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@ THIS MORTGAGE ("Scctriry Tnstrument”} is given on OCTOBER 26, 1993 . The mortgagor is

JAMES A PINK II1 AND
LET1CLA PELGADO HERRERA, HIS WIFE

("Borrower™). This Security Instrument is given w

STANDARD FHEDERAL BANK FOW SAVINGS

which is arganized and existing under the laws of THE UWITED STATES OF AMERICA , miid whose

address s 4197 g, ARCHER AVE, CHICAGD, ILNINOLS 60632
Cromler™), Borrgwer owes Lender the prineipal suim of

PLFTY BIGHT T D EIGHT HUNDRED DOLLAZS & NO CENTS
FLFTY GIGHT THOUSAND F Dol (U.S, $ 58,800, 00 )
This debt is evidenced by Borrower's note dated the some date as this Seaurity Instrument ("Note"), which provides for
monthly payments, with the Tull debt, i not paid earlier, due and payable on JECEMBER 1, 2008
This Security istrument seeures fo Lender: {a) the repayment of the debt evidenced by dhe Note, with muru.t and all rt,an‘llﬁ‘
extensions and wodifications of the Nute; (b the payment of all other sums, with interesteadvanced umder paragraph 7 1o
proteet the seeurily of iy Security Instrument; and (¢) the perfornunee of Borrewer's covenate and agreenicats sier this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to Lender the following
described property located in COOEX County, Hlinois:
LOT 10 1IN CHESTERFIELD SECTION D, A SUBDIVISION OF PART OF/ril
SOUTHEAST 1/4 OF SECTION 34, TDHNSHIP 42 NORTH, RANGE 12 EAST CF THE
THIRD PRINCIPAL MERIDIAH LN COOX COUNTY, ILLINOIS.

£OOK COUNTY, !LL\ iD\S

"l"“’f"'

PIN #06-34-302-012-0000 . Pt 03900523

-5

Gre T304 /4/‘/f

LZL006E6

which has the address of 5600 CENTRAL RD CLENVIEW ISteet, Ly,

[Hinois ("Property Address");
6002%hpﬂﬂﬂ

ILINDIS-Singlo Farmily-FNMA/EHLMC UNIFORM (NSTRUMENT , .
. a1 Form 3014 9/30
G, oAl 0112 Amended 5/81
VR AQRTOAGE FORMS . (HOOK 272851 |
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ADJUSTABLE RATE RIDER

{1 ¥Year Treasury Index—Ruale Caps)

THIS ADJUSTABLE RATE RIDER is made this 2 0TH gay or OCTOBER 19?3 andis
incorporated into and shall be decmed (o amend and supplement the Mortgage, Deed of Trust or Security eed (the

YSeeurity Tastrunent’”) of the sime date given by the nmlcrs;i;lt{jwd fihe “Bprruwc!"z,w weeure Bortower's Adjustable
Rate Note (the “*Note'') o STANDARD FEDERAL BANK YOR SaAvVifics

(the *Lender'') orf the same date and covering the property deseribed
in the Sccurity ITnstrument and locared at:

2600 CENTRAL RD GLENVIEW I L 60025

[reonenty Adedress)
THE NQOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and lepdaer Further covenant and agree as follows:

A INTEREST RA L AND BIONTHLY i’AYMEN’{ CHANGES
The Note provides for s detial interest rate of #1125 wy rhe Note pravides for changes in the intercest rate and the
monthly payments, as febiores:
4. INTEREST RATE ANDMONTHLY FAYMENT CHANGES

(A) Chunge Iates

The interest rate T will pay mayehar e on the first day of
every 12th month thereafter. Each date osowhich iy interest rate could change is called o ““Change Date.™’

DEGEMBER I, , 19 96. and on that day

(1) The fndex

Beginning with the first Change Date, Gny interest rate will be based on an Index. The *“Index’ is the weekly
average yield on United States Treasury securnifies adjusted to o constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indaxdinure available as of the date 45 days before each Change Date
is called the “*Current Index.”’

If the Index is no longer available, the Note Holder viill choose a new index which is based upon cotmparable
information. The Note Holder will give me notice of thiv.choice.

