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MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on October 20, 1993 ‘?) 3;}

The mongagor is FNUL A, LUTTER, A SINGLE PERSON NEVER BEING MARRIED

("Borrower"), This Sccurity Instrument is given o

which is organized and existing under the laws of  the United States of America , anif whose address is
100 SW Jefferson, Fzo.ia, IL 61602

UN
R
~
N
%\% River Valley Swvirgs Bank, FSB

("Lender”). Borrower owes Lender the principal sum of
TRO RUNDRED THOUSAND AND £0,/100

Dollars (US. $  200,000.90 }. This delt4s ovidenced by Borrower's note dated the sane date as this Securily
Instrument ("Note"), which provides for monthly paymenss, with the full debt, i not paid caslier, duc and payable on
Novembar 1, 1996 . This Security In/uwr.ent secures to Lender: (i) the repayment of the debt evidenced

by the Note, with interes), and ail renewals, extensions and modifications of the Note; (b} the payment aof all other suims, with
interest, ndvanced under paragraph 7 1o protect the security uf 5 Security Instrument; and (c) the performaice of Borrower's
covenants and agreements under this Security Instrument and Wie-Neie, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described property focated in
nzaK County, Hinois:
10T 31 OF SUB-BLOCK 7 IN GEORGE WARD'S SUBL'IV1FION OF BLOCK 12
IN SHEFFIELD’S ADDITION TO CHICAGO IN SBCTION 14, TOWNSHIP 40

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERLLYAN, IN COOK £
COUNTY, ILLINOIS, TAX ID#14-32-112-029-0000 ° VOL. 492 &‘:
: o .
) o) :
: &L
)
(on
which has the address of 2214 K. MAGNOLIA CHICAGO
ISireen} iCity}
Ilinois €0614 ("Property Address™);
: {Zip Code)
2 . ’ .
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TOGETHER WITH all the improvements now or hereatter erecied on the pﬁ'}pcrly. and all cascments, appurtenances,
and fixwres now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1 in this Security fnsirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstme hereby cunveyed and has the right w0
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances ol record,
Borrower warrants and will detend generally the tile to the Property against ali claims and demands, subject 1 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naional use aml non-uniform covenants with
timited variations by jurisdiction to constituie a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Charges,  Borrower shall prompuly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurauce, Subject to applicable law or 0 a wiittier waiver by Lender, Borrower shall pay
1o Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
paymenis or ground] renls on the Property, il any; (¢) yearly hazand or property insurance premiums; () yearly flood
insurance premiums, i any; (¢) yearly morigage insurance premiums, if any; and () any sums payable by Borrower 1o
Lender, in accordance yith the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called "Escror” Ilums.” Lender may, at any time, collect and hold Funds in an amownt not (o exceed the maximum
amaunt ¢ lender for a fedecly refated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedurcs Acy of 1974 as amended from time to time, 12 U.S.C. §2601 et seq. ("RESPA"), unless
another faw that applics 10 the Feads seis a lesser amount. I s¢, Lender miy, at any time, collect il hokd Funds in an
amaant not to exceed the lesser-amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures ot Purce Escrow [lems or otherwise in accordance with applicable law,

The Funds shall be held in an institior whose depusits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in uny Federal Home Loan Bank, Lender shall apply tie Funds w0 pay
the Escrow Items, Lender may not charge Burower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Ceadsr pays Borrower intercst on the Funds and applicable law permits
Lender i make such a chacge. However, Lender tnzy <equire Borrower 10 pay a one-time charge for an independent real
estate tnx reporting service used by Lender in conngcuon with.this foan, unless applicable law provides olhicrwise, Unless an
agreement is made or applicable law requires intcrest to be paid, Lender shall not be required w pay Borrower any interest
or eamnings on the Funds. Borrower and Londer may agres i writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accouiiag of the Funds, showing credits and debits 10 the Funds
and the purpose for which each debit 10 the Funds was made. 1w Tands are pledged ns sdditional seeurity for all sums
sceured by this Sccurity Instrument.

