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October 19, 1993

Heller Firarcial, Inc,

500 West Maopane Strect

15th Floor - Real Zstate Financial Services
Chicago, llinois €u001

Attention: Manager, Luma Administration/Credit

RE:  Sunset Mobile Hopie Park
Cook County, llingis

Gentlemen:

Please be advised that the undersigniod, Grace Marino, is the sole
lessar ("Lessor") under (@) that certain Lease datr.d September 14, 1957
between Lessor and Tony Marino, as lessors, and Cooic County Mobile
Homes, Inc., an Ilinois corporation (the "Lessee"), aclussee, and recorded in
the Office of the Recorder of Deeds of Cook County, Illincis (the "Recorder's
Office") on October 11, 1957 as Document 17036321, as aricuded by
Amendment to Lease dated March 29, 1958 between Lessor and Tony
Marino, as lessors, and Lessee, as lessee, and recorded in the Re oriler's
Office on October 9, 1958 as Document 17341867 (said Lease, as so-anended,
is hereinafter referred to as Lease A), (ii) that certain Lease ("Lease B -dated
August 28, 1957 between Lessor and Tony Marino, as Jessors, and Lessec; as
lessee, and recorded in the Recorder's Office on October 9, 1958 as Document
17341868, and (iii) that certuin Agreement dated August 21, 1961 between
Lessor and Tony Marino, as lessor, and Lessee, as lessee, which agreement
further amended Lease A and amended Lease B, demising a leasehold estate
in certain premises (the "Premises”) comprising a portion fo the property
commonly known as Sunset Mobile Home Park, Cook County, lllinois and
legally described in Exhibit A attached hereto and made a part hereof.
Leasc A and Lease B, as so amended, are hereinafter jointly referred to ag
the "Cround Lease". It is Lessor's understanding that Lessce shall assign its
rights, title and interest under the Lease to the Trust, as defined
hereinbelow.
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Legsor further acknowledges that Lessee hay advised Lessor that
Heller Financial, Inc., a Delaware corporation ("Lender”), has agreed to make
a loan (the "Loan") to American National Bank, not personally, but as
Trustee under Trust Agreement dated August 17, 1993 and known as Trusl
No. 117325-00 (the "Trust") (R. J. Klarchek ("Beneficiary™) being the sole
beneficiary of the Trust) and BDencliciary in a principal amount to be agreed
upon’by Beneliciary and Lender from time Lo time. Lessor heveby further
acknowledges that the Loan is to be evidenced by a Promissory Note (the
"Note") in the original principal amount of the Loan, and is to be secured,
among other tvings, by a Fee and Leasehold Mortgage, Security Agreement
and Assignment of Leases and Rents and a Junior Fee and Leasehold
Mortgage, Security Agreement and Assigniment of Leases and Rents
(collectively, the "Moripage”) encumbering, among other things, Lessee's
leaschold estate in the Promises and by certain additional collateral (the
Note, the Mortgage and said collateral and all documents and instruments
creating gaid collateral ave heroioafier collectively referred Lo as Lthe "Loan
Documents™).

Lessor hereby represents, warranis; covenants and agrees as follows:

L. 'The Ground Lease has not beenavodified or amended in any
respect. ‘The Ground Lease is intull fovee and effect and, {or so
long as the Loan remains unpaid, Lesgor shall not amend,
modify or terminate the Ground Lease or uccept a surrender of
Lessee's right, title or interest in, to and unaerihe Ground
Lease without the prior written consent of Lender.

o

No event of default exists under the Ground Lease by Lessor or
Lessee and no state of facts, event or circumstance exiats which
but for the giving of notice, the passage of time, or both, vreuld
constitute a default or an event of default under the Ground
Lease by Lessor or Lessee. Notwithstanding the provisions of
Paragraph 8 of Lease A, Lessor acknowledges that Lessec has
the right to enter into leases of individual trailer sites other
than under month to month basts does not and shall not
constitute a default or an event of default under the Ground
Lease,
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Lessor hereby aprees that all existing liens and security
interests and future rights to liens and security interests of
Lessor (and anybody claiming by, through or under Lessor) in
Lessee's interest in the Lease and Lessee's property, which liens
and security interests are created or arise pursuant to
Paragraph 12(e) of Lease A, are hereby subordinated to the
mortpages, liens and security interests created by the Mortgage
and the other Loan Documents,