£2S006ES

() Caleulation of Changes

Hefore cach Change Duate, the Note Holder will caleulare dngnew interest rate by ndding TWO AND

ONE HALF  percentage points ( 2+ 30 oy) 10 the Gurrent Index. The Note Holder will then round
the result of this addition to the nearest vne-cighth of one percentage noint (0.125%). Subiject to the limits siated
in Section 4(1)) below, this rounded amount will be my new intessat rate until the next Change Date,

The Note Holder will then determine the amount of the monthly Gaytent that would be sutTicient 10 repay
the unpaid principal that I expected to owe at the Clange Date in fullor the marurity date at my new inferest
rate in substantially cquad payments, The result of this caleufation will be thieqenw amount of my monthly payiment.,

1)) Limits on Interest Rate Changes

The interest rate | am reguired to pay an the first Change Date will not be greater than B+125  ay o fess than

6.125 P, Thercafter, my interest rate will never be inercased or decreased on gty single Change Date by
more than two percentage points (2.0%) from the rate of interest | have been paying for the procedingiwelve months, My
mterest rate will never be greater than 32125 wy., NOR LESS THAN &.)27 .

(E) Effeciive Date of Changes

My new interest rate will become effective on cachh Change Date. 1 will pay ihe amount of mivenew monthly
payment beginning on the first monthly payment daie after the Change Date until the amount of m7 swonthly pay-
ment changes again,

(IFy Notiee of Changes

The Note Holder wilt deliver or maid to me o notice of any changes in my interest rate and the amount of my
- monthly payrent belore the effective date ol wny change. The notice will include information reguired by law to
be given me and also the title and telephone number of a person who will answer any question ! may have regarding

the notice.
B, TRANSFER OF THLE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument s amended 1o read as follows:

Trunster af the Property or o Beneficinl Interest in Borrower, [T all or any part of the Property or any interest
in it is sotd or transfereed (or if o beaelicial interest in Borrower is sokd or traasferred and Borrower is not a natuoral
person) without Leader's prior written consent, Lender may, at its option, require ininediate payment in full of
all sams secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dale of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended (ransferee
as if a new loan were being made to the transteree; and (b) Lender reasonably determines thut Lender’s security
will not be impaired by the loun assumiption and that the cisk of o breach of any covenant or agreemen? in this Securi-
ty Instrument is accepiable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fee as ¢ condition (o Lender’s con-
sent to the loan assumption, Lender may also require the transTeree to sign an assumption agreement that is accept-
able to Lender and that obligates the wansferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTADLE RATE RIDER — A&‘ME%{%&%%#‘%%&& Mﬂ§(ﬁ;’%ﬂ%i%§“ uﬁ:’&;ﬁu«gﬁf( AXXAXXAX %aﬁn ":“{1)5 §f§b)( X
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17, Transter of the Property ne n Beneflcia) Interest In Porspwey; 1 Wl orgny pet of the Property or any intesesd in i
is ool o tramsferredd for i w benelicinl iterest 1o Borrower iy sold or trnslirred wnd Barowet is net i vl peysin) sithow
Lender's prior written consent, Lender may, ot its option, sequire immedinte paynient in full of sl swms seeured by this
Seewrity lstrument, Hlowever, this option shall ast be esereised by Lemder i exereise 1s prohibited by Bederal aw s of the date
of this Sceurity Instrument.

10 Lender exercises this option, Lender shatl give Borrower notiee of scceleration. The notice shall provide a period of nit
less than 30 days from the date thie notice iy delivered ur mailed within which Borrower must pay all sums secure by iy
Security Instrunent, 3T Borrower fails to piry these sums prior to the expisation of this peried, Lender sy invoke any remedics
permitivd by this ‘k'f'urily Instrument without fuether natice or demasd on Borrower,