Il the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Lender shalil account o
Borrower for the excess Funds in accardance with the reguirements of appliceoe faw, 11 the amount of e Funds held by
Lender at any me i3 not sullicient 10 pay the Escrow Tiems when due, Lender may” so notify Borrower in wriling, and, in
such casc Borrower shall pay 1o Lender the amount necessary to make up the feliciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sule discretivon,

Upon payment in full of alf sums sccured by this Sccurity Instrument, Lender shali promaptly refund 1o Borrower any
Funds held by Lender, If, under paragraph 21, Lender shail acquire or sell the Property, Lexgear, prior to the actjuisition or
sale of the Propeny, shall apply uny Funds held by Lender at the time of acquisition or suie as-a-credil against the sums
securcd by this Security Instrument,

J. Application of Payments. Unless applicable law provides otherwise, all payments receives! by Lender under
paragraphs 1 and 2 shall be applied: firsl, w0 sny prepayment charges due under the Note; sccond, to ansynts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Notc

4, Charges; Liens. Bormower shall pay all taxcs, ussessments, charges, fines and impositions altrivutable 10 the
Property which may atiain privrity over this Seeurity Instrument, and Jeasehold payments or ground rents, if any. Borrower
shudl pay these obligntions in the manner provided in piragraph 2, or il nol pid in that manner, Borrower shall pay them on
time directly to the person owed poyment. Borrawer shall promypptly fumnish o Lender abl notices of amounts 1o be paid
under this paragraph. If Berrower makes these paymenis dircetly, Borrower shall promptly fumish 10 Lender receipts
gvidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees
in writing 10 the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) coniests in good faith
the lien by, or defends against enforcement of the licn i, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the lien; or (¢) sceures frim the holder of the lien an agreement sadsfuctory to Lender
subordingting the lier to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject w a lien
which may slwin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shail satisly the licn or take one or more of the acticns set forth above within 10 days of the giving of notice.

5. Huazard or Property Insurance,  Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage” and any other huzards, including
floods or fooding, for which Lender requires insurance, This insurance shadll be mainwined in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Burrower subject 1o
Lender's approval which shull not be unreasonably withheld, I Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragruph 7,

All insurance policies and rencwals shall be nceeptable 1o Lender and shall include a standard mortgage elause. Lender
shalt have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give 10 Lender all receipts
of paid premiums s renewa) notices, In the event of ks, Borrower shall give prompt notice 1 the insurance carrier and
Lender. Lender may make proof of foss if not made prompily by Borrower,

Unless Lender and Berrower otherwise agree §n writing, insurance procecds shall be applicd to restoration or repair of
the Property damaged, if the resioration or repair is cconmically feasible and Lender's securily is not lessencd. If the
restoration oF repair is not cconomically feasible or Lendor’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid o Borrower. Iif
Borrower abonions the Property, or does not answer within 30 days a notice from Lender that the tnsurance carrier has
olfered 10 setle o claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums sceured by this Sceurity Instrument, whether or not then duc. The 30-day period will begin
when the notice is given,

Unless Lender. and Borrower otherwisc agree in wriling, any application of proceceds w principal shudl not exiend or
postpone the dv< da'e of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. I
under parngraph 21 Property is acquired by Lender, Burrower’s right (o any insurance policies and procecds resulting
from damage 1o the Frobenty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccyrity
Instrument immediately <cior to the acquisition.

6. Occupancy, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shait vocepy, esiablish, and usc the Property as Borrower's principal residence within sixiy days
afier the execution of this Security Instrument and shall continue W occupy the Property as Borrower's principal residence
for ot least one year afler the dau¢ of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcascnably withheld, or unless eatelupiiny circumsiances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Propenty, sitow the Property tu deteriorite, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceéding, whetier civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property ov.otherwise matcrially impair the licn crecated by this Security Insirument or
Lender securily interest, Borrower may curc such s defauli and remstate, as provided in paragraph 18, by causing the action
or proceeding 1o he dismissed. with a ruling that/in” Lender’s good faith determination, precludes torfeiture of the
Borrgwer’s interest in the Property or other materiab impairment of the lien created by this Sceurity lusinunent or Lender's
securily interest. Borrower shall also be in default if Borruiver, during the Joan application process, gave matcrially false or
inaccurate information or statements to Lender (or failed w-pravide Lender with any material infermation) in connection
with the loan evidenced by the Note, including, but nol limitec 12, sepresentutions concerning Bormower’s vecupancy of the
Property as a principal residence. IT this Security Instrument is on'a kepzchold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leasehal? and the fee title shall not merge unless Lender
agrees to the merger in wriling, -