Leasor hereby consents to and approves the execution and
delivary by tho Trust and Lessee of the Loan Documents and the
filing-and/or recording of the Mortgage and any of the other
Loan Docuzgents as may be required by Lender {o create or
perfect, and/or 1o continue to maintain said perfection of, any
security interest cioated therein or thereby, Furthermore,
Lessor acknowleages that such execulion, delivery and filing
and/or recording shail not constitnte a defaull under the Ground
T.ease. Lessor hereby ngrees that to the extent there is any
inconsistency between the provisions of the Ground Lease and
the provisions of the Mortgage vzgarding the payment and
application of insurance proceeds 0y condemnation awards or
proceeds, the provisions of the Merigapes.and all rights and
remedies of Lender with respect thereco spall prevail, including
without limitation, any rebuilding rights ¢contained therein.

Lessor hereby agrees that (a) Lessor will recognis¢ Lender as
owner of the leasehold estate in the Premises upon Lite exercise
by Lender under the Loan Documents of any remedy-veosting
title to the leaschold estate in Lender, including, withoos,
limitation, a foreclosure under the mortgage or a deed in ligv of
foreclosure, and (b) to the extent Lender acquires the leasehold
estate in the Premises, Lessor will permit the transfer by
Londer of the leaschold estate in the Premises to a third party,
provided that Lender reasonably determines, without in any

i+~

way guarantying to Lessor, that such third party has or will o
have the financial ability to satisfy the obligations of the lesses L‘;E
under the Lease. “
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6. Lessor agrees that it will not pursue any remedies available to it
under the Ground Lease upon the occurrence of a default by
Lessee under the Ground Lease, including, without limitation,
the commencement of proceedings to cancel or terminate the
Ground Lease, unless and until:

(a) in tie case of default in the payment to Lessor of
any sum of money due under the Ground Lease, Lender shall
nave received thirty (30) days prior written notice of such failure
ann Lender shall have failed to pay such sum of money to Lessor
withia such thirty (30) day period; or

_,', (b) 7 in the case of any other default under the Ground
Lease which'by its nature is capable of being cured by Lender,
Lender shall havz received forty-five (45) days prior written
notice of such defaw!i and Lender shall have failed to cure such
default within such forty-five (45) day period, or in the case of a
default aot curable by tha cxercise of due diligence by Lender
within sueh forty-five (45)-day period, Lender shall have failed
to commence to cure such defaw: within such forty-five (45) day
period and thereafier shall have frilad to diligently pursue the
cure thereof.

Lessor further agrees that in the case of ary default under the
Ground Lease which by its nature is personal to Lessee and is
not capable of being cured by Lender, Lessor will not pursue any
remedies available to it under the Ground Lease, {ncluding
without limitation, the commencement of proceedings Lo cancel
or terminate the Ground Lease. Lessor acknowledges and
agrees that (x) nothing contained in this letter agreement shall
obligate Lender to cure any default of Lessee under the Ground
Lease or require Lender to assume any liabilities or obligations
of Lessee under the Ground Lease, and (y) the sum of money
due from Lender to cure a monetary default as described in (a)
above shall not include any default interest or late charges
payable to Lessor solely by virtue of the occurrence of a default
under the Ground Lease.
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7. If a delault should occur under the Loan and Lender commences
foreclosure proceedings which result in Lender or the purchaser
at foreclosure sale becoming the successor legsee under the
Ground Lease, Lessor agrees that so long as all of the
obligations of the lessce under the Ground Lease are performed,
none of such events will constitute a delault wnder the Ground
Lease,

8. Motwithstanding any provision of the Ground Lease to the
coniczary, none of the occurrence of a default under any of the
Loar Documents, the foreclosure of any lien created by any of
the Loan Pocuments or the enforcement by Lender of any other
rights undez the Loan Documents shall constitute a default
under the Grcund Lease or justify the cancellation or
termination of the Ground Lease by Lessor.

