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| ' MORTGAGE
THIS MORTUALE ("Security Instrument”) is gwen on October 2 2, 1993 . The morigugor is 5 f
EDDiE HONG PACHELD®R o ' ' o : '-:)J——--

y {"Borrewsr"),
Thiy Securily Instrument is glven lo  BAKEZY TRUSY 1HC., AR
. o .
which. is mgamwl and existing ugdes the laws of THE UNITBD STATES OF. AMBR]CA » and whose address is
GNE. EAST WACKER DRIVE,STE 3430, CHICAGD, 1L 60400 L ("Lendes™),
BonowurowwLcndcrlhuprmcnpuhurm Ninety one Thoussnd Ywo Hundred Fifty
pellnrs and no/100 Dollars (U.5. $ 9% ,250.00 Yo This debt is
evidented by Borrower's note daledd the same Cate ds this Security Instrument (“Note”), which provides for monthly
payiicnts, with the full debt, if not paid eaclier, uimnd payable on November 1, 2008 This Security
Insirument sécures to Lender: () the ropayment ot the-Gebt evidenced by the Note, with inferest, and al) renewals,
extensions and modifications of the Note; (b) the paynzze of sli other sums, with interest, advanced under paragraph 7
to protest the security of this Security Instrumcnt and (c) the performance of Borrower'e coveuants and sgreoments
under this Security Lastrunnt and the Note, For this purpost, Borower does hereby morfgage, grant and convey to
Lender the following described property Iucated in  Cook-
County, Hinois: :
. LOT 271 IR BLOCK 2 IK VICTORIA CROSSING BEINL .4 SUBDIVIS!OH OF THE NORTHEAST
1/64 OF THE BOUTH EAST 1/6 OF BECTION 17, TOWHEHIE 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAN AND THE HORTH 172,07 7HE SOU?HUEST 1/46 {EXCEPT
. THE EAST 80 ACRES THEREOF) OF SECTIOW 16, TOMNSHIP &9 NORTH, RANGE 10 £AST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEPEQF RECORDED
"DCYOBER 17, 1985 AS DOCUMENT 85240470 IN COOX COUIFTT (LLINOTS,

07-17-412-021, voiL. 187

which has the address of 612 WAINSFORD DRIVE '~ ~ HOFFHAN ESTATES
’ : {Street) - © o [City] -
Hlinois 60194 ("Property Address”); B : - '
. |Zip Codet
TOGETHER WITH all the improvements now or hereafler erected on the propl-rty. and all casements,
appurtununces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is rferred to in (his Security Instrement as the "Property.”

~ BORROWELR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Propcrty against all clalms and demands, subject to any

encumbrances of record.
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A insurunce policies and ronewnin shall be acceptuble to Lender and shall include u standard martgage clause,
Londer shall have the ripht to hold the policies and renewals, If Lender requises, Borrower shall promptly give to Lender
alf reveipl.of paid promivins and repwwsl notices. In the event of ous, Borrower shall give prompt notics (o the
insurince carrier and Lender. Leader may make proofl of Joss if not made promptly by Borrowes.

Uulesy Lender wnd Borrower othorwise ugree in writing, insurunce preceeds shill be applied to restoration or repair
of the Property damaged, if the rustoralion or repair is economicslly feasible snd Lendor's security is not lessened. If the
resiorstion o repais is not economically feasiblo or Lendor's secunty would bo lessened, the insurance proceeds shall
b applied 0 the sums secused by this Security Instrument; whether or not thea due, with any excess puid to Borrower.
If Borrower abandons the Property, or does nol answor within 30 days » nolice from Lerder that the insurunce cartier
has offored i6s settle & clabm, then Lender may collect the insurince proceeds. Lender mmy use the proceeds (o repair
or restore the Property or to pay sums secured by this Security Insirument, whether or not then due, The 30-day period
will begin when the notice is given.