7. Protection of Lender’s Rights in the Property. 1 Borrower tails to-perform the covenants and agreements
conlnined in this Security Instrument, or there is @ legal proceeding that miy significandy affeet Lender's rights in the
Property (such as g proceceding in bankruptcy, probate, (ur condemnation or tosfeiture or to enforce Jaws or regulations),
then Lender may do and pay for whalever is necessary to proteet the value of the Pronerty and Lender's rights in the
Propeny, Lender's actions may include paying any sums sccured by a lien which has priarity over this Security Instrument,
appearing in court, paying reasonable atwmeys' fees and enicring on the Property 1o make repairs. Although Lender may
take action under ihis paragraph 7, Lender does not have 1 v so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower securcd by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amouits'shil bear interest. from
the date of dishursement at the Note raie and shall be payable, with imerest, upon natice {rom Lender to Borrower
TRQUCSUNg payment.

8. Mortgage Insurance,  If Lender required mongage insurance as a condition of making the loar ce:ured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcet, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent W the morigage insurance previously in effect, at a cost
substantially equivalent fo the cost to Borrower of the morigage insurance previously in effect, rom an allernate mosigage
ingurer approved by Lender. 1f substantially cquivalent morigage insurance coverage is nol available, Berrower shall pay to
Lender eich month o sum equol 10 one-twelith of the yearly morigage insurance premium being paid by Burrower when the
insurance coverage lapsed or ceased 1o be in cffeet, Lemer will nccep, use and retain these psyments as a luss reserve in
licw of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, Il mongage
insurance coverage (in the wmount and for the period Ui Lender requires) provided by un insurer approved by Lender
again becomes available and is obained. Bomower shall puy the premiums requircd o maintain morlgage insurance in
effect, or o provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writien
agresment between Borrower and Lender or applicable law,

9, Inspection.  Londer or s agent may meke reasonable catries upon and inspections of the Property, Lender shali
give Borrower potice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The proceeds of any award ur claim for damages, direst or conscquentiad, in connection with
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any condempation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a tota) uking of the Property, the proceeds shall be npplicd 10 the sums secured by this Security
[nstrument, whether or not then due, with any excess paid w Borrower, In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately belore the taking is cqual to or greater than the amount of the sums
secured by this Scurity Instrument immediately before the wking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
[raction: (n) the wial amount of the suns secured immedintely before the 1aking, divided by (b) the fair market value of the
Property immediately before the uking. Any balance shall be paid (o Borrower, In the cvent of a partial wking of the
Praperty in which ke [air morkei value of the Property inunediately before the taking is less than ihe amount of the sums
seeured immediaiely before the taking, unless Borrower and Lemder otherwise agree in writing or unfess applicable law
oﬂuilrwiSfi provides, the proceeds shall be appiicd 1o the sums sccurcd by this Sceurity Instrument whether or not the sums
are then duc,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or scile a claim for dwnages, Borrower fails to respond to Lender within 30 days afier the diate the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or (o the
sums sceured by this Security Instrument, whether or not ticn due,

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
pastpone the due daic o, the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis,

11, Borrawer Not Re)2ased; Forbeurance By Lender Not o Waiver,  Exieasion of the tme for payment or
modification of amortization A the sums sccured by this Security Instrument granted by Lender o uny suceessor in interest
af Borrower shall not operat toeclease the liability of the original Borrower or Borrower's successors i interest. Lender
shall not be required to commense proceedings againsl any suceessor in inlerest or refuse to extend time for payment or
otherwise modify amortization ot the sums secured by tus Security Instrument by reason of any demand made by the
original Berrower or Borrower's successors in interest, Any lorbearance by Lender in exercising any right or remedy shalt
not be a waiver of or preciude the exercise ol 2ny right or romedy.