18, Borvower's Right (o Relnstate, 1T Borrower meets centain conditions, Borrower shall have the right 1o have
euforcemient of this Su\ml:, Instrument shiscontinued al any time prior 1o the eartier of: () 5 days (or such other period as
applicable law may speeily for retstatement) before sule of the Property pursnant 1o any power of sale contained in this
Security tistroment: or (b) entry of o judgment esforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender all sums which then would he due under this Security Instrument and the Note as i wo aceeleration had vecarred; ()
cures any default of aay other covenants or agreements; (€ pays all expenses incurred in enlorcing this Seeority lostrument,
inchuding, but notaiteited 4o, reasonable sttorneys” fees; and () takes such action as Lender may reasonably require to assu
that the lien of this Securiy Instruaent, Leader's rights in the Property and Barrower's obligidon (o pay the sums secured by
this. Sceurity Insirumentstall continue unchanged. Upon seinstatenient by Borrower, this Security  Instrument amd the
abligations secured hereby staemain fully effective as i oo aceeieration had oveurred. However, this right to reinstate shati
nut apply i the case of wecelerstiodundee parageaph 17,

19, Sale of Notey Change or Dawy Seevicer. The Note or o partial interest in the Note (together with 1his Secarity
Instrument) may be sold one or more times withowt prior notice 1o Borrower, A sale inay sesull in o change in the entity (known
as the "Loim Servicee ) that colteets ety sayments doe under the Note aml this Seeuvity Instrument. There also niny he one
or more chunges of the Lo Servicer unrelited Fewsale of the Noteo 1 there is a eliige of dwe Lo Servicer, Burrower will be
given written notice of the change in accordancc with paragraph 14 above and applicable Jaw. The notice will state the name
address of the mew Loun Servicer und the sddeess (osadich payments shoulid be made, The notice will also contabi uny other
information reqaired by applicable taw.

20, Hazardous Substauces, Borrower shall sot cagse or_prarmit the presence, use, disposal, storage, or relesse of any
thwardous Subsigniees on o in the Property, Borrower shyd net do, mor allow anyone else o do, saytling affecting the
Property thet is in vielation of any Envicomuoentad Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of snuadl gquuntities of Hazardows Substancesthat ave generably recognized o be appropriste o norma
residentind uses and o maintenance of the Property.

Borrower shal} promptly give Lender writies notice of any investigeacon, claim, demand, lawsuil or other action by any
governmental or regulatory agency o1 private party involving the Propertysid any Hazardoas Substance ar Eovirowmentad Luw
al which Borrower has actual kncowledge. 1 Borrower lewrns, or is notified by ainy 2evermmental or regutwtory suthority, thg
any removal or other remediation ol any Hazaedous Substanee affecting the Properyeaecessary, Borower shinll promptly take
all necessary remedial wctions in aceordance with Environmestal Law,

As used in this paragraph 20, “Hazardous Substinces™ are those substances delined” sotaxic or hasdous substuices by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petraleam products, toxic
pesticides and hevhicides, valatile solvents, materials containing asbestos or formaldehyde, and radisactive materials. As used in
this paragraph 20, "Environmental Lave” tcaus federal taws and faws of the jurisdiction wherehe Braperty is located i
refute to health, safely or enviranmental protection.

NON-UNIFORNM COVENANTS. Borrower imd Lender further covenant and agree as follows:

21, Accelerntions Remedies, Lender shall give notice to Borrower prior io acceleration following thorromwer'’s brench
of by covenant or pgreement in this Seenrity Instrument (hut oot prior to accelerstlon under paragraph 17 uniess
applicable faw provides otherwise), The notfee shull specify: (@) the defuntt; (B) the action required to cure the default;
{t) n date, not less thar 30 days Trom the date the nolice is given to Borrower, by which the defaslt must be cured; and
() thut Tultare to cuse e defindt on or before the dote speeifled in the nolice may result in aceeleention of the soms
seenred by this Seeurity Instrument, foreelosure by judictal proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to reinstate after accelerntion and the vight to nssert in the foreclosure procecding the
non-existence of u defanlt or aay other defense of Borrower to neeeleration gud foreclosnre, 15 the defanlt I not cored un
ar before the date speelticd In the notice, Lender, al its option, may requive nmediate paymenl in full of afl sams
secured by this Security ustrument without further demand nntd may Toreclose this Seeurlly Instrument by judicial
procecding. Lender shiall he enditled to colleet il expenses incurred in pursuing the remedies provided in this paragraph
21, inuluding, hat not Simited te, reasonnble abtorneys® Fees and costs of title evidence,

22, Release, Upon payment of all stims sceured by this Security Instrument, Lender shatl releuse this Scewrity Instrument
witheut elirge to Borrower. Borrower shalt pay uny recordation costs.

