/("0/—"‘ 9'0‘/ 2@

l67117

UNOFFICIAL CQPY

AFTER RECORDING MAIL TO:

HIDWEST FUNDING CORPORATION
1020 3187 STALET, SUITE £¢C1
DOWNERS GROWE., ILLINOIS 60515

4)°3eys r-
e 23901 11"" . LLOT-01 RECOROING $35.%0
\og “ o TIOOON TEAN 4844 TI/07/93 (41%7:100
G - . k2032 ¢ LR e S F e T W R
LOANNO. 888507 . FGGF (CUNTY RE{GRDEK

Space Above This Line For Recording Data]
MORTGAGE D3306G3115

THIS MOARTGAGE ("Security Instrument’) isgivenon Octecber 23, 1683 . The mortgagor is
DAYID §. BIER, A BACRELOR and CATHERINE A. WALLACE, A SI%GLI wWOHAN

This Security Instrumentisgivento MiDWEST “UNDING [23PTFATION,
AN LLIXNCIS CURPORATION .
which is organized anc’ existing under thelaws of 1LLI%2:5 , and whose address is
1020 2ls:t S:trerd. Sutte 3380, Powners Grose, L 603515 (Lsndes?).
Bomrower owsas Lander th nrincipal sum of oriy fignt Trouser? One Kumdred F1f1y Jollerz ang ~04130

Dottars (US. S 22,350 &= ). Thisdebiis
evidenced by Borrower's riots cated the same dale as this Security instrument (Noie”), which provides for monthly

payments. with the full debt. ¥ 1ot paxd eadier, due and payableon Sove=se- 1. 223 . This Security
Instrusnent cecures lo Lender: (8) e repaymeit of the debt evidenced by the Note. with interesl. and afl renewss,
extensions and modifications of Lhe Note: (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secuty Instrument; and {(c} the performance of BorrGwer's covenants and agreements
under this Securily Instrument and the Wole_For this purpase. Borrower does hereby rmortgage. grant and convey 1o
Lender the following described propertyolatedin C0 3«

County. {llinois:

UNIT NUMEETZ 2223-15., [N 222%-31 W& NIZHINTUM X5 SEILINEATED SN &
SUIVEY OF THE FOGLLOWING DESCRIZIC 1T 1B (ERITET THD NCRT= 2
FEET THEREODFT) AND ALY OF 107 19 1% ch 2F 3LDCE 2 1w T SUE-
JIVISIGNS GF THI SOUTH 172 CF 8i0Q .35 AD3iTIGN 1O LRICABL IN
SESTIGN 1z, TOWNSHIP &5 NQRTH, RAN Trf TmiRD FRINCIFAL WMIRIDIAN,
TN COOX COUNTY, ILLINSIS WHICH SUR RS TXWIZIT YRT TD THE
SECLARATION OF COXDOMIMIUW REICORDE 2232976 TOTDEITHEIR WITM ITS
UNDIVIDED PERCEMTAGE IWMTEALET N T EWTS . e CODK COUNTY, ILLINOIS
LR T
Tax 1.9, #:14-32-210-048-100¢ ] 45900110
whichhastheaddressof 222% %. 3!SSftll sSTafi~™ 418 | {HICASD
iSueet] [Cy
Minoks 5951¢ (Property Address”);
[Zp Cooej

TOGETHER WiTH all the improvements now or hereafler erected on the property. ans all ~osaments,
appurtenances, and fixtures now or hereafter a part ¢t Ihe property. All replacements and ad:tior 5 shalil aiso be
coverad by this Security Instrument. All of the foregoing is referred to ir: this Security instrument.as (e "Property.” B

BORRAOWER COVENANTS that Bomrrower is lawfully seised of the estate hereby conveyed anu Fa= the right 1o
maongage. grant and convey the Property and that the Property is tnencumbered, exceapl for encum/sraaces of record.
Borrower warrants and will defend generally the title 16 the Property against alt claims and demands, suuject to any
asncumbrances of recornd. : : .

