UNOFFICIAL CORY,

BUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State =y
of Iliinois this 26th day of October, 1993 by The First National oz o
Bank of Chicage, a national banking association organized and 3
existing under and by virtue of the laws of the United States of J./V
America, and doing business and having its principal office in

the City of Chicago, County of Cook, and State of Illinois

("Bank") .

WITNESSETH

WHEREAS, the Bank is the owner of a mortgage dated January 30,
1992 and. recorded March 3, 1992 among the land records in the
Office of ‘thz Recorder of Deeds of Cook County, Illinois as
Document Nunmker 92133299 made by Russell E. Zimmerman and Eileen
P. Scudder, His 4ife ("Borrowers"), to secure an indebtedness of
$ 75,000.00 ("Mcrigage') ; and

WHEREAS, Borrowers are~the owners of that certaln parcel of real
estate commonly knowr as. 3800 N. Lake Shore Dr #11A -~ Chicago,
IL 60613 and more speciflcally described as follows:

SEE PTTACHED RIDER
PIN#Vol 485; 14-~21-103-030~-1011 ; and

WHEREAS, The First Natiopal Bank cr chicago, its successors &/for
assigns ("Mortgagee") has refused to wake a loan to the Borrowers
of S 36@.P00.00, except upon conditicih vhat the Mortgage be
subordinate to said mortgage lien of Morigagee.

NOW, THEREFORE, in consideration of the suw.of Ten ($10.00)
Dellars in hand paid by each of the parties hereto to the other,
and of other good and valuable consideration, ti:c receipt and
sufficiency of which are hereby acknowledged and !n order to
induce Mortgagee to make the loan to Borrowers, it ic hereby
mutually agreed, as follows:

I. That the Bank covenants and consents that the lien of
its Mortgage shall be subject and subordinate vo ihe y
lien of Mortgagee’s mortgage dated Cﬁ;j‘;?ﬁ}/@%?ﬁ’zﬁhﬂﬂ
reflecting and securing the loan made by Mortgagee to

Borrowers, in the amount of Three Hundred Sixty One e
Thousand and no/100 Decllars, and to all renewals, .ﬁ
extensions or replacements cf sald mortgage; and gg
II. That this Agreement shall be binding upon and shall Sg
inure to the benefit of Mortgagee, its successors and D
assigns, Yo
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IN WITNESS WHEREOF, This Subordination Agreement has been
executed by the Bank on the date flrst above written.

THE F?ﬁBT”RhTIONEL-BANK CF CHICAGO

o (et Oee0

4
Peter J. Reed, Vice President

8TATY OF ILLINOIS)
) 88
" COUNTY OF .COOK )

I, the undersigned, a notary public in and for said County,
in the Stata aroresaid, DO HEREBY CERTIFY that Peter J. Reed,
vice President of THE FIRST NATIONAL BANK OF CHICAGO, personally
known to me to be the person whose name is subscribed to the
foregolng instrumept, appeared before me this day in person, and
acknowledged that hs signed, sealed and delivered the sald
instrument as a free ard veluntary act, and as the free and
voluntary act of the Bark, for the uses and purposes therein set
forth.

‘Given under my hand and official seal, this ;S?ﬁ{ day of
Oeb 1995

-“.'_M! Notary Public;zécwwﬂxﬁ/ ﬂ 3,4;0@
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THIS INSTRUMENT PREPARED BY: AFTER RECZRDING RETURN TO:
Law Department Equity Credit Center

The First National Bank of The First Nat.ural Bank of
Chicago Chicago

One First Naticnal Plaza One First National-Tlaza
Mall Suite 0120 Mail Suite 0482

Chicago, Illinois 60670 Chicage, Illineis €0570
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LEGAL DESCRIPTION

UNIT NUMBER 11-A IN 3800 LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL
ESTATE {HEREINAFTER COLLECTIVELY REFERRED TO AS PARCEL):

PARCEL 1:
LOTS "B" ANL 'c" IN THE SUBDIVISION OF LOTS 1 AND 23 IN BLOCK 4

IN PELEG HALL'S ADDITION TO CHICAGO IN THE NORTH WEST FRACTIONAL
QUARTER OF SECTICN 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MURIDIAN, (EXCEPTING FROM SAID PREMISES THAT
PORTION THEREOF WHICH IS EMBRACED WITHIN THE STREET KNOWH AS
SHERIDAN ROAD AS LOCAYED BY THE PLAT RECORDED IN THE RECORDER'S
OFFICE OF COOK COUNTY, (LLINOIS ON MARCH 5, 1836 IN BOOK 69 OF
PLATS, PAGE 41), IN COOK COUNTY, ILLINCIS.

ALSO

PARCEL 2:
LOT 22 IN BLOCK 4 IN PELEG HALL’S ACDITION TO CHICAGO, BEING A

SUBDIVISION OF LOTS 1, 2 AND 3 IN HUWGLEY’S SUBDIVISION OF LOTS 3
TO 21 AND 33 TO 37 IN PINE GROVE IN TEF NORTH WEST FRACTIONAL
QUARTER OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CGUNTY, LLLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT ‘A’ TC DECLARATION CF CONDOMINIUM
OWNERSHIP FOR THE 3800 LAKE SHORE DRIVE CONDOMINIUM ASSOCIATION
MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE UNDER TRUST AGREEMENT DATED QPRIL 24, 1978 AND KNOWN AS
TRUST NUMBER 42679 AND RECORDED IN THE OFFICE OF ‘TIE_RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24647550,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE SRTD
PARCEL (EXCEPTING FORM SAID PARCEL ALL THE PROPERTY AND &PACE
COMPRISING ALL THE UNITS AS DEFINED AND SET FORTH IN SAIL
DECLARATION AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

REF: Z2IMMERMAN
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