12. Successors and Assigns Bound; Joint sad Several Liability; Co-signers, ‘The covenants and agreements of this
Sccurity Instrument shall bind and bencefit the racvessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemeris)shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-sipaing this Security Instrument only 10 mortgage, granl and convey thay
Borrower's interest in the Property under the terms o) this-Security Instrument; (b) is not personatly obligated 1o pay the
sums sceeured by this Security Instrument; and (c) agrees taat Lender and any other Borrower may agree Lo extend, modily,
forbcar or muke any accommodations with regard (o the téaps of this Sceurity Instrument or the Noie without that
Borrower's consenl.

13, Loan Charges, i the loan secured by this Sceurity Insezment is subject w o law which sets maximum foan
charges, and that law is finally interpreted so that the interest or uther oz charges colleeted or to be collecied in connection
with the loan exceed the permitied limits, then: () any such loan charge $haii be reduced by the amount necessary o reduce
the charge to the permitied limit; and (b) any sums already collected from Borower which exceeded permined limits will be
refunded o Borrower, Lender may choose 1o make this refund by reducing the nrircipal owed under the Note or by making
a dircct payment to Borrower. If a refund reduces principal, the reduction will be‘rzawd as a partial prepayinent without any
prepayment charge under the Note,

14, Notices.  Any notice 1o Borrower provided for in this Sccurity Instrument shicii be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. The notice shell be direeted 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice to-ander shall be piven by
first class mai) to Lender’s address stated herein or any other address Lender designates by nolice ¢ Rorrower. Any nolice
provided for in this Sccurity Insirument shalf be deemed 1w have been given 10 Borrower or Lendzr y¢hwa given as provided
in this puragraph.

15. Governing Law; Severability. This Security lustrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clausc of this Sccurity Instrunc.it or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower’s Copy. Bomower shall be given one contormed copy of the Note and of this Securily Instrument,

17, Fransier of the Property or a Benelicial Interest in Borrower. [ all or any part of the Property or any interest
in it is cold or transfesred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior wrilten consert, Lender may, at its option, require immediate payment in Tull of alk sums secured by
this Sccurily Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borcower notice of sceeleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permilied by this Sccurity Instrument withom further notice or demand on Borrower,

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at uny time prior 10 the carlier of: () 5 days (or such viher perios as
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applicable faw may specify for reinstaicment) before sale of the Property pussuant io any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument, Those conditions arc thit Borrower: (a)
pays Lender all sums which then would be due under this Sceurily Instrument and the Note as if no acceleration hug
occurred; (b) cures any defoult of any other covenants or agrecments; (c) pays all expenses incorred in enforcing this
Security Instrument, including, but not limited 10, reasonuble attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 asswie that the lien of this Secunity Instrument, Lender's rights in the Propenty and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatcment by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as i no aceeleration had vecurred,
However, this right to reinsiate shall not apply in the case of aceeleration under pasugrapht 17.

19, Sale of Note; Change of Loan Servicer,  The Note or o partial interest in the Note (fogether with this Security
Instrument) may be sold one or mure times without prior nutice 1o Borrower, A sale may result in a change in the enity
(known as the "Loan Servicer") that collects monthly payinents due under the Note and this Sccurity Insirument, There also
may be one or more changes of the Loan Servicer unrckyied 1o a sale of the Note. H there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be wade. The notice
will aiso contain any other information required by applicable law.

20. Hazar?ow: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substinces on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecling the
Property that is i vioiation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propeisy of small quantitics of Hozardous Substanices that are genernlly recognized to be appropriaic w0
normal residenrial uses wit o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agracy or privaic party involving e Property and any Hazardous Substance or Environmental
Law of which Borrower has siual knowledge, 1f Borrower leams, or is notificd by any govermmental or regulalory
authority, that any removal of other cevediation of any Huaardous Subsiance affecting the Property is necessary, Borrower
shall promply take abl necessary remedisi nctions i accordance with Environmental Law,

As uscd in this paragraph 20, *Huzardeds Substances” are those substances defined us wxic or hazsisdous subsianees by
Environmental Law and the following substoness; gasoline, keroscae, other flammable or toxic peroleum products, toxic
pesticides and herbicides, volatile solvents, matscizls containing asbestos or formaldehyde, and radivactive matcrials. As
used in this parngraph 20, "Environmenial Law" imesns federal laws and laws of ihe jurisdiction where the Property is
located that reloie to healtk, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as follows:

21. Acceleration; Remedics, Lender shall give noilee i Borrower prior o uccelevation fullowing Borrower’s
breach of any covenant or agreement in this Security Insieavent (but not privr to accelerution undee puragraph 17
unless applicable law provides vtherwise). The notice shall speciv: (a) the defoult; (b) the sction required to cure the
default; () o dote, not less thaw 30 days (rom the date the notice is ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or befure the dale specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The
notice shail further inform Burrower of the right to veinstate after Heceleration and the right to assert in the
foreclosure proceeding the non-existence of u defuult or sny other aeferce of Borrower to acceleration and
foreclosure. If the default is not cured on or before the dude specified in the woiles, Lender at its oplion may require
immedinte payment in Tull of all sums secured by this Security Instrument withont further demund and may
foreclose this Securily Instrument by judicia) proceeding, Lender shall be entitled to ccllect all expenses incurred in
pursulng the remedies provided In this paragraph 21, incluting, but not limited to, r2asonable attorneys’ fees and
custs of title evidence,

22, Release. Upon payment of all sums secured by this Securily Instrumnent, Lender chall eelease this Security
Instrument without charge 1 Bosrower, Borrower shall puy any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument.  1f onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shalt be incomporated into and shatl wmend and
supplement e covenanis and agreements of this Security Iusummul s i the ridee(s) were a purt of this Security
Instrument. [Check applicabic box(es)|

:’ Adjustable Rate Rider D Condominium Rider D 1-4 Fumily Rider

:l Gradusted Payment Rides D Planited Unit Development Rider D Biweckly Payment Rider

L] Balloon Rider D Rate Improvement Rider D Second Home Rider
| Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and ngrees n the terms aid covenails contatied in pages 1 through 6 of this
Security Insurcient and in any rides(s) exceuted by Borrower amd recorded with it,

Witness: Wnncas
(Seal) / W 4 m (Seal)
‘ “Borgawer PAUL A. LUTTER -Borrower
Social Security Number Social Security Number 157~40-6726
—— (Seal) {Sealy
-Horower -Bormwer
Social Security Number Sucial Security Number
STATE OF ILLINOIS, &W{C County ss:
I, THE UNDERSICGNED . a Notary Public in and for said county and state,

do hezeby certify that PAUL A. LUTTER, A SINGLE PERSON YEVER BEING MARRIFD

, personally known to me to be the same persur{s) whuse name(s) 1S

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged it HE signed
and delivered the said instrument as RIS free and voluniary act, for the Lses “nd purposes therein sei
Torth,

Given under my hand and official seal, this Jﬂ y«/L day of M : J / 6/ ?j

My Commission ¢rpires:

ERNESTINE YARBROUGH
NOTARY PUBLIC STATE OF JLLINOJS

MY COMMISSION EXP. JAN, 271957 Notary Public {0
This instrument was prepared by %
Return To: &
(Namc) River Valley Bavings Bank, P3B .
Leslle Cheak W1
{Address) 100 sW Jefferson c
Psoria, IL 61602
ITEM 18768 (3103) Form 3084 9/90 fpage 6 of 6 pages}
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UNOFFICIAL COPY

BALLOON RIDER Loan Number: 1072002

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this 20TH day of October 1593

and is incorporated into and shall be deemed to amend und supplement the Mongage, Deed of Trust or Deed 1o Secure Debt
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) w0 secure the Borrower's Note

T3] River Valley Savings Bank, FSB

(the "Lender™) of the same date and covering the property described in the Security Instrument and Jocated ak:

2314 N, MAGNOLIA
CHICAGO, ILLINOIS 60614
[Propeny Address)
The intetest rate sisted on the Nois is called the “MNote Rate.” The dawe of the Moe is called the "Noic Date.” I understand
the Lender may transfer the Note, Security Instromemt antd this Rider. The Lender or anyone who 1akes the Note, the Security
Instrument and this Rider by transfer and wha is entitled 1o receive payments under the Noie is called the "Note Holder.”