9. In the event of the termipolion or cancellation of the Ground
Lease pursuant to the provisions of the Ground Lease prior to
the stated expiration of the Term, Lessor agrees to (a) give
Lender written notice of such‘puinination or cancellation, and
(b) enter into a new lease of the Premises with Lender or its
assignee, designee or nominee, for the remainder of the Term,
effective as of the date of such termination or cancellation, upon
all of the same covenants, agreements, provisions and terms
contained in the Ground Lease except for regoirements which
are no longer applicable or have already been pauformed,
provided that (x) Lender makes written request to Lessor for
such new lease within thirty (30) days after the date of the
giving of notice of such termination or cancellation by Lessor,
and (y) such written request is accompanied by payment of il
amounts then due to Lessor under the Ground Lease of which
Lessor shall have given Lender written notice.

10.  Lessor shall send to Lender at its address shown on the first

page of the letter with a copy to. Heller Financial, Inc., 15th (A
Floor - Real Estate Financial Services, 500 West Monroe Street, X
Chicago, Illinois 60661, Attention: Chief Legal Officer, a copy of (L
all notices given by Lessor to Lesseo under the Ground Lease C.‘:
and all notices required to be given by Lessor to Lender ia
hereunder, oy
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This lettor and all of the provisions contained herein shall be
binding upon and enforcenble againat Lessor and her heirs,
lepatees, administrators, legal representatives, successors and
assigns and shall inure to the benelit of Lender and its
successors and nssigns, In the event that Lessor at any time
hereafter shall mortgage, convey, assign or otherwige grant an
interest in all or any portien of her interest in the fee title Lo the
Premises, Lessor shall give the person or entity acquiring any
such interest written notice of this letter and all of the
provieions containad herein,

Lessor hereby sicknowledges and agrees that Lender will be relying on
the representations, wesranties, covenants and agreements of Lessor made
herein as an inducement to Lender to make the Loan to Lessee and the

Trust.

Thank you for your cooperalicrund assistance in this matler,

Very truly vours,

Grace Marino
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‘EXBIBIT A D

PARCEL 1:

THE SOUTH 293.1& FEEY OF LDY 30 IN COUNTY CLERK'S DIVISION OF SECTION
23, TOWNSHIP 42 NORTHe RANGE 12 EAST DF THE THIRD PRINCIPAL MERIDIAN.
(EXCEPT YHAY PART DESCRIBED AS FOLLDWS:

YEGINNING AT THE CENTER LINE OF WAUKEGAN ROAD AND THE SDUTH LINE OF
SAID LDT 30y RUNNING THENCE WEST 300 FEET; THENCE NORTH AT RIGHT ANGLES
TO SALID SOUTH LINE DOF LOT 30 TO A POINT ON THE NORTH LINE OF THE SQUTH
293416 FEET OF LOT 303 THENCE EAST ALONG SAID NORTH LINE TO A PDINT IN
THE CENTER LINE OF WAUKEGAN ROAD; THENCE SOUTHEASTERLY TO THE PODINT GF
BEGINNING)

PARCEL 22

THE NORTH &leuts FEET OF TME SDUTH 293416 FEEY-OF LOT 30 IK COUNTY
CLERK'S DIVIS(O4 OF SECTION 234 TOWNSHIP 42 NDRTHe RANGE 12 EAST OF THE
THIND PRINCIPAL MERIDIAN, LYING EAST OF A LINE DRAWN PERPENKDICULAR TO
THE SOUTH LINE DF/.SAID LOT PASSING THROUGH A& POINT ON SAID SOQUTH LINE
300,00 FEET wEST OF /vE INTERSECTIDON DF THE CENTER LINE DF WAUKEGAN

ROAD WITH SAID SODUTH LINE AND LYING WEST OF A LINE DRAWN PERPENDICULAR (~

TO SAYD SOUTH LINE AND “ASSING THROUGH A PODINT ON SAID SOUTH LINE £
107.00 FEET WEST OF THE INTSRSECYION OF SAID CENTER LINE WITH SAID (s
SOUTH LINE )
. e

PARCEL 3: . b
o

THAT PART OF LOT 30 IN COUNTY CLERK'S DIVISION OF SECTION 23, TOWNSHIP @
42 NORTHy RANGE 12 EAST OF TRE THIRL FRINCIPAL MERIDIANs DESCRIBED AS
FOLLOWS?