Unless Lenderand Borrower otherwiss agroe in wriling, any application of proceeds to principul shail net extend or
posipone the due date o7 the monthly payments reforred to in paragraphs | and 2 or change the amount of the
puyments. 1Funder parsgeyph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies und
rocecds rasniting from dazapo to the Property prioe to e scijuisilion shisll pian to Lender to the extent of the sumy
seetired hy thin Seeursity Insiveiaent imnwdintoly prior fo the dequlsition,

6. Occupuncy, Preservation, Mainteasace and Profection of the Property; Borrower’s Loan Applicstion;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residencn within sixty days
afler the execution of this Security Instrurmanl and shali continue to occupy the Property as Borrower's principai
residenco for at least one year after the dute ol vecupancy, unjess Lender otherwise agrees in writing, which consent
shall not he unreasonahly withheld, or unless extenunting circumstunces exist which are beyond Borrower's control,
Borrower shull not destroy, dumuge or inipair the Property, allow the Property to deteriorate, or commit wasie on Ihe
Progerty. Borrowes shall be in defuult if any forteiiurs action or proceeding, whether civil or criminal, 18 begun that in
Lender’s good faith judgment could resull in forfeiturs of the Property or ofherwise materially impair the lien created by
this Securily Instrument or Lender's securily interest, Gocrower may cure such a defunl! and seinstate, as provided in
paragraph 18, by causing the action or procesding to be ¢ smiszed with a ruling that, n Lender's good fuith
determination, precludes forfeiture of the Borrower’s interes! in the Properly or olber material impairment of the lien
created by this Security Instrument or Lender's security inleresi, Gorrower shall also be in default if Borrawer, during ihe
foan application process, gave materinlly false or insccurate inforaaetion os statements 1o Lender (or failed to provide
Lender with ariy materia! information) in connection with the loun eviduwed by the Note, including, but not imited to,
representativng concorning Burrower's occupancy af the Property us & prarcinal regidence. 1 this Security Instrument is
on & leasehold, Borrower shall comply with all the provisions of the leass. F Sorrower acquires foe title 1o the Property,
the leaschohd nnd the fee litle shall not merge unless Lender agroes o the morgerin vriting,

7. Protection of Lender's Rights in ihe Property. 1f Borrower fails 1o perivrrs the covenants sml agreements
contained in thiy Security Instrument, or thero is ¢ legal proceeding that may sigoificunc.y affegs Leader's rights in the
Pruperty (sich us a proceeding in bankrupley, probate, lor condemnation or fosfeiture or ¥ enforce laws or
teguintions), then Lender may do and puy for whalever is necessary o prolect the value of the Property und Lender’s
fighty in the Property. Lendor's actions may include paying any sums secured by o lien whicl nas priority over (his
Security Instruinent, eppearing in court, paying reasonablo altorneys® fees und entering on the Properiv to muke
repairs, Although Lender may take action uader this peragraph 7, Lender does not have to do so.

Any amounts disbumsed by Lender under this paragraph 7 shall become additional debt of Borrowe: sicured by
this Secunity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts sarii tear
inferest from the dals of disbursement at the Note rate and shall be payable, with interest, upon notice from Tender to

Borrower requesting payrment.

8. Mortgage Insurance. 1f Lendor required monigage insurunce a8 a condition of making the loan secured by 1his (2
Securily Instrument, Borcower shull pay the premiums requised to maintain the mortgage insurance in effeci. 1, Jor any .2
reason, the mortgage insurance coverage required by Lender lapses of ceases 10 be in effect, Borrower shull pay the tn
premiums required 1o obtain coverage substantially equivalent to the morigags insurance previously in effect, at @ cost 2
substantiaily equivalea? to the cost to Borrower of the mortgage insurance previously in effect, from an alternate o
mortgage insurer approved by Lender. H substuntiaily equivalent mortgsgs insurance coverage is not uvsilable, o
Borrower shull pay to Lender each month a sum equal 1o one-iwelfih of 1he yearly mortgage insurance premium being p-;
paid by Borrowir when the insurasice coverage lapsed or ceased to be in offect, Lender will accept, use and relain these &
paymients as # 1oss reserve in Yiou of morigage insurance. Loss. reserve payments may no longer be required, at the
option of 1.2ader, if mortpage insurance coverage (in the amount and for the period thut Lender requires) provided by an
insurer approved by Lender again becomes available and is obtnined, Borrower shall pay the premivms required to
maintain mortgage insurance in eftect, or to provide u Joss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,
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secured by this Security Instrument, However, this option shall not be exercised by Lender if wxercise is prohibited by
federal law as of the date of this Security Instrument.

