Bornwer otherwise agree in wriling, any application of proceeds to principal shall not extend o
postpore the due date of thc.nonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is szquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior ta the aequisition shal! pass to Lender to the extent of the sums secured by this Security Instaument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteaance and Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupt the Property as Borrower's principal residence for al feast one year after
the date of nccupancy, unless Lender otherwise agress 'nowriting, which consent shall not be unrcasonably withheld, or unless
exienuating circumstances exist which are beyond Beiawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Properly to deteriorate, or commil wasie 00 the Propenty. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civit or criminal, is begun that-in-Lender’s good faith judgment could result in forfeiture of the

o
LJ

it
A
)

Property or otherwise materially impair the lien created by this Zerdity Instrument or Lender's security interest, Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causiig the action or proceeding o be dismissed with a ruimg

that, in Lender's good faith determination, precludes forfeiture of the Burrower's interest in the Praperty or other I'l'tdlfll«tl(‘_‘

impairment of the lien created by this Security Instrument or Lender's s/carity interest. Borrower shali also be i default if
Borrower, during the loan application process, gave materially false or inaccurzce it formation or statements (o Lender (or failed
to provide Lender with any material information) in connection with the Joan evideniced by the Note, including, but not limited
to, representations concerning Borrower®s occupancy of the Propenty as a principal cestdence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower 27auires fee title to the Preperty. the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property. If Borrower fails (o perform the coveaantsand agreements contained in
this Security Instrument, or there is a legul proceeding that may significantly affect Lender's righis “n the Property {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), tien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, Zender’s actions may
include paying any sums sccured by z lien which has priority over this Securily Instrument, appeasing in court, payiny
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender tuy take action under this paragraph
7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tlis
Security Instrament. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be puyable, with interest, upon notice from lender ta Borrower requesting
payment.

8. Mortgape Insurance. I Lender required morgage insurance as & condition of making the loan secured hy this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. if, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required o
oblain coverage substantially cyuivalent (o the mortgage inserance previously in effect, at a cost substantally equivatemt 1o the
cost to Borrower of the mortpage insurance previously in effect, from an alternate mongage insurer approved by Lender. 1T
substantially equivalent morngage insurance coverage is not available, Borrower shall pay 10 Lender cach month & sum equid 10
cne-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect, Lender will aceept, use and retain these payments as a foss reserve in licw of morigage insurance. Loss reserve

Form 3014 9780
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paymems may no longer be required, at the option of Lender, i mongage insurance coverage {in the ameunt and for the period
thmt Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums reguired to maintain morigage insurance in effect, or 10 provide a loss reserve, unti) the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or its agen nity make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the tinwe of or prior 1o an inspection specifying reasonable cavse for the inspection.

10. Condemmnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shatl be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess puid 10 Borrower, In the evem of o purtial wking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums seenred by this
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
thus Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction (a) the 1otal
amount of the sum< secured immedintely before the taking, divided by th) the Tair market value of the Propeny immediately
before the (aking. Anysbalance shall he paid to Borrower. In the event of a partial aking of the Property in which the fair
market value of the Propery immediately before the taking is Jess Uan the amount of the sums secured immedimely before the
taking, unless Borrower ard Dender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied 1o the sums secured oy this Security Instrument whether or not the sums are 1hen due.

17 the Property is abandoned by Borrower, or if, afier notice by Lendey to Borrower that the condemnor offers 1o make an
award or seltle a claim for damages. Borrower [fails o respond to Lender within 30 days after the dute the notice is given,
Lender is authurized to cotlect and apply fiic proceeds. at its option, either to restoration or repuir of the Property or to the sums
secured by this Security Instrument, whetier.or nol then due.,

Unless Lender and Borrower ofherwise rigreg in writing, any application of proceeds o principat shadl not exiend or
postpone the due date of the monthly paymems referad to in paragraphs | and 2 or change the amount of such payinems.

11, Borrower Not Released; Forbearance By-Lzader Not a Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instivient granted by Lender (o any successor in interest of Borrower shail ¢4
not eperate e release the lability of the original Borrower or Barrower's successers in interest. Lender shall net be required 1o £
commenee proceedings against any successor in interest or reluse 10 exiend time for payment or otherwise modify amortization (;
of the sums secured by this Sceurily Instrument by reason of danv demand made by the original Borrower or Bospower” \»,,
successors in interest. Any forbearance by Lender in exercising am/ right or remedy shall not be a waiver of or preclude thf:)

excrc:se of any right or remedy. W

¢

2. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of (R
Sccumy Instrument shall bind and benefit the successors and assigns of “Lender-zod Borrower, subject to the provisions of
paragraph 17, Borrower's covenunts and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security strumer: anly to mortgage. grant and convey that
Borrower’s interest in the Property under the tesms of this Security Instrument: (b} issor personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mizy agrée to extend. modifyv, forbeur or
make any accommodations with regard (o the terms of this Security Instrument or the Note witheu that Borrower’s consent.