COMMENCING AT A PDINT ON THE CEWNTER LINGc OF WAUKEGAN ROADe 16700 FEET
NORTH OF THE SOUTH LINE OF SAID LOT 3D (AS MEASURED PERPENDICULARLY
THERETO); THENCE WESTy PARALLEL WITH SAID S50UM:A LINE 128415 FEET TO THE
POINT OF 'BEGINNING; THENCE CONTIMUING WEST ALOWNG 3AID PARALLEL LINE
116485 FEET; THENCE SOUTHy PERPENDICULAR TO SAID LOUTH LINEy 75400
FEET; THENCE WESTs PARALLEL WITH SAID SOUTH LINEey 4cel5 FEET TO A POINT
ON A LINE ORAWN PERPENDICULAR TD SAID SOUTH LINE AND PASSING THROUGH 4
POINT ON SAID SOUTH LINEs 30000 FEET WEST OF THE INTERScCLTION OF SAID
CENTER LINE WITH SAID SOUTH LINE; THENCE NORTH ALONG THE ~FORESAID
PERPENDICULAR LINEy 127400 FEET YO A POINT ON THE NORTH LINe) OF THE
SOUYH 219400 FEET OF SAID LOT; THENCE EASTe ALONG SAID NORTH UINE.
155400 FEETy TO A POINT ON A LINE DRAWN PERPENDICULAR TD SAIL SOUTH
LINE AND PASSING THRDUGH THE PDINT OF BEGINNING; THENCE SOUTHe ALONG
SAID PERPENDICULAR LINE 52400 FEET TO THE POINT OF BEGINNING,

PARCEL 4:

THE NORTH 32400 FEET OF THE SOQUTH 251400 FEET OF LOT 30 IN COUNTY
CLERK'S DIVISION OF SECTION 23, TOWNSHIP 42 NORTHe RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING EAST OF A LINE CGRAWN PERPENDICULAR TD
THE SCUTH LINE OF SAlD LOT AND PASSING THROUGH A PDINT DN S5AI0 SOUTH
LINE 30000 FEET WEST OF THE INYERSECTION OF THE CENTER LINE OF
WAUKEGAN ROAD WITH SAID SOUTH LINE AND LYING WEST OF A LINE DRAWN
PERPENDICULAR TO SalD SOUTH LINE AND PASSING THROUGH A POINT DN SAJD
SOUTH LINE 107400 FEET WESY OF THE INTERSECTION OF SAID CENTER LINE
WITH SAID SOUTH LINEs IN COOK CDUNTYs TLLINDIS

2082V 6R




UNOFFICIAL COPY

Legsor, Grace Marino, hereby approves the representations and
agreements contained in the letter dated October 1%, 1993, to
Heller Financial, Inc., Attention: Manager, Loan
Administration/Credit, regarding Sunset Mobile Home Park, Cook

County, Illinois, which is attached hereto.

GRACE MARINO

% |

e s AN oo p@

By: Petrina Madelon Castiglia’
Power of Attorney
See Power of Attorney Attached

»
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STATE OF ILLINOIS )
) SSs
COUNTY OF CHAMPAIGN )
Lo L /{ . . .
1, \,)Ny~v.l W L T, ;, & Notary Public in and for

said County, in the State aforesaid, DO HEREBY CERTIFY THAT Petrina
Madelon Castiglia, as agent and atLorney for Grace Marino, who is
personally known to me to be the same person whose name is
subscribed to the aforegoing instrument, appeared before me this
day in person and acknowledged that she signed and delivered the

said instrument as her own freeo and voluntary act for the uses and
purposcs ) therein set forth.

GIVEN. under my hand and Notarial seal this 25th day of
October, 1595. _
K‘ .
N

hY

’, ‘\\ '-.;_“\‘_.v'\‘ "l,‘.-‘n I’ ( \l , (.; !\J\ { S L Y
* OFFICIAL SEAL ! Notary Public
Denlzo A Grovos

i Notary Fublls, Stala of Diesls ‘
el e Ao gy ]
My Commlzcien [e.227 4nio? My Commisslion Expires:
ARy S . LRa Xl 1

\

L) “Adt)' ((-)

THIS INSTRUMENT PREPARED
BY AND AFTER RECCRDING
RETURN TO:

Perzonnent Real Estate
Tax Index No.