ILLINOIS—SINGLE FAMILY~-FNMA/FHLMC UNIFORM iRSTRUMENT FORM 3014 3/90
ISC/CMDTI/ /0481 /A0 14{9-90)-L X PAGE10F 5 .
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Ail insurance policies and rerewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. Borrower shall prompitly give to Lender
all receipts of paid premiums and renewal nolices In the event of toss, Borrower shall give prompt notice to the
insurance carrier and Laender Lender may maka proof of 10s5 # not made promplly by Borrower

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be appiied (0 restoration of repair
of the Property damaged, if the restoration of repair is economicaily feasible ant Lendet’s secunty is not fessened. tf the
restoration of repair is hot ecenomically feasible or Lender's security would be lessened, the insurance proceeds shafl
be applied 1o the sums secured by this Security instrument, whether or not then due. with any excess pad 1o Borrower.
1! Borrower abandons the Property. or does nol answer within 30 days a notice from Lender Iha! the insutance carrier
has oficred 1o settfe a claim, tisen Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair
o restore the Property of to pay sums secured by this Secunty instrument. whether or nol then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Botronver othenwvise agree in writing. any appiication of proceeds 1o principal shall nct extend or
pastpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ol the
payments. If under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance potlicies and
proceeds resulting from damage to the Property priof 1o the acquisition shall pass 1o Lender o the extent of 1he sums
secured by this Serurity Instrument immediately prior 10 the acquisition.

6. Occupariy. Preservation, Maintenance and Proteclion of the Property; Borrower’s Loen Application;
Leaseholds. Borrow s shall occupy, establish. and use the Property as Borrower’s principal residence within sy days
after the execution & 7iis Security instrument and shall continue to occupy the Property as Borrower’s principal
residence tor at least ooe wear after the date of occupancy, uniess Lender olherwise agrees in writing, which consemrt
shall not be unreasonakiy v ithheld, or unless exienualing circumsiances exist which are beyond Borrower's control.
Borrower shall not destroy. <lamage or impair the Property. allow the Froperty 1o deterioraie, of commit waste on the
Property. Borrower shall be n Ziefaull if any forfeiture action or proceeding, whether civil or cnmingl, is begun that in
Lerder's good faith judgment co result in forieiture of the Property or otherwise materially Impair the Een creatod by
this Security Instrument or Lencer s.security interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the atiion or.oroceeding to be dismissed with a ruling thal. in Lender’'s gooa faith
determination. preciudes forfeiture of the: Barrower's interest in the Property or other material impairment of the tien
created by this Security instrument or Le/der's security interest. Borrower shall also be in dotault € Borrower, during the
ican application process, gave materially fals or inaccurate information or stalemenis to Lender (o taied to provide
Lender with any material informatian) in colinection with the loan evidenced by the Note. indluding. but netlimited 10,
representations concerning Borrowes's coCLp2 iy of the Property as a pnncipal residenca. If this Security Insirument is
on a leasehold, Bortower shali comply with all thz nrowvisions of ine lease. i Borrower acquires lee titte to the Propenty.
the leaschold and the fee title shall not merge unizss Lunder agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Propeasa . it Borrower faks to perdorm the covenants and agreements
contained in this Security Instrument, o there is a legal orGureding that may significantly affect Lender's nghts in the
Property {such as a proceeding in bankfuptcy, probale. (or condemnation of forfefiure of 10 enforce laws or
reguiations), inen Lender may do and pay for whatever is riazessary 10 protect the value of the Property and Lender’s
rights in the Property. Lender's acticns may include paying any nums secured by a lien which has priofiy aver this
Security Instrument, appearing in court, paying reasonabie alti(wncys’ legs and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to 9o so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by
this Security instrument. Unless Bofrower and Lender agree o other tecmis of payment, these amounts shall bears
interest froim the date of disbursement at the Noie rate and shall be payable;with interest, upon nolice irom Lender 1o
Borrower requesling payment.

8. Mortgage insurance. If Lender required mortgage insurance 2s a con’dion of making the loan secured by this
Security instrument, Borrower shall pay the bremiums required to maintair the (n.cnigage insurance in effect. It for any
raason. the mortgage irsurance covarage required by Lender fapses or ceases 10/ be /a effect. Borrower shall pay the
premiums required to obtain coverage substantialy equivalent to the morigage insuude2 presvipusly in effect, at a cost
substantialiy equivalent to the cost to Borrower of the morigage insurance previeusly in sifect. from an ahtemate
morigage insurer approved by Lender. If substantially equivalent morngage insurance o erage is not available,
Borrower shail pay 10 Lender each month a sum equal [o ohe-Tweilth of the yearly mongage «iswance premimn being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender wil acc 2pt. use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer o requived, at the
oplicn of Lender. it morgage insurance coverags (in the amouni and for the penods that Lendear Jenuiresj provided by
an insurer appraved by Lender again becomes available and is oblained Borrower shall pay the Lraniums required to
maintain mortgage insurance in effect. o7 1o provide a loss reserve, unti the requirement for morngaoe nsurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law.
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THIS CONDOMINIUM RIDER is madethis 239:n -dayecl DBctooe-. 198535 , and is incorpotated into
and shall be deemed 10 amend and supplemern! the Mostgage. Deed of Trust or Secunty Deed (the “Securtty
instrument”) of the same date given by the undersigned (the "Borrower’} 10 secure Borrower's Note lo