23, Waiver of Homestead, Borrower waives alt vight of homestesd exemption in the Property. Form 3014 /90
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paymests miy no Jomger be required, at the oplion of Lender, i mortgage insurance coverage (i the amount and for the peried
that Lender regnires) provided by an insurer approved by Lender again becomes wvailable and is obtuined. Borrower shall pay
the premiums required to maintain morigage insurance in elfect, or © provide a loss reserve. until the requirement for mortgage
fusurance ends in accordance with any written agrecment between Borrower and Lender or applicable Law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Londer shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of sny part of the Property, or for conveyance in liew of condemmation, are herehy assigned and
shall be paid to Lender.

tn the event of o 1ot taking of the Property, the proceeds shall be applied 0 the sums seeused by this Securny Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a puartial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Securily Instrument immediately before the taking, anless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: 1) the teal
amount of the suns seeured immediately before the taking, divided by (b) the faiy marker vatue of the Property immediately
hefore the taking. Anvbalance shall be paid 1o Borrower. In the event of u partial taking of the Propenty in which the fair
market value of the Prepeity immediately before the takiog is less than the amount of the sums secured immediately before the
taking. unless Borrower #id Lender otherwise agree in writing oy unless applicable Taw otherwise provides. the procecds shall
be applied 10 the sums secured b this Security Instrument whether or et the sums are then due,

If the Property is abandongd by Borrower, or il after notice by Lender to Bosrower that the condemnor olfers to make an
award or settle a claim for damages Borrower fails 1o respond to Lender within 30 days afler the date the notice is given,
Lender is avthorized to coltect and apply-thy proceeds, at its option, either to restoration or repair of the Propeity or o the sums
secured by this Security Instrument, wherieror not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments 2ferzed w in paragraphs 1and 2 or chamge the amount of such payiments.

L, Borrower Not Released; Forbearance Ry fender Not a Waiver, Estension of the time for payment or modification
of amortization of the sums secured by this Seeurity laspiment printed by Lender 1o any successor in interest of Borrower shail
nol operaie to refease the lability of the original Borrawdr or Rarrower’s suecessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rifuse (o estesd time for payment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by reason of ay denwund made by the origingd Borrower or Borrower’s
suceessors it interest. Any forbearance by Lender in exercising ary sizht or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lenderand Borrower. subject Lo the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and sevesal. Aay Borrower who co-signs this Security
instrument but does not execute the Nole: (@) is co-signing this Security Instrumcnionty to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) 15 paCrersonally obligited o pay the sums
sccured by this Sceurity Instrument; aud (¢) agrees that Lender and any other Borrower niay agree o extend, modify, forbear or
make any accommadations with regard ta the werms of this Serurity nstrument vr the Noie without that Borrower’s consent.

13. Loan Charges. If the loan sceured by this Security Instrumem is subject (o a Jaw which sets maxamum Joan charges,
and that law is finally interpreted so that the interest or oiber Toan charges collected vr to be coliestedTn connection with the
Joun exceed the permicted limits, then: £a) any sueh foun charge shall be reduced by the amount necessaryfo reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limids will be refunded 1o
Borrower. Lender may choose to muake this refund by reducing ihe principal owed under the Note or By waaking o direct
payment o Borrower, 11 refund reduces principal. the reduction will be treated as o partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided (or in this Security fnstzument shall be given by delivering it or by mailing
it by first class maii unless applicable law yequires use of another method. The notice shall be dirccied o the Property Address
or any other address Borrower designutes by notice 1o Lender, Any notice to Lender shall be given by first cluss mail
Lender's adiress stated herein or any other address Lender desigmates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided inthis paragraph.

15, Governing Law: Severability, This Security Instrument shull be governed by federal law and the law of il
jurisdicrion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect oiber provisions of this Security Instrument or the Note which can be
given effect without the conllicting pravision, To this end Whe provisions of this Security Instrument and the Note are declared
io be severable,

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note und of this Secarity Instrument.
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