04-23-39C-004

Mark J. Nora, Esq. 04-23~-302-U04

Heller Financial, Inc.
500 W. Monroe, Suite 1500
Chicago, IL. 60661
(312)441-6740

Street Address:
2450 Waukegan &d,
Northfield, IL.

BOX 333

)

S

39V 006!




UNOFFICIAL COPY




OPY

i 1o

UNOFFICIAL C

DURABLE
POWER OF ATTORNEY
I, _Grace Ethyl Marino y of Urbana v Jdllleds
appoint Patricia Madelon Mavino REX a/k/a_Petrina Madeleon Caatiglias ol Urbanasdllinols,

a sample of whose signature appears below, my true and lawful agent
and attbrney, for me and in my name with reference to any Interest
from time tn time owned by me in property, real or personal, wherever
located ("pruperty"), or other matters in which I from time to bime,
may have a personal or financial interest:

1. To weoposit in or withdraw from any bank, Ltrust cowmpany,
savings association;. safe deposit company, broker or other depository
or agent any moneys or other property and to examine or receive
related records, inciuding cancelled checks.

2. To open and enter-on my behalf any safe deposit box rented
or held by me alorne or joiatly with others, at any time to deposit in
such box and to remove from such box any part or all of the contents
thereof, including any security  or tangible personal property, as
often and as freely as I coulc do if personally present, and to
cancel or modify the leagse under/ which such box is rented and to
surrender or exchange the same.

3. To pay my ordinary household expenses, to arrange for and
nay the costs of the services of a <ompanion for me, medical,
nursing, hospital, convalescent and other-nealth care and treatment,
including admission to hospitals and nursing fazilities and consent
to treatment including medical and surgisal procedures and

administering of medication and drugs and to meke application for EQ
insurance, pension or employee benefits related tc such health care 2:
and treatment. =

4, To retain, invest in, acquire by purchase, subscription, Ei
lease or otherwise, manage, sell, contract to purchase or sell, ”*
grant, obtain or exercise ¢ptions to purchase, options te sell or o

conversion rights, assign, transfer, convey, deliver, endorse,
gxchange, pledge, mortgage, abandon, improve, repair, maintain,
insure, lease for any term and otherwise deal with all property and
to release and waive ,any right of homestead therein, if any.

5., To enter unsh and demand possession of, maintain, manage,
| improve, subdivide, resubdivide, raze, alter, dedicate, vacateo,
| partition, release, lease or renew, amend or extend leases for any
term, contract to make leases, grant options to lease or to purchase
the whole or any part of the reversion, contract regarding the manner

w]m-
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. Fixing present or future rentals, qrant easehent's or tharges of
any kind on or with respect to, and cultivate, irrigate and operate,
all interests in real estate now or hereafter owned by me, including
beneflclal interests in any trust and leasehold interests, and
related improvements, eguipment and supplies, alone or with others,
by general or limited partnerships, trust agreements, joint ventures,
cotrporations, associaticns, sharecrop agreements, leases, management
or agency agreements, participation in government programs or
otherwise,

6, To borrow money from apy scurce for any purpose and
mortgage or pledge any property to any lender, including my attorney
individually, :

. 7. 7o “demand, sue for., receive and otherwise take steps to
collect or recever all debts, rents, proceeds, interest, dividends,
annuities, secucivies for money, goods, chattels, bequests, income
frem property, damages and all other property to which I may be
entitled or which @re or may become due me from any person or
otganization; to commercz, prosecute or enforce, or to defend, answer
or oppose, contest and abandon all legal proceedings in which I am or
may hereafter be interesuved, and to settle, compromise or submit to
arbitration any accounts, de¢pts, claims, disputes and matters now
exlsting or which may hereafter-arise between me and any other person
or organization and to grant an zcxtension of time for the payment or
satisfaction thereof on any terms; with or without security.

8. To continue to carcy, purchase, cancel or oispose of f[ire,
casualty, property or income protecticn, medical, hospital, life
liabillty or other insucance and to pay apy. premiums thereon.