W:idwIIT FUNDIKG CORPGARATION. AN ILLINDJIS CO0FF5R271IC
{(the "Lender’) of the same date and covering the Froperty described in the Security Instrument and located at:
222% m. BI1SS5ILL STRELZT #1F CHICARZ,!L £2&1f

{Property Address ]
The Property includes a unit in, together with an undivided interest in the common elements ol & condominium project
kncrwvn as:
NOATE BISSELL

[Narme 0! Condominmum Project|
{the "Condominium Project’). M The owners association or other entily which acts for the Condominium Project {the
“‘Owners Association”) holds titte to property for the benefi or use of its members or shareholders. the Property also
includes Borrower's interest in the Owners Association and 1he uses, proceeds and benefits of Bormower's interest.

CONDOMINIUM COVENANTS.  in addition to the covenants and agreements made in the Security Iinstrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obiligations. Borrower shall perform ail of Barrower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents® are the. (i} Dedlarahicon or any other document which
creates the Condominium Project; (i) byJaws; {iil) code cf reguiations: and (iv) other eguivaient documents. Borrower
shall promptly pa;. when due. all dues and assessments imposed pursuant 1o the Constituent Documents.

8. Hazard insurrnce. Solong as the Owners Associalion mainlains, with a generally accepied insurance carrier,
a ‘master’ or "blanket” olicy on the Condominium Project which is satisfaciory to Lender and which provides
insurance coverage in th: nmounts, tof the periods, and against the hazards Lender requires. incluging fire and hazards
included within the term “axtended coverage.” then:

(i} Lender wanes e provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelth of tha
yearly prem;um instaliments $oc lzazacd insurance on the Property. and

{it Borrower's obligalica under Uniform Covenant 5 1o maintain hazard msurance coverage on the Property
is deemed satisfied to the exterit thal the required coverage is provided by the Ovmners Association pdlicy

Borrower shall give Lender nompt notice of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hezaid insurance proceeds in lieu of rectoration of regair oliowing a loss 1o the
Property. whether to the unit or to comi=io.y elements, any proceeds payable 1o Borower are hereby assigned and shall
be paii to Lender for application 1o the sums.zccured by the Security instrument. with any excess paid to Borrower.

C. Public Liability insurance. Sorroiver chail take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liab#sirzurance policy acceptable in foan, amsount, and extent of coverage lo
Lender.

D. Condemnation. The proceads of any awarc o claim for damages. direc! or consequential, payabie to
Borrgwer in connection wilh any condemnation or cioat 1aking of all or any pan of the Property. whether of the unit of
of the common elements. of for any coaveyance in liet! of condemnation, are hereby assignext and shall be paid to
Lender. Such proceeds shall be applied by Lender to the Guris secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Sorrower shall not, excep’ ater notice to Lender and with Lenger's prior written
consent, either partition or subdivida the Property or consent 2.

) the abandonment or termination of the Condominium i?roject. except for ebanconment or terminalion
required by law in the case of substantial destruction by fire or otnzr casualty or irt the case of a laking by condemnation
or eminemt domain;

&0 any amendment 1o any provision of the Constituent Docunwris if the provision is for the express benefit of

Lender: . .
(i) terrnination of professional management and assumption of sdf-management cf the Owners Association;

T .
° (iv] any action which wouid have the efiect of rendering the public b4y insurance coverage smaintained by
the Owners Association unacceptable to Lencer. -

F. Remedies. If Borrower does rot pay condominium dues and assessmen’s vhen due, then Lender may pe
them. Any amounts disbursed by Lender under this paragraph F shall become addrxni2’ debt of Borrower secured by

‘.
'

it

.
L

the Security Instrument. Unless Borower and Lender agree to other terms of paymerl, Uwose amounts shall bear =
interest from the date of disbursemnent at the Note rate and shall be payable, with interett, upon notice from tender to =
Borrower requesting payrrent. V;‘__
BY SIGNING BELOW, Borrowar accepis and agrees 1o the terms and pravisions contained inttas Landominium Rider. ~
. c=—— :\' /«‘ -
{Seal X /;__) PP B 7/ 1 (Seah
-Borrower TAVID 3. Tliix ~Gorrower
ad et —
(Seat { ¢ ¢! é"— )
-Boncwer CATHERINE &, WALLECDE ~BOTCCT

MULTISTATE CONDOMINIUM AIDER-— SIHGLE FAMILY- FNMA/FHLMC UNIiFORM INSTRUMENT FORM 3140 09/9C
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secured by this Security Instrument. Howewver, this option shall not be exarcised by Lendar i exercise is prohibitad by
federal faw as of the date of this Security instrument.

