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. MORTGAGE 2l
THIS MORTGAGE ("Security Instrument”) s glvenoh Gctober 25, 1093 . The mongagor i3 f’( )
Richard §. Brewn and Simone Brown, husband -and wife 3% Jaint tenants v
: {"Borrower'),
This Security Instrumentisgrapto 01d Kent Bank,
. : [, - 1 . ) ' . »
which Is organized and pxlsting uidir the lawg of the United Stetes of Amarice ,-and whose addrass s
1500 ¥, Main Streat,Wnmaten, IL 60187, - - ("Lender”),

BorrowerowasLanderlheprlnclpalsunn[ One Hundred Thousand {H)Hars and no/100
Dollars (U.5.$ t00,000.00 ). This debtis

evidencad by Borrower's note dated the sama date as this Security Instrument (* Note"), which provides for monthly
yments, with the full debt, i not pald eadlar, disand payableon” Hovember 1, 2008 | This Securly
nstrument secures to Lender: (a) the repayman..o/ tha dabt evidenced by the Note, wilh Interest, and al renewals,

loxtenslons and modffications of the Note; (b} the pavrnunt.of all other sums, with intarast, advanced under paragraph 7

to protect the sacurity of this Security Instrument; and {c} the performance of Borrowar's covenants and agresmonts
untior this Securlty Instrument and the Note. For this purpse, Borrower does hereby morgage, grant and convey 1o
Lendoer.the following described property located iy ook

County, illinols:

LOT 28 [N WINSTON GROVE ~ SECTION 23B RESUBDLY Vxl'llJH HO. 2, BEING SUBDIVISION
OF PART OF SECT(ON 26, TOWNSHIP 41 HORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERTDIAN, KECORDED SEPTLMBER 20, 1984 AS DUCUHE.,‘T HUWBER 27,202,583 IR COOK

caunty, tLLIKOLS.

COMMONLY KNOWN AS; 18684 Gihson Br,, L1k Grove ‘Vllllugu,ll.l6‘0007-277.‘6‘
PIN(S):. 071-26-414-028 : : :

which has the addreys cf 1884 Gibeon Pr, ' , EYk frbve VYiliage
- {Strent) o ‘ (Sity)
llinols - 60007-2776 (PropenyAddress) e N -
j2ip Codte)

TOGETHER WITH all tha tmprovements now of hereatter erecied on the property, and all eassmants, i
appurtenances, and fixtures now or hereafier a part of tha property. Alf replacemants and additions shall alsa be :
covered by this Security Instrument. Ali of the foregoing Is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower Is lawfully selsed of the, estate hereby conveyed and has the right to
martgage, grant and convey the Property and thal the Property Is unencumbered, except for encumbrances of record.
Barrower warrants and will defend genarally the title to the Property against ali‘clalms and demands, subject to any

encumbrances of recard.
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Al nsurance policies and renewals shall be aceeptable to Lender and shall include & standard mortgage clause.
Lendsr shall have the right to hold the policles and renewals. If Lender reqlires, Borrower shall promptly give to Lender
all rocalpts of pala premiums and renewal nolices, In the event of loss, Borrower shall give prompt notice to the
Insirance carrlor and Londor. Londor may maks proof of loss It not inado promplly by Berrower.

-Unless Lender and Borrower otherwise agrea In writing, insuranca proceeds shall be applled 10-restoration or repair
of the Property damaged, If the restoratlon or repalr Is ecanomically feasible and Lender's security Is not lessaned. if the
restaration or repair Is not econornicaily feasible or Lender's security would be lessened, the insurance proceeds shail
be applied to the sums secured by thls Security instrument, whether or not then due, with any excess pald 1o Borrower,
If Borrower abandons the Property, or does nol answar within 30 days a notice from Lender that the insurance carrier
has offered ta settle a claim, then Lender may collect the Insurance proceeds. Lendar may use the proceeds to tepair
or restgre the Property or to pay sums secured by this Sectirity instrument, whether or not then due. The 30-day period
will begin when the notice Is glven, -