9, To vote and give prexies to vote srcurities and approve or
oppose mergers, consolidations, foreclesvias, liquidations,
reorganizations or changes in the financlial structure of any
organization, and all other matters which may Jcome before Uhrn
shareholders; and to enter into voting btrusts and other agreements
restricting the voting, transfer or other use or disposition of
interests in any organization.

10, To retain, continue, operate, manage, orvganizey  asquirce,
invest in, terminate and dispose of, alone or with olhers,

propriletorships, corperations, limited or general partnershipsi inint &

ventures, land trusts or other business or property holding fs N
organizations under the laws of any jurisdiction; to lease, sell, (& '
purchase or otherwise transfer any property to or from, make further ﬂi '
investments in or advance or loan funds to, with or without security, 3; 1
and incur obligations on account of or for the benefit of, any such e

organization; and toc employ any persons for such purposes and op i

delegate to them such powers and discretions as my attorney considers
advisable.
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ot' otherwise specifically enumerated hereln, ihclidid g e sale of
any propernty or the borctowing of any funds, which my atternay
considers necessary or appropriate in order to pucrchase United States
Treasury bonds redeemable at par in payment of federal estate taxes;
provided, however, that nothing herein shall be construed as
requiring my attorney to acquite any such bonds.

12, To appear and represent me in regard to and to take all
actions convenient or appropriate In connection with taxes imposed hy
any munliclpal, state, United States or foreign authority cr
government relating to any tax liability or refund, abatement or
credit (including interest or penalties) due or alleged te be due
from or to me or any other person or organization, associaticn or
trust for which I am responsible for the preparation, slgning,
executing,sverifying, acknowledglng or paying of any tax due or
filing of arruturn or report, Including without limitation federal.o:
state income Or .give tax, for any and all taxable years or periods
and for such purposes to inspect or ceceive copies of any tax returns
filed by or for mn, creports or other papers or decuments, compromises
or adjustments of any and all claims.

13. To prepare, drav, make, sign, execute, seal, acknowledge,
verify, discount, accept; endorse, with or without recourse on me,
walve demand, notice and rot.ce of protest, flle and deliver on my
behalf any and all checks, options, orders, notes, draftls,
overdrafts, certificates of (deposit, bllls of exchange, deeds,
direction to land trustees, mcrtgages, leases, powers of sale,
drafts, bonds (of indemnity or otherwise) and contracts, transfers

ssignmente, proxies, agreements, reezipts, releases, release deed>,
composition agreements, discharges, income or personal or intangible
property or ¢ift or other tax returns, estimates, declarations,
certificates, schedules, statements, claiwms of abatement, refund or
credit, protests, requests (including request from property
authorities), applications, waivers (including¢ waiver of restrictions
on the assessment or cellection of any deficiency-or additional tax),
acceptances {including acceptance of any deteriminahion or proposed
determination of additiopal tax or overassessment vy overpayment of
tax, including interest and penalties), consents ‘¢r waivers ot
agreements for a later determination and assessment and solliection of
taxes than is provided by applicable statutes of limitations, closing
agresments (whether in respect of a tax liability or a’specific
matter or otherwise), petitions, pleadings, motions, stipwlations,
consents and any other papers, documents or writing or things, with
or without guarantees, surety obligations, covenants, warranties,
indemnifications, representations, powers of substitution,
affirmations or othervise,

14. To appoint and employ, with or without compensation, any
accountants, attorneys at law, investment counsel, agents, servants
or other persons, including their agents and associates, and to
dismiss or discharge the same and to appoint or employ any others in
their stead as my true and lawful attorneys, to appear and represent
me as to all matters covered by this power of attorney, or for any

-3
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" .er purpose, including, but not limited to, appgarances before the

ceagury Department of the United States, the Tax Court of 'khe United
States, the United States Court of Claims or any.other court of the
United States or the District of Columbia, or any state, municipal or
foreign government, with full power and authority te such agents and
attorneys to do any and all acts convenlent or appropriate in
connection with such matters, including the specific acts described
above, and to substitute aktorneys and agents subseguent to the date
of such appointment and prior to any revocation thereof, and to
delegate or revoke the authoriky s0 granted to them.