£3. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scissmasimum loan charges.
and that law is finally interpreled so thal the interest or other loan charges collected or 10 be collucted i connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary” i reduce the charge
to the permitted Jimit; and (b} any sums already collected from Borrower which exceeded permitted Hmivs/wi' be refunded 10
Borrower, Lender may choose-{o make this refund by reducing the principal owed under the Note or by mviking a direct
payment 10 Borrower., Il a refund reduces principal. the reduction will be treated as a pantial prepaymem withowt any
prepayment charge under the Note,

14, Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by detivering it or by muinp
it by first class mail uniess applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by {irst class masl 1o
Lender's address stated herein or any other address Lender desiginates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shali be governed by federal law and the faw of the
jurisdiction in which the Property {s loeated. In e event that any provision or clause of this Security Instinnent or the Note
condlicts with applicable law, such conflict shall not affect other provisions of this Security Instrumemt or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

farm 3014 8/80
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LFGAL  DESCRIPTION

UNIT 904A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WATERBURY QF CRESTWOOD CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATICN RECONDED AS DOCUMENT NUMBER 25208697, IN THE SOUTHWEST
1/4 OF SECTION 4, TOWNSGIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, 1LLINOIS. '

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSTUNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINITM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE SAME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AMD STIPULATED AT LENGTH HEREIN.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 20TH day of OCTOBER 1993 .
and is incarporated into and shalt be deemed to amend and supplement the Morigage, Deed of Frust or Sccurity
Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower™) tn sccure

Borrower's Note o

DRAPER AND KRAMER INCORPORATED
{the "Lender”)

of the sante dare and covering the Propertly deseribed in the Seeurity Instrument arl located at:
5322 WATERBURY LANE #904A CRESTWOOD IL 60445

[Prapetty Addiess
Fhe Property inciidzsa unit in, together with an undivided interest it the common clenwnts of, o condnminfum

project known as: ATERBURY OF CRESTWOOD CONDOMINIUM

+

(Neme of Condorminiutn Peject]
(the "Condominium Praject”). (1 tie-owners assuciation or other entity which acts for the Condomitium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
Praperty also includes Borrower’s interest in the Owners Association and the uses, proceeds md benelits of
Borrower's interest, _

CONDOMINIUM COVENANTS. 10 2ddition 1o the covenants and agreements made in the Seeurity
fnstrument, Borrower and Lender further covenat Uand agree as follows:

A. Comdeminism Obligntions. Borrower sha'l perform il of Borrower's obligations ander the
Condominium Project’s Constituent Documents. 'The="Zonstituent Documents™ are the: (i) Declaration or uny
other document which cremtes the Condominimm Projecy; i) by-laws; (11} code of regulaticns; and (iv) other
equivalent documents, Borrower shall promptly pay, when dar, el dues and assessments imposed pursun to the

Constituent Documents.
B. Hazard Insurance. So long as the Owners Association saintains, with a generally accepted insurance

r
fo)
2

carrier, a "master” or “blunket” policy on the Condominium Project (vhich js smisfactory to Lender and which Ky
provides insurance coverage in the amounts, for the periods, and againsi e huzards Lender requires, including G2

lire and hazards included within the term “extended coverage,” then:
() Lender waives the provision in Uniforr Covenant 2 for the mosthly. payment to Lender of the

vearly premiunt installments tor hazard insurance on the Property; ad
{iiy Borrower's obligation under Uniform Covenant 5 to maintain hazad inserance coverage on the

Property is deemed satisficd to the extent that the required coverage is provided by ‘the Jwaers Assaciition
policy.
Borrower shall give Lender prompl notice of any lupse in required hazard insurance coverages

Int the event of a distribution of hazard insurance proceeds in licu of restovation or repair forarang a loss to
the Property, whether to the unit or 10 common elements, any proeceds payable to Borrower are licreby assigned
and shall be puid to Lender for application to the sums sceured by the Security Instrument, with any ecess paid Lo
Borrower.
C. Public Liability Insurance, Borrower shall take such actions as may be reasonuble to insure that the
Owners Association maintains o public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Ferm 3140 8/90
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