ADDIFIONAL COVENANTS. luaddition to the covenanis and agreements in the Security Instrument, Borrower and
Lender further covenant and ngree as follows (despile siything 10 the contrary conlained in the Security Insrument or the Noie):

1. CONDZrIINAL RIGHT TO REFINANCE

Al the mawity date of the Note and Security Insininem (the “Maturity Date"), 1 will be able to oblain a new loan
("New Loan”; with o new Maturity Datc of November 1, 2023 and with an interest rate equal to the
"New Note Rats” Zeermined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Con7dic nal Refinancing Option™). If thosc conditions are natmey, I uncerstand that the Note Holder is under
no obligation to relingaci: or modify the Note, or to extend the Mawrity Datz, and that [ will have w repay the Note from
my DWR resources of Sng Glender willing 1o lend me the moncy 1o repay the Note.

2, CONDITIONS TO O2ICN

If 1 want to cxercise tha Conditional Refinancing Option at maturity, certain conditions must be met as of the Matrity
Date. These conditions are: (1) T must.still be the owner and eccupant of the property subject o the Sceourity Instrument
{the "Property™); £2) 1 must be cuiaerit in my monthly paymenis and cannot have been more than 30 days ate on any of
the 12 scheduled monthly payments impiciliaiely preceding the Maturity Date; (3) no lien against the Property {except for
taxes and special assesssnents not yel d 1 and payable) other than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than S perceniaps points sbove the Naie Rate; and (5) I must make a writien reguest (o the Nole
Holdcer as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATF

The New Note Raie will be a fiaed rate of ini¢ rest enual to the Federal National Mortgage Association’s required net
vield for 30-year fixed rate morngages subject 1o a 60-0uy mandatory delivery commitment, plus one-half of onc percentage
poinl (0.5%), rounded 10 the nearest one-cighth of onu nercentage point (0.125%) (the "New Note Rate”). The required
net yield shall be the applicable net yicld in effect on the date and ime of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. 1 ¢as ~equired ned yield is not available, the Note Holder will
determine the New Note Rate by using comparable infunmatic,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 sbove s /i greater than 5 percentage poinis abave the Note
Rate and all other conditions required in Section 2 above are satisfied, the/ e Holder will deiermine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid priipal/plus (b) accruct but unpaid interest, plus
{e) all other sums 1 will owe under the Note and Security Instrument on the Motirity Date (assuming my monthly payments
then are current, as required under Section 2 above), uver the ferm of the New Note at the New Note Rate in equal monthly
paymems, The result of this calculation will be the amount of iy new principal snd inieress payment every month untit the
New Notwe is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Noie Holder will notify me at least 60 calendar days in advance of the Maturity Deie and advise me of the principal,
accrued but unpaid interest, and all other sums I am expected 10 owe on the Maturity Date. The Nate Holder also will advise
me tha 1 may cxercise the Cenditional Refinancing Qpition il the conditions in Scction 2 above arednet. The Note Holder
will provide my paymem record information, together with the name, tile and address of the persor representing thie Now
Holder that I must notify in order 1o exercise the Conditional Refinancing Option, If I meet the conditions of Scclion 2
above, I may exercise the Conditional Refinancing Optivn by nutifying the Note Holder no later thaed > calendar days prior
to the Maturity Daie. The Note Holder will calculale ihe lixed New Note Rate based upon the Federal Mational Morigage
Association’s applicable published required net yield in cffect on the date and time of day notification is received by ihe
Note Holder and as calculated in Section 3 above. I will then have 30 calendar days o provide the Note Holder with secept-
abic proof of my required ownership, cccupancy and property lien status, Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a dade, time and place al which
I must appear to sign any documents required to complete the required refinancing. T undersiand the Note Holder will
charge me a 5250 processing fee and the costs associnted with updating the title insurance policy, if any.

EGNIDZ} Wr accepts and agrees to the tenns and covenanis contained in this Balloon Rider.
et f PLs) (Seal) (Seal)

DS600O6ES

pRUL A. LUTTER -Borrower -Borrawer
‘ (Seal) (Seal)
~Burrower ‘Bomower

[8ign Criginal Onaly}
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