If Lender exercises this cption, Lender shall give Borrower notice of acceleration. The nolice shall provice a period
of not less than 30 days from the date the notice is delivered or matied within which Borrower must pay alf sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o tha expiration of this periad, Lender may irvoke
any remedies permitied by this Security Instrument without further notice or demanxd on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meels centain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior IG the eartier of: {3) 5 days (or such other period
as applicable law may specily for reinstaterrent) before sale of the Property pursuant to any power of sale containad in
this Security Instrument: or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alf sums which 1hen would be due under this Security Insttument and the Nolta as i no
acceleration had occurred; (b} cures any default of any other covenants or agieements; (¢} pays al! expenses incufred
in enforcing this Security Instrument. including, but nol limiled 0. reasvnable altomeys’ lees. and (d) lakes such action
as Lender may reasonably require to assure that the tien of this Security Instrument. Lender’s rights in the Froparty and
Borrower's cbligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon
reinstatement by Borrawer. this Security Insirument and the obiigations secured hereby shail remain fufiy eflective as i
no acceleration had occurred. However, this right to reinstate shall not appiy in the case of acceleration under
paragraph 17.

" 13. Sale of Mote; Change of Loan Servicer. The Note or a partial intarest in the Ncte (together with this Secunity
Instrument) may b/ sold ona or more limes without prior notice lo Borrower. A cale may resull in a change in the entity
(known as the "Loen Servicer’) that collects monthly paymernis due under the Note and this Security Instrument. There
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Senicer. Borrower wil' o givens written notice of the change in accordance with paragraph 14 above and applicatde law.
The notice will state tae'name and address of the new Loan Servicer and the address to which payments should be
rade. The notice will ali.o r.ontain any other information required by applicable law.

20. Hazardous Substanv2a. Borrower shall not cause or permit the presence. use. disposal, storage, or release of
any Hazardous Substances or/orn the Property. Borrower shall nol do. nor allow anyone else 1o do. anything atiecting
the Property that is in violation cv 2.y Environmential Law. The preceding two sentences shall not appiy ta the presence,
use, or storage on the Property of small quantities of Hazardous Subslances that ate generally recognized (o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give LenGer written notice of any investigation. claim. demand. iawsuit or other action by
any governmentat or reguiatory agency of private party invoiving the Property and any Hazardous Substance oF
Environmenta: Law of which Boitower has : ctucd knowledge. if Borrower leams, or is noiified by any governmental or
regulatory authority, that any removal or other roinediation of any Hazardous Substance affecting the Property is
necessary, Borrower chall promptly take all neces sary remedial actions in accorcance with Environmental Law.

As used in this paragraph 20, "Hazardous Sublsturces® are those substances defined as loxic of hazardous
substances by Ervironmentia! Law and the followingsiostances: gasoline, kerosene, other kammable or toxic
petroleum products, toxic pesticides and herbicides, volalZc sotvents, materals coniaining asbestos or formaldehyce,
and radicactive maternals. As used in this paragraph 20, " inviionmemal Law™ means federal laws and laws of the
jurisdicticn where the Property is iocated that relate 1o health safety or ervironmental protection.

NON-UNIFORM CCVENANTS Borrower and Lender funbércovenant and agree as foflows:

21. Acceleration; Remedies. Lender shall give notice to Zur cwer prior to acceleration following Borrower's
breach ot any covenant or agreement in this Security instrument {(3:ut not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The nclice shall spacily: (a) the default; {b) the action required io
cure the default; {c} a date, nol leas than 30 days from the dale the notice is given to Borrower, by which the
defauHl must be cured; and {d) that failure 1o cure the default on or befcie the date specified in the notice may
resul? in acceleration of the sums secured by this Security instrument, {orec’osure by judicial proceeding and
sale of the Property. The natice shail turther inforrn Borrower of the righvis, reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a defautt or any other defense of Borrower to
acceieration and foreclosure. I the default is not cured on oc before the date rovified in the notice, Lender at its
option may require immediate payment in fuil of all sums secured by this Secuw .y Instrument withcut jurther
demand and may foreciose this Security instrument by judicial proceading. Lenuer 2hall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, bint not iimited to,
reasonable attorneys’ fees and costs of title evidenice.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shoil is.e2se this Security
Instrument without charge to Borrower. Borrower shall pay any reccrdation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.” ., -1¢) 0 115
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