1s., To pay, as my attorney shall think flit, any debts, or
interest, pavable to me, or taxes, assessments, and-expenses due and
payable or to become due and payable for my use and bepefit, or for
the use and<bz2nefit of any person to whom I have a legal obligation
Lo support. ‘

16, To ne extent my attoacrney thinks I might have done, to
make, unconditicnully or upon such Lterms and conditions as my
attorney shall think Lit, such donations or contributions to publicly
supported charitlies,  private operating foundation and private
foundations, all -as defined in present Internal Revenue Code #170 or
any equivalent statute. My attorney shall have sole discretion in
making guch donations or econtiibutions, or my attornegy may alsec make
subscriptions, for any reason that my attorney determinese such
donations, contributions or subscriptions shall be made,

17. To the extent my attormey thinks I might have done, to
make, unconditionally, or upon such terms and conditions as my
attorney shall think £it, such gifts to any one or more of those
persons consisting of my spouse, my descendants and the spouses of my
descendants in my attorney's sole discrelion and for any reason my
attorney determines.

18, To substitute and appoint in my attorney's place and stead
(on such terms and at such salary or compensatien as my attorney
shall think fit} one or more attorney or attorneys to exercise for me
as my attorney or attorneys any or all of the powers and authorities
hereby conferred, and to revoke any such appointmeni from time to
time, and to substitute or appoint any cther or others' in the place
of such attorney or attorneys, as my attorney shall, fromifime to
time think fit,

19. Finally ({without prejudice to and in enlargement of the
aukhority above conferred) to execute each and every instrument, to
undertake each and every obligation, and to take from time to time
any and all action of whatsoever nature and with relation to any
matters whatsoever, whether or not specifically mentioned herein, and
bo exerclse in respect thereto as full and complete power and
discretion as I wmight myself do.
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My attorney shall excrcise or omit to Axeyclde they, popers and
,uthorities granted hereln in each case as my attorney in my
attorney's own absolute discretion deems desirable or appropriate
under exlsting clrcumstances., I hereby ratify and confirm as good
and offectual, at law or in equlity, all that my attorney, and any
agents and attocneys appointed by my attorney, and thelr agents,
associates and substitutes, may do by virtue hereof. However,
despite the above provisions, nothing herein shall be construed as
impesing a duty on my attorney to act o¢r assume respensibillty for
any matters referred to above or other matters even though my
attorney may have power or authority hereunder te do so.

If any power or authority hereby sought to be conferred upon my
attorney should be invalid or unexercisable for any cause or not
recognized by any person or organization dealing with my attorney,
the remaining . powers and authorities given to my attorney hereunder
shall nevertheliwss continue in [ull force and effect,

BEach person, . partnership, corporation, or other legal entity
relying or acting upsn this power of attorney shall be entitled to
presume conclusively Lhat this power of attorney is in full force and
effect unless written potice shall have been given by me to such
person, partnership, cuipdration or other legal entity that this
power has been revoked. I addition, revocatlon of the appointment
of my attorney shall not be-elfective until my attorney has rveceived
actual notice of its revocatiom )in writing from me and delivernd to
my attorney; until receipt of suzh actual notice, my attorney shall
-2t be liable for me for any action taken by my attorney,

Mo person, partnership, corporacion or legal entity relying
upon tnls power of attorney shall ke required to see to the
application and disposition ¢f any moneys, stocks, bonds, securities
or other property paid to or delivered to my attorney, or my
attorney's substitubte, pursuant to the provisions hereof,

It is my intent that this power of attoutncy shall remain in
full force and effect and that the power granted herein shall
continue without intercuption until my death urlcss previously
revoked by me, or, in the event that I becowe-dizabled,
incapacitated, or incompetent, until such time as I am _ adjudged
incompetent or a disabled person by any courk,

3IIPVL6GEO
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Reproductions of Lthis oxecuted Originar‘(QiLH teproﬂuced

slgnatures and the certiflcate of acknowledgement) shall be deemed Lo
be original counterparts of this Power of Attorney.