Unlass Lenciar 27 Borrower otharwise agree In writing, any application of proceeds ta principal shall not extend or
pastpone the due dr..e of the monthly paymenis referrod to In paragraphs.1 and 2 or change the amount of the - .
payments, ! under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from.aariage to the Proparty prior to the acquisition shall pass o Lender to the extent of the sums
sacured by this Security Insiiitnent immediately prior to the acquisition. '

6. Occupancy, Preservaiior, Maintenance and Protection of the Property; Borrowar's Loan Application;
Leassholds. Borrower shall ocriv.>y, establish, and use the Properly as Borrower's principal residence within aixty days
after tha execution of this Securlly Inst;ument and shall continue to occupy the Property as Borrower's principal -
residence for at least one yoar afier ths-umwe of occipancy, unless Lender otherwise agrees In writing, which consent

+shall not be unreasonably withheld, or unless extenuating circumsiances exlst which are beyond Borrowsr's control.
Borrowar shall not destroy, damage o Impalr the Property, allow the Property to deterlorate, or commit waste on the
Property. Borrower shall be in default If any forfaiti.re action or proceeding, whether civil or criminal, Is begun that in
tender’s good faith judgmant cotild result In forfei'ure of the Property or otherwise materially impalr the lien created by
this Sacurily Instrument or Lender's securlty Interest. < crrower may cure such a default and relnstate, as provided In
piragraph 18, by causing the action or proceeding to o8 disinlssed with & rullng that, In Lender's good falth
datormination, preciudes forfeliure of the Borrower’s Interast In the Property or other materlal impalrment of the llen
created by this Security Instrumerit or Lender's securlty intersst’ Borrower shall also be In default If Barrower, during the
loan apptication process, gave materially false or Inaccurate Informration or statements to Lender (or falled to provide
Lender with any material Informatiaon) in connection with the loan eviganced by the Note, Including, but not limited to,
representations concerning Borrewer's occupancy of the Propenty a3.a nrincipal residence. I this Security Instrument is
on a Ieasahold, Borrower shall comply with ail the provisions of the leas 2. If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agress to the rmeergar in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perfur= the covenants and agraements
contained In this Sacurity Instrument, or there is a legal proceeding that may signiiicantly affect Lender's rights in the
Property (such as a proceeding In bankruptey, probate, for coridsmnation or forfeiur- ar to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the val ue of the Property and Lender's
rights In the Proparty. Lender’s actions may include paylng any sums secured by a lien wrlch has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Fioperty to make
rapalrs. Although Lender may take actlon under this paragraph 7, Lander does not have to de.ss,

- Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of B2:rewer secured by
this Security instrument. Unless Borrowar and Lender agree to other tarms of payment, thesa amourits shall bear
interast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice lrain Lender to
Borrower requesting payment.

&. Mortgage Insurance. If Lender required morigage Insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiiims required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coveraga substantially equivalent to the mongage Ingurance previously in effect, at a cost
substantinlly equivaient to the cost to Barrower of the mortgage Insurance previously In effact, from an altarnate
mortgage insurer appraved by Lender. |f substantlally equivatent mortgage insurance coverage is not avaliable,
Borrower shall pay to Lender each rmonth a sum aqual to one-twelfth of the yearly mortgage insurance premtum bsing
paid by Borrower when the Insurance coverage lapsad or ceased to be In effect. Lender will accept, use and retalh these
payments as & oss reserve in lieu of mortgage instrance. Loss reserve payments may no longer be required, at the
optlon of Lendar, i mortgage insurance coverage (in the amount and for the perlod that Lendsr requiras} provided by an
insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malintain merigage insurance In effect, or to provide a loss reserve, untl) the requirement for mortgage insurance ends
in accordance with any written agreemant between Borrower and Lender or applicabie law.
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gocurod by this Security Instrumont, Howaver, this aption shall not be exercised by Lender If exercise Is prohiblied by
fndoral law us of the date of this Securlly Instrument.

It Lendar oxerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not Jess than 30 days from the date the noiice Is defivered or maited within which Borrower must pay all suma socured
by this Security instrument. |f Borrower fails to pay these sums prior to the expiration of this perlod, Lenger may Invoke
any remedies permitted by this Security tnstrument without further notice or demand on Borrower.