!f Lender exercise this option, Lender shall give Borrower notice of acceleration, The notice shall provide u period
of not loss thun 30 days from the dato the notice ia dolivared or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the sapiration of this period, Lender may invoke
sy romedies permitted hy this Szeurily Instrument without further notice or demand on Borrower,

18, Borrower’s Right 4o Reinstate, 11 Borrower meets certain conditions, Borrower shall have the right to huve
enlorcement of thia Security Instroment discontinued al any time prior (o the earlier of: (a) 5 days (or such other period
ns applicable law may spectfy for reinstatement) before sale of the Propery pursuant to any power of sule conluined in
thiis Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrument. Those condlitions are that
Borrawer: (a) puys Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had oveurred; (b) cures any default of any other covenanls or agrecmenis; (¢} pays sl] expenses incurred
in enforcing this Security Instrument, including, bul not limiled to, reasonable sttomeys’ fees; and (d) takes such netion
as Lender may reasonably require 1o sasere thal the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligutien 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Surrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no aecsleration had oecurred, However, this right fo reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Chiinge of Lonn Servicer, The Nolo or a partial interest in the Note (fogether with this Security
Instrunient) may be sold one or sasre times withoul prior nolice to Borrower. A salo may result in n change in the eatily
(known as the "Loun Servicer”) thet collects monthly payments dus under the Note and this Security Instrument, There
also may be one or more changes of thw'Loan Servicer unrelated (o a sale of the Nole, [f there is a change of the Loan
Servicer, Berrower will be givea writlen-actice of the change in sccordance with paragraph 14 above and applicablo law.
The notice will siate the name and addrees'o7 the new Loan Servicer and the address to which pryments should be
made. The notice will also contain any other information required by applicable law.

20. Huzardous Substances. Borrower shal!-potcause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances oo or in the Propoerty. Borcewer shall nol do, nor allow unyone elso 1o do, anythiog affucting
the Properly that is ia violation of any Environmental Low, The preceding two sentences shall not apply to the presence,
use, or storuge on the Property of smull quantities of Hazsrdous Substunces that are generuly recognized to bo
appropriate to normul residential uses und to maintenance of tie Froperty.

Borrower shall prompily give Lender written notice of any irivestigation, claim; domand, lawsuit or other nction by
uny governmental or regulalory agency or private party invelving i Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs, 1f Borcovics learns, or is notified by any governmental or
rogulutory authority, that uny removal or other reaxdistion of apy Hazaedeus Substance affecting the Property is
necessary, Borrower shall promptly take all neceesary remedial actions in wesoidance with Environmental Law,

As used in this puragraph 20, "Huzardous Substances” aro thoso substances Jefined as loxic or hazardous
subslunces by Environmentul Law and the following substances: gasoline, kerosens, sther flammable or toxic
petroleum producty, toxic pesticides and herbicides, volatile solvenls, malerials contaning asbestos or formaldehyde,
and rucionctive materials, As used in this paragraph 20, "Environmental Law" means tederai laws and taws of the
Jjurisdiction whese the Property is jocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenan) and agree ag follows:

21, Accelerstion; Remedies, Lender shali give notice (o Borrower prior to acceleration folow ne Borrower's
breach of any covenunt or agreement in this Seeurity Instrument (but not prior to neceieration upaer paragraph
17 unless ppplicsble law provides otherwise), The notice shall specifly: (u) the defuull; (b} the action »equired to
cure the defuult; (c) n date, not less than 30 days from the dute the'notice is given to Borrower, by which the
defuult must he cured; and (d) thit failure to cure the default on or before the dute specified in the notice iy
result in aceeferntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sule of the Property. The notice shull further inform Borrawer of the right {o reinslale after aceeleration and the
right 1o assert in the fureclosure proceeding the non-existence of a default or any other defense of Borrower to
acceieration und foreclosure. If the default is not cured on or before the dale specified in the notice, Eender at ity
optinn mny require itunediate peyment in full of all sums secured by this Security Instrument without further
demund and inay foreclose this Security Instrumeni by judicial proceeding, Lender shall be entitied to colivet sll
expenses incurred In pursuing the remedies provided in this pueageaph 21, incloding, hut not limited to,
reasonahle attorneys’ fees and costs of (litle evidence,

22, Relense, Upon payment of sll sums secured by this Security Instrument, Lender shall release this Secuirity
Istrument without churge to Borrower, Borrower shull pay any recordation costy,

23, Wiiiver of Homestead. Borrower vaives all right of homesteid sxemption in the Property,
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