Specimen signpature of my Attorney:
(: Bq"l‘“’[! : U:[ Dﬂ . e .
o L (AN L3

Specimen gignature of my Alternate Attorney:

I certily to the correctness of the signatures of my attorney
and execute thig« 2ower of Attorney on __February ‘?- , 1991,

__H/_LJ&ML, Q‘__@_@a@@

WITNESS !

Cosns(]) S,
[ o
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STATE OF ILLINOIS )
’ ) 55
COUNTY OF CHAMPAIGHN )

o e
On this /20 day of __ February  , 19 _91

¢+ before me,
a notary public within and for sald County, personally appeared

Grace Fehyl Maring

o to me know to be the personytiy

and who éxocuted the foregaing instrument, and
acknowledged that _she

described in

. exbooted the same as __ her free act and
deed,

My commission expires:

e

Wiyt

OFFICIAL SEAL

JOHN E, THIES {
NOTARY PURLIC, STATE DF JLLINCIS
MY COMMISSION EXPIRES FEB. 27, 1003

SV OL6EL
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FIRST SAVINGS & LOAN ASSOCIATION OF SOUTH HOLLAND CONE COUNTY LLINOIS
475 E. 182ND STREET FHEDTON RELARD
SOUTH HOLLAND, L 60473

BOX 67 TINOY -5 PEIP: a0 9'3 ANOLET

LOANNO. 16220-7.3

|Space Above This Lfnu For Awcording Data)

MORTGAGE ﬁ |

THIS MORTGACEL ("Security Instrument”) ls givenon October 29, 1893 . Themontgagorls
JOANN M, CORMICAN, DIVORCED AND BOT SINCE REMARRIED : \) -
' {"Borrower").
This Securliy Inslrument Isgivento FIRST SAVINGS & LOAN ASSOCTATION OF SOUTH HOLLAND,
which is organized and existing Lnuerthelawsof THE STATE OF JLLINOIS , and whone address is
475 €. 162ND STREET, SOULH HOLLAND, 1L BQ4V3 {"Lander’}.

Borrower awes Lender tha principal stm o' Fifty Thousand Dollars and no/l00
Dollars (U.5.$ 5¢,000.00 ) This debt is

avidonced by Borrower's note dated the san'e date as this Security Instrument ("Note'}, which provides for monthiy
aymants, with the full debt, ) not paid eurfler, ddennd payablgon Hovember 1, 2003 -, Thig Sacurty

ratrument secures 1o Lender; (a) the repayment of tha debt evidericed by the Nole, with Interest, and all renewals,
axtansions and modifications of the Note: {b) the payr-ent of all other sums, with Interesi, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} tho.oerformance of Borrower's covenants and agregimen!s
under this Security Instrument and the Note. For this purpss, Borrower does hereby mortgage, grant and convey to
Lender the following described propeny located in € 00K
County, Mlingls:

LOT 151 [N OLYMPIA TCRRAGE UNIT NUMBER 4,

L/2 OF THE HORTHEAST 1/4 AND PART OF THE

2
SECTION 17, TOWHSHIP 35 RORTH, RANGL 14, [
MERID!AN, !H COCK COUNTY, ILLINOIS,

SUBLIVISION OF PARYT OF THE VEST
T 4/¢ 0F THE KORTHHEST 1/¢ OF

A
AS
AST Oy /T4E THIRD PRINCIPAL

&>
Cas
&
G
-
paY
PEHMANENT INDEX NO. 32-17-227-005-0000 gj
which has the address of 245 S0. MAYFAEIR PL . CATCAGD KHTS. ,
(Stroet) (City] -
Minals 66411 (‘Proparty Address”);
[Zip Cade) :

TOGETHER WITH all the I[mprovements now or hereafter erected onthe propeity, and all eassmants,
appurtenances, and fixtures now or hareatter a part of the propeny, All raplacements and additions shall also be
covarad by this Securlty Instrument. Al of the foregolng I relerred to In thiy Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully selsed of the estala hereby conveyed and has the right to
monigage, grant and convey the Property and that the Propenty Is unencumbered, except for sncumbrances of recorrl.
Borrower wartanis and will defend generally the title to the Properly against all clalms and demands, subject to any

encumbrances of record.

JLLINDIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
1SC/CMDTIL//0481/3014{8.90)-L PAGE | OF B

NS W
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