18, Borrower’s Right to Roinstate. (f Borrower meets centain condltions, Borrower shall have tha right to have
enforcement of this Securlty (nstrument discontinued at any lime prior to the oatlier of: (a) 5 days (or such other porlod
as applicable l[aw may specily for reinstatement) before sale of the Proparty pursuant 1o any power of aalo contained in
this Sacurity Instrument; or () entry of a Judgment onforcing this Securlty Instrument, Those conditions &re that
Barrower: (a) pays Lender all sums which then would be due under this Sacurlty Instrument and the Note as If no
acceloration had occurred; {b) cures any defaull of any other covenants or agreements; (¢} pays all expensss incurred
In enforcing this Securlty Instrument, including, but nct iimited to, reasonable attorneys’ fees; and (d) takes stich actlon
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights In the Property and
Borrower's obilgatinn to pay the sums secured by this Securlty Insirument shall continue unchanged. Upon
relnstatormnent by ofawor, this Securlty Instrument and the obligations secured hereby shalf remain fully affactive as il
no acceteration had zecurred, Howaver, this right 1o relnstate shall not apply In the case of acceleration under

paragraph 17,

19, Salo of Note; Ciar.oe of Loan Servicer, The Note or a parial interest n the Note (logether with this Security
Instrument) may be sold ore or more times without prior rotice to Borrower., A sale may result In a change In the entity
{known 88 the "Loan Servicer’) that collects mon!hiY payrhents due under the Note and this Security Instrument. There
als0 may be one or more changar rHtha Loan Servicer urirelatad to a sale of the Noto. If there Is 2 change of the Loan
Servicer, Borrowor will b given writtei-notice of the chanfe In accordance with paragraph 14 above and appilcable law,
The notice will state the pame and gadre#e of the new Loan Sarvicer and the addrass to which payments shouid be

«made. The natice will also conlain any.olberiiformatlon required by applicable law.
¢ 20. Hazardous Substances. Borrowar sha!.nol cause or permit the presence, use, disposal, storago, or releass of
any Hazasdous Substances on or In the Property. farrower shall hot do, nor aliow anyone else 10 do, anything affecting
the Proparty that is in violation of any Environmental wzw, The preceding two sentences shall not apply 10 the presence,
usp, or storage on the Property of small quaniities of hiazardous Substances that are generally recognized to be
appropriate to normal resldentiat uses and to malntenanca oi the Property.

Borrower shall promptly give Lender written notlce of wiy, wvestigation, clatm, demand, lawsult or other actlon by
any governmental or ragulatory agency or private party Invoivuty the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If 2orcwer leamns, or is notified by any governmentat or
regulatory authority, that any removal or other remedlation of any Hazaidous Substance affecting the Property [s
nacessary, Borrower shall prompily take all necessary remedial actions In-accordance with Environmentai Law.

As used In this paragraph 20, *Hazardous Substances” are those substances deftned as toxic or hazardous
substances by Environmenta! Law and the following substances: gasaling, kzrosene, other flammiable or toxic
patroleum products, toxic pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, “Environmental Law" mear§ isderal laws ang laws of the
Jurisdiction where the Property is focated that refate to health, safety or environmenia protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agres asJollows:

21. Acceleration; Remedles. Lender shall glve notice to Borrower prior to acceleraiion .oVowing Borrower's
braach of any covenant or agreement In this Security instrument (but not priar to accelerstio™ under paragraph
17 unloas arpllcable law provides otherwise}, The notice shall sgecify: {a) \he dofault; (b) the ection required to
cure the default; (c) a date, not less than 30 days from the date the notlee is given to Borrowei b which the
default must be cured; and (d) that faliure to cure the default on or before the date specified In tha wotice may
reauit In acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notlce shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower lo
acceleration and foreclosure. i the default is not cured on or before the date specified In the notice, Lender at its
option may require Immediate payment in {ull of all sums secured by this Security Instrurnent without further
demand and may foreclose this Security Instrumant by judicia) proceeding. Lender shall be entitied 1o collect ali
expenses Incurred in pursuing the remedies provided In this paragraph 21, including, but not limfted to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordaﬂo‘n costs,

23, Waiver of Homestead. Borrowsr walves all right of homestead exemptian